TR WEAETIIOE M RER S R

= VAR & s VAR SR )
BTR




TR WEAETIIOE M RER S R

=TT 3
— L BETRIT R AT TITIUE R oottt 3
G IR == R OO 3
G R = I OO 4
B R = .| OO 7
(7) s B E AR R oot 7
(ﬂ R AT BB vt 8
B T B T 0 T oottt ettt ettt et tent et et ere et et e aaenae et et et aneane 10
()\ 2 B R R A OO 10
Cﬁ\ﬁﬂvmﬁﬁ ............................................................................................................. 12
(I = Z = OO 14
QL DI ez = OO 15
E\%%\%%ﬁAﬁ ................................................................................................................. 16
G Il = = SO 16
() o B D AT ettt 17
Tl = = < 1 OO 19
i, He ﬁﬂ%ﬁ ........................................................................................................................ 20
() . A BT B A M ottt 20
Cn\ﬁéﬁr&Aﬁ ......................................................................................................... 23
(G R o L . 5 OO 24
AN e oS- OO OO PR 28
() 0 FRIBEFTAE TR ettt 28
G B 75 - OO 29
(Z) TR I R M vttt 31
(TD) o H T K E BT DT oottt 32
(FL) v B FRIRIE T oottt 34
oy EHFUE G IR T ZE oot 35
G Il = 22 B 0 OO 35
G R 1 < 25 <P 36
Iy A G RLAE TR oottt 37
() v AP TL oot 37
(Z) 0 LA TR E BT L coeeeieeeeeeeeeeeeeeee ettt sttt sttt aesnaneas 39
FUn TIE BEE AT R oottt ettt st e et s e et et e a e et et s s e e et en e nesetee s enenreas 40
() o B R B B oottt ettt aene st enenenenenenenenenenenenenes 40
(Z) 0 ZETEBEE oottt 40
T ) = -2 OO 42
(TD) o A TT BT B oottt 43
(FL) v LTIV oottt sttt sttt ettt naeas 45
(F3) « TIUE S BRI oottt 46
() o BT B TR oottt 47
T A BTG R oottt 48
(7). TEE A RIEG B R oottt 48



TR WEAETIIOE M RER S R

(Z) s A G T oot 49
(Z) v TS LRI G TEI oottt s st 51
S 0= 2 - OO 52
() B E BT oot 52
(Z) 2 IR G AL T oot 52
(Z) 0 B AL G I EE ettt ettt 54
(T) . B E TR REE oottt ettt ettt tess s et e tesesssseseteneasenas 56
T IR R G UETE T B et 57
() TR E TR BT AT B vttt sttt 57
(Z) e TR R R HE S TETE T oot 58
R = - ) OO 58
() R IE A T oottt 58
(G =3 0 2= <O 60
I R - = OO 61
(=) v RHEILRIG I E oottt 61
(Z) e EE RGBT oot 62
(Z) v BEHETE BT LI EE oottt 63
+x, ﬁ%mﬁﬁﬁﬂ ................................................................................................................. 63
(—). B IEAR BT oottt ettt 63
(=) ﬁg?%#m ............................................................................................................. 65
A = 3 OO 66
() o T8 2 AT oottt e e a ettt ner et enenenenenenenenenenes 66
() e BT LG ARIEE L oottt 68
(Z) 0 BB B T AT ottt 69
(FO) o LI E TR oottt ettt sttt 70
S i SN (=l | = OO 72
G IR o (b= L (- o 72
(Z) s R G A E T BIEIE oot 74
A =B 2 v =R L OO 75
(=) BB A TEAR BRI oot 75
(Z) o BT P AR AT HE ettt 76
F AUy BB TG TR oottt 78
() . B TR I G T oottt 78
(Z) v A FBILTE G I et 79
(Z) 0 BRI TTE oottt sttt ettt a et s e 80
(T0) o B A B G AT ettt 81
B A R =5 SO 82
G I a2 7/ il 1R = OO 82
(Z) e PPN BB T SRR oottt 83



TR WEAETIIOE M RER S R

F

AIEH BT E G AKX G EHE— N T EOTE, DR
FRSR A A R B AT A7 RBER T BUEH S B AR, B E ., XA R
B, FFRMET XEOF IR E L, FER, A7 RNEF IR
Z R, A B

il

—. B R: REETTHE B

(—) . BE F AL

(—) TUH B4 #f

IR RERTITIE N FREAE “XXX 2 2 B e,
Ra—XEEFATYAEZEGRE A, A8 8RR, BT H
AT B W& T IE PRI W QI3 A A £ AT 77,
W LT AL

(Z) ERAEZA

ZREERARRAFE XX, EHATE: REMTITIHE LKL
ML MTL TR FHEFEDFH TR & XX LA ETAT A e
BRNBEWIRE S, HRNEERE T AL RERE T IE F £ 40
BEEI T RS B R KA K

(=) BUH B EN



TR WEAETIIOE M RER S R

XXX 2 & v E], mo T [EEFER], 270 B&ET
TIRENEREaERM N ZETUTL ARG, LIy IR
A, TEESEAL ST Ko 7T H: RE&ETITIE
, pE B RREWAT IR E R, BT EEATLASH
SEHT

() JHEwEE R

ELEEHE, XXX ZW &R NEEERTRE: REERTIE F
BIAT BRI RENY F KN 2 BTHRRE, BT
T E: R & T IE Y AT AT RFAERT BARED . B,
NERBRAEL2TE, FH5E R LmTEH, BRT EERHTN
A AT TUE F o T A 2R .

(2). FE R

(—) TE &% RANEM

T H & XXX TUH

AR AL xxx EA R RNE, —F A AT LR AU U A
AEEZRWAN, UUEGIHGEAf TG Zm A E 4.

(Z) FEHERME

WEWRIAEET W AR #ATER, ZEX AT [EAHX SRR
w1, FERBHEESE. TEREMRE, UWARFNTLLRE
hE, R#TMETEFRWERBE,

(Z) ERHBHEE



TR WEAETIIOE M RER S R

fE(TLEE, o “2HXFRERNES". “BWAHLP” F],
TR (R & SRS R KRR K. XXX TUE & 72 I F 5087 8y
BTACH, fHtEH MR RIRS], UWHEEX KT
TR, FEXFHMANTIT T & FERN LA

() EREMRE o &

BHWRIEL SHE R B AR Ty E Xk (AR,
W CEFRT. CRRERT ] PR REAEEFRERFRERR, W
“BIMEELED TR ], B ABEATY, W “Elk. KE
T HEHATS” 1F#ES

() MEHFXEH

REFHEEHAEET], MET NIRRT, ZHAHE T RE
AW, MEETWEHEA . ZERETE S O B EK, UHERIE
B A 2t & A 3 2 B9 R A

(x) ITZHEA

TEHFERAIARTZRAHRL, w “FHNFFHEAET
20, BMBRAERSEFRE, RREATHEFLERS. F
i, BUEHLF AL —T8A, o “EBaREE” ], URIE” &
Ji & A R — B

(£) TUEZRIARAHE

MEHWERTOT KA e ZERFNIZ B TEHK, 28 =
MEEWNB: EEN B ((AERHESEE]D, ZRie (LR E G
B 1) ARz T B B (LR SR E D . FAF B A B s ey B AR



TR WEAETIIOE M RER S R

An B A A% .
) EBERRAZAAE



TR WEAETIIOE M RER S R

TERRATAE [ EEAR]IGEFFE, —EAEL] N
R, WARENAAKE ., EFFABFRES[AKRREIEA],
DL#G R AR A 7= R, T A o 0 U5 U A SCRF v AR e AR B A
F= 68 43 Ko

(L) &&7%E

REFTEFTAFETERENEENR LK, 0 “BaKE
M7 1. [A—FEE, o “WAPREERRE” |FXREE. T
AR AW EFFRE LR, AR EAK ST, UHRIE EK
R EW U RZG EHTATH,

g Eprid, XXX BUE BoR T A2 e RAT Ak 3R AU 470 0 0 BB 1%
AR FTE . TUH BRI A 5E xxx EV R BRAEAETY LB FE
S in, DI EAAT L = E AR R, 15 ATk 4 AR ] FUR B
Aot R R R R

WeAh, FERT A R AR TUE B9S2 3 R — R A Bt 2
A FERE. TEWHRE= BRI ATREAESTZ, TR D &
FHAMAER Y, FeeRmBKNARFR, B, JHNE
AT E G el g b, RALFEK, T RFRK
B B A > A 22T AR A

TEIEH B AR K K& HF, xxx



TR WEAETIIOE M RER S R

SEob & R BT RIBER K THACF T 7EE, #RER
TR R&ETITHE S RETETATLLRES, NEfdt—F
RUEBF. AT 2 R AR R ERFHXR, UREGIHNE
HRERZE ] B, AEHRERENEETREEMLLTE
FHNEN, #EREKAMEELLHZONEML L TEE T

R & 2, XXX BUE AMRAE xxx 520 & R 8] 18 [T Ak 4 AR ] 470,
=AM EEEBIHE, RN FAXNEH., TRELRME2FTENA
R, BE B A A NE . TR TIERE W RE T

RV o

=, BHEEEE R AER

(—). MEEEARRR

(—) 5 nE

MEBANTHREMFEERE, AP RBET AN FRENEQ
B M. IINERIMFERRHEIEL MRS, LI AL
W EBEAE, NTREF TREAE, ®5 TERE, BN, ZX
FHeF et 5w e, #RMSRENLEF, BEMFEEXTRF
LT

(Z) wafFgeR



TR WEAETIIOE M RER S R

MERELTENTHEEERR, BNET2E T HIE M
RIAAF 2 BRI, BRI HFZNFENFTHE, TEESEER
BHAK| TR E R A, RREE K. B, R MEHRAT
EAH, KBTI S RE S THEIR, RERELE RS, #
"M B e B E EIRT,

(Z) MW B0

AMBENTHFREHEE, BT R&EETTHEFRR T
WA EER KR BILFW Y SRR, LT HHM S5 2H
AE I AE, BRBENMFIREMT LT A, B, BT KBY
FRTHET, whkeBTBMmEAER, #HRASEFRERL T,
A IR

() f5E#H & Nk EE

TEHEEXN K& N e g HE B Z T 7 EWE TR,
ERENIEN T 2R, EAFREENTe N, B, mEE
SR IE, KUTesEH, UL ERNESRA, EEXYT
Fr g B A S0 5T A ALRE, TUE KR R B B e B R, #AR 3T
&R BRI,

e

(D). RAEH #H

Mt RNBALEGHEFRLIEFNaERR, HAX
W, BREMBFRAAR, B, EeBNEFEE, KD
ERSHEE, fEiefiEE,



TR WEAETIIOE M RER S R

EFEHERT RNBEXEEFRE, FINEHBAEFTEA
MENNRE, REEFHE, BERATEKAR, B 7 TR R EE
fIt, #REFHNEE B REEFERRE.

10



TR WEAETIIOE M RER S R

BAGEM AT BINBILTENRARERS, HEIHFT
HY R AR SEAT ¥ A AT IR BB AR, RO R LA R IR KR R H K
o, B R KA IR A RS A

RRREE: HMNBEATRERERNFRE, XA ERREMK
A, BORFERSE., BT HWRHEF T, FHREENTaNS, &
1 £ 7= An 2 8 B B IR K AR

A FRMA: BATE LA By H R B MR A A A R,
WRANN B REF. RETIFRMLF 2R, REREAN KR
LA, BRSO BN

BAQH:  ROBHEA QT LHZN, BILIINFEA
HIZ, e/~ o EMAEF R, ARG UR B TFK £ &
A, BfEET i mE.

AMFeg. KNAXAREOXEHSE, SHEFHERRESR
FENNNEA A K. B, FRE THOGANRE, BERXE
— Bk R B B AR
R AFE: RATR LRI AR T ENG], A& T3
RA#ATFEMTE, BN RAN LT S, KEREMELEE R
B

s

10



TR WEAETIIOE M RER S R

=, BHREPEALH

(=) EFFARILZRARRLH

1. BH & RAIEf:

ISR H A Bk LI E RA A XX 77T, #AAERE
MR RAK XX 7170, W& KRR %A A XX 770, Eit, JH
W E AT B K RAME T A XX 7 TT.

TE KA BEWITERAREE AN FIREKR XX T T, BM
BRI XX 76, REIREAE XX 7T, BFABEXX T B, T
B HyFi2E RAMGIT A XX 7 To

HEAA 2 A FRERIP T E5F AN XX 7T, #EK
*ME o R FE G XX 76, BRI XX 7 T,

2. TUEAMR 22 40 AT -

BEKsE: BRETTE: REFTHIE W &M FF
BERNN XX T TTo

Bl i BFRE&EMERTZOH, BREESEFK
%A XX T TTo

HafAE N BEUEN, EREELKBMESIT N XX
i TG o

3. MAMRHEK:
AR TE B9 & A (A% R AR i LTt B s 8 iR

11



TR WEAETIIOE M RER S R

AIAFAL 2 EAD) K XX T T,

12



TR WEAETIIOE M RER S R

T (Eadkemn £ f o B gl s At 2 SR E 2 am)

A XX T
Eib, TTEHBI R AREL A XX A0 (ARA) T XX F 7T
(R dz),

4. A% H B CHA e AT

B% TN E B BATH LK H XX 7, FEERAN XX AT,
M EERHA X T T. BEEBERFZRZERAREFERL, R
B A EE S (BB / (FHEEKE FE5ERA) =
XX 4,

5. #IE (NPV) FnpyEfdcaz & (IRR) 247:

#IME (NPV) BIFETEEREEERATNENZH. BR
FETHE X F, §FHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HER] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 HEA
R —NEEET. BN HFREHF T HHTHEE IRR #,

6. Rlefr R EUE 54T

RFe p AT @ 3E % R H A . AR RGN T TR %
F X E G5 3 A R0

REBE TG RRE *EBE (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M4 X 2 2 X T H 4 f
WA W R

12



TR WEAETIIOE M RER S R

PLEAECONA SO B T 8RE 2, AR —F AR
BT REF R BV
https://d. book118. com/048074024000006052

13


https://d.book118.com/048074024000006052

