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Title Research on Financial Fraud in Listing

——Take Boyuan Investment as an example

Abstract

In the context of the rapid development of the Internet today, financial
fraud has quietly developed with the help of integrated communication
technologies and software systems, based on big data and cloud computing.
Financial fraud has disrupted the structure and order of the capital market
and hindered the healthy growth of the economy. In the context of market
economic system reform, and based on the current state of economic
globalization, the highest expression of listed companies’ realizing their
own value has always been to maximize economic benefits. During this
period, financial fraud has been increasing. The problem of financial fraud
has been receiving widespread attention and discussion from all walks of
life, especially in the case of listed companies such as Minyue Huadiao,
Yin Guangxia, and Xi’an Dalman.

Although in recent years, the “Guidelines for the Governance of Listed
Companies” proposed measures to establish an independent director system,
but since most listed companies in China have grown on the basis of the
previous planned economy, their transaction shares are small, and the
controlling shareholder is almost It is owned by the government, resulting
in the special situation of “no distinction between government and
enterprises” and “one dominant share of state—owned shares”, leading to
an irrational shareholding structure. Under such circumstances,
state—owned shares not only control the board of directors, but also
directly affect voting decisions and results on key issues, and cannot

guarantee the rights of “small and medium shareholders”. At present, the members of
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