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Abstract

Under the background of increasingly fierce competition in the dairy market, the
optimization of capital structure of Xinjiang Tianrun Dairy Co., Ltd. is very important
for its sustainable development. Through the analysis of the capital structure of
Xinjiang Tianrun Dairy Co., LTD., it is found that there are some problems, such as
conservative debt scale, high short-term debt ratio, high equity concentration and
single financing channel. The reasons include steady strategic orientation, poor
management of capital operation, governance structure dominated by state-owned
capital and constraints of traditional financing concepts. To this end, optimization
countermeasures are proposed, such as moderately expanding the scale of debt to
improve financial leverage, optimizing the debt maturity structure to reduce
short-term debt repayment pressure, promoting equity diversification reform to
improve corporate governance structure, expanding financing channels to improve
financing diversification level, aiming to help Tianrun Dairy optimize capital
structure and enhance market competitiveness.

Key words: Xinjiang Tianrun dairy industry; Capital structure; Optimization

strategy
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