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The influence of Internet finance on traditional
commercial banks and the
countermeasures----taking China Construction

Bank as an example

Abstract:Based on information technology and Internet technology, the rise of the Internet
financial from all aspects of changing the existing financial environment. In 2012, China's
Internet finance began to explode, and the Internet company uses advanced technologies such
as big data and cloud computing to innovate in financial mode and financial products, such as
third-party payment, P2P and network public financing, etc. With the development and
popularization of Internet finance, people's concept of consumption and the demand for
wealth management products are changing constantly, which reduces the dependence of
people on commercial banks and breaks the original financial structure. in this financial
context, traditional commercial banks have been The advantages have been broken and the
original business has been affected. The traditional commercial banks represented by China
Construction Bank need to change from all aspects and seriously think about how to deal
with the challenges of Internet finance.This paper first expounds what is Internet finance, the
characteristics of Internet finance itself and the current mode of operation of Internet finance.
Secondly, the development of Internet finance in China is described. Then analyze the effect
of Internet finance on the deposit, loan and intermediate business of China Construction
Bank. The paper holds that China Construction Bank should sum up the advantages and
disadvantages of its own bank under the Internet financial environment, and based on its own
and current environment, change the management idea and adjust the operation strategy, pay
attention to product innovation and improve the self-service to meet the challenge of the
Internet finance actively, And the sustainable development can be realized.

Key words: Internet finance; China Construction Bank; Impact; Countermeasures
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