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RT3 B amiss

> SRMEARAR: 1) BAR24QLE R EH K, $AQFAEMARE, THKTEAKIG. FED A4 T,
2) K EBNERERFTRT, MNMAKREREEEARRALK. HEIREAZEFHY. 3) LAFE
HAEZ, RS EEdrde, 2dTRAFEEN, URBUF4AB THRFELXFTHREZTTH, FHRLEK
ZREE. 4) HE TR AE N RATRA M F .

> GRS\ 1) MSE H23H2ARF BB E, KELRQEEAREHNR; 2) 24H1%R FeA A2 EeE
., ENSHHGTH. BNAEEE B FafT L ELE R+ PR3, MEEAIRE, B =0
AA%; 3) TR TITEERF R . LA FEK LA, BBELEBRE, HEH A LEF)E 45
$+2.6pct; 4) RAEst EE EFBEATEWA A, 1224H2% S WA IR ITEEEILE, oo lksdgFb
H—RBRD, EFHERAR R BEM, RABLERELELENE, R REZSEP T HHHA.

> THERIA: 2451-8A LR EATLAMHE T, FEMREE T IHRABARM TR, ARBIERGAL1-8A K
B A Rk, FlEbL P IEBRS . HERS . RARAREERN; HEZHFES L ZIREFHIERE,

> AT ARSI SRR EMEH TAT, BRI, BAER. HEROEEKFELITES, T
B}, KE. REL, EFMHTIRE., HEFZFEKFREM EATE S, K. BB EFREK.
Prada. #FER. #LER. ARG LTE S, PHERTITRS.

> BEAB 1) REDSFITRELEABRE RN ST RAY, KALEREERFTERBLENBRIES,
TART A LR R R BEBIRGRRHle b, BXELXZLARZH. AKEEK. HERD; 2) Sk
FREALSK, MIFEAFRAEE. FRE (LERE EOMBORIREFARE) . AR ZIRFE
RAKRALAE B R Tk, BIEERXZLHART. HFBER. HiFW. TRHHK,



RT3 B amiss

> AR LRZ2FKER ;TR R E N AT A RERRA, NEY RAATY; REA
A A RATH; BATH BRI T AT,



AR 1 A & Azt

AJE e B84 3% 2AHL 7R 18 A5 8B A -9%/+4%, F 2458 F JR KBTS FALH-23%/-12%. SehEARARA L E A &
TREERR I A RE, FlEA L IEEA. AR E R A E A KRS ERT.

Ko AR SR R 2R NS A AR KK
AR AL 24H1 7k 2k +8 1-8 f| #kzk ke 23 R AL 24H1% 2k %8 1-8 f) Bkt ke
Y Z % | 600398.SH 32% -15% e | FFIER | 300577.SZ 43% 33%
®e% | g | 002327.SZ 19% -13% | 4B E M4y | 002003.SZ 20% 19%
%% | KER% | 603365.5H | 15% -16% BB | FAKHE | 300979.SZ | 18% 25%
% | JREH | 002154.5Z | -0.01% | -37% Y4 | AEAZ | 601339.SH | 13% -3%
e UPHN 0, 0
4 | wErd | 603587.SH 6% 13% HFE | sA 4 | 300218.SZ | 12% 7%
: A8y | A g 603558.SH 5% -3%
%4 | BEAE | 002293.5Z | -9% _24% f ol i °
AFE 50 - AR | 454 2 RKA 000726.SZ 4% -14%

F¥ | LRk | 002029.SZ -10% -11% ‘ —
e “hek | feFaby | 002042.SZ -11% -28%

: I | 601566.SH -13% -26%

= ° ° FE | st AH | 00267452 | -12% -30%

73 S . -179 -250 .
el AL | GIEETTER 17% 25% 4 | 6434 | 603055.SH -15% -12%

JdE A gt AN - - ~ S
4% | FRA M4y | 003016.SZ 21% 22% ok | =% | 603908.SH 2% 54%
et | i | RS |l POk | #T Ak | 605080.SH | -25% | -28%
*K )% | 603808.SH -29% -28% sk | TALs | 605189.SH -33% -27%
JoR | ZERTH | 603839.SH | -46% -47% tsr | A&EH | 605138.5H | -34% -37%

FA : Wind, RSP 3



T 3 R L

S

vhihfe g

HAITONG

HREE ) A W ATH B 2R TF ik, 2 3wdis
24558 Fl J& KL H& P AL H+2%/+48%,

b 2 RAL FH Y

& HER Su ik 2k 8

RAL  24H1%ktE 1-8 7 #kktE
1% R Prada | 1913.HK 33% 27%
B 361%F | 1361.HK 20% 10%
RE W E A BF | 1234.HK 13% 2%
1E 7 #¥ E TR | 1368.HK 11% 20%
Hit Sahk | &2 ZHARE | 2020.HK 0.3% 3%
EHEPH | EMHER | 3813.HK -9% -12%
86 #FH A& | 1910.HK -10% -23%
B FF 2331.HK -18% 27%
S RS | 3709.HK -18% -33%
FA : Wind, SR AP

P, JehR/HE24H1EKRE T AL E A A 0%/+59%,

R HE % KBS

2

REL  24H1% k1 1-8 F HKEk e
FpmAr | RAEREKR | 2111.HK | 105% 135%
BRE #LEH 0551.HK 83% 64%
BE ¥R | 1836.HK 79% 67%
R SEFR | 2232.HK | 38% 32%
My | RIERER | 2678.HK | -0.2% -18%
R M ERR | 2313.HK -4% -19%




ALk S M AR % TF4T, BRNFHL iALAIE S

ABHE SR LR F S A TAT, BENIFo. Ly EARE., FEROGEERT LTRSS, wFHHF. A
I, REL. GRFMEMEKRTTIRES.
A ABBIEI SR E AR A

i N 2024/1/1 2024/8/30 s
P BAT AL : R R 24 PE (4%) 25 PE (4%) 24 PE (4%) 25 PE (4%) 24 PERF 7 A1
LR Ay 603889.SH 10.52 8.97 10.13 8.84 | 3. 6%
L ik HEFE 002042.SZ 17.14 12.43 49.52 25.41 t 189%
- FAEER 605189.SH 10.75 8.37 8.93 6.83 17%
BEEF 601339.SH 7.30 5.92 11.86 8.86 1 62. 6%
EEas 15 2 Ry 002003.SZ 19.45 16.70 21.16 18.40 1 8. 8%
E S A By 300218.SZ 16.71 11.53 15.63 11.77 | 6. 5%
S A 002674.SZ 11.93 9.45 10.32 8.21 | 13.5%
Ly R ik XY 603558.SH 12.29 10.12 10.30 8.84 | 16. 2%
i EX Y 000726.SZ 7.39 6.51 7.71 6.55 1 4. 2%
%% BAER 605138.SH 12.78 10.28 24.04 15.89 1 88. 1%
A & LR 603055.SH 15.28 11.90 13.17 10.88 | 13. 8%
HE LY 300979.SZ 16.45 14.00 19.50 16.85 1 18. 5%
24 WL B R 605080.SH 13.53 11.44 12.35 10.34 1 8. 7%
HEG 603908.SH 14.25 11.71 14.73 12.81 1 3. 4%
6 6L FrIE AE Ay 300577.SZ 16.32 12.98 13.84 12.76 | 15. 2%
Gy - gk 13.53 11.44 13.17 10.88 1 2. 7%
A E 601566.SH 16.75 13.49 13.50 9.58 | 19. 4%
g TR 002029.SZ - - - - -
BEE 002154.SZ 10.30 8.76 7.17 6.28 | 30. 4%
v #2 002832.SZ 15.27 12.63 9.42 7.79 | 38.3%
2R 600398.SH 9.79 8.68 9.83 8.89 10. 4%
KA AL R4 002563.SZ 11.14 9.71 9.46 8.34 | 15. 1%
A-F 5 603877.SH 12.42 10.33 11.69 10.05 1 5.9%
7 K FRAT HA B 603808.SH 9.49 7.82 10.14 7.58 1 6. 9%
S 22 E B i 603839.SH - - - - -
WE S 603587.SH 9.60 8.57 10.63 9.48 110. 7%
JRAT READ 003016.SZ 16.05 14.01 32.98 29.63 1 105. 5%
FEAE 002293.SZ 10.33 9.02 10.93 9.22 1 5.9%
25 %%&xt{ 002327.SZ 11.52 10.39 10.17 9.42 L11. 8%
KERYG 603365.SH 8.78 7.72 7.47 6.63 | 14. 9%
R L 605003.SH 19.66 17.23 18.48 16.33 | 6%
o W AR A - 45 4k 11.14 9.71 10.17 9.22 1 8. 7%

A AEAAIE R AWind—E T,
FA : Wind, SR AP 5



T eN A g S Az

HE# &R T8 2, EP AR, BAEFREKR. Prada. #HFER. HAEH. &EERFRLTR
%, PMERTHRS.

R HEAHE/ S5 2GR AL

PRAATIL DA Sl REA® i oc (13) 2SPE (1) 24PE () SPE (@) 24PERSFE
BR HSEIE R 1836.HK 5.94 5.35 8.67 8.28 146%
x4 ¥ 3 [ R 2313.HK 18.90 15.82 15.32 13.41 118.9%
£z 8 AL 0551.HK 6.24 6.33 7.85 7.23 125.8%
YRk i R ERER 2678.HK 4.65 3.27 4.43 3.24 14.7%
) LR 2199.HK 4.51 5.24 13.69 8.76 1203.7%
5 AL A A E R4k 2111.HK 3.14 2.51 5.45 4.59 173.7%
&4 ah 30 FR 2232.HK 5.75 5.19 6.76 6.15 117.6%
G5 4R - A gk 5.75 5.24 7.85 7.23 136.5%
Y A ) 3709.HK 8.94 7.57 7.11 6.18 120.5%
e AW 1910.HK 10.12 9.24 9.46 8.66 16.5%
FE ¥ & #) Bf 1234.HK 7.76 7.01 7.82 6.97 10.7%
iE 3 ZHRH 2020.HK 16.07 13.64 15.00 13.96 16.7%
S0 AR A i) FT 2331.HK 10.85 9.09 10.64 9.57 11.9%
i 3 5 BT 1368.HK 7.70 6.42 .82 8.70 127.6%
i 3 361/% 1361.HK 5.42 4.62 5.90 5.12 18.8%
1 Prada 1913.HK 18.45 16.39 20.74 18.28 112.4%
REH = i E R 3813.HK 4.78 3.78 4.88 4.19 12%
S MR A - P 454K 8.94 7.57 9.46 8.66 15.8%

JE: B35 R g Bloomberg—E& .

## . Bloomberg, PE T 6



B 5 M Q2N 38 i A Sk KR @ Ahiss

AR RAE245F QLB FILEH K, FAQUUNMEEERKRE, —FAQATEAAETHE, H—F5®23Q15Q2
EKERBINRE HHAEE. E\Lﬁi*ﬁ, T EME24Q15QROEEMANFTEAE, TirkTy, RLRIF. &
BA L QNI R IR QLA Finik; HEHINQ2RIRLIEE, (5% F10.5%fm@igk, FEAZE. KP4,
LR, KERGQAUNMZARERS .,

R ABSIEE B BONF b3 iR

N4k RERE

S E 601566.SH 0.8% 20.6% 11.0% 37.1% 21.7% 1.2%

o LAk 002029.SZ 2.7% 11.3% 3.3% 10.5% -1.8% -9.4%
BREy 002154.SZ 11.5% 40.8% 14.8% 24.5% 4.8% -4.5%

AR RS 002832.SZ 33.1% 20.3% 22.0% 12.1% 17.6% 10.5%

Z R 600398.SH 9.0% 28.2% 5.1% 21.9% 8.7% -5.9%

AR IR AR JRAR 002563.SZ -9.3% 9.7% 1.1% 8.5% 4.6% 10.1%
P 603877.SH -15.8% -11.9% -20.0% 8.0% -12.9% -12.3%

KA & 603808.SH 6.0% 30.2% 20.6% 30.9% 12.5% -1.1%
e S ERTH 603839.SH 4.8% 46.2% -23.4% -32.7% -15.7% -25.8%
WA 603587.SH 2.3% 26.5% -3.3% 17.9% -12.0% -7.1%
FRAR PEAy 003016.SZ -10.5% 13.5% -1.6% 5.2% -19.1% -24.7%
FRAE 002293.S7 -3.6% 11.0% -2.8% -2.2% -12.3% -16.3%

o g W 002327.SZ -7.6% -1.9% 0.9% 0.7% 5.2% 0.5%
KERYG 603365.SH 1.4% 17.0% 11.9% 25.0% 11.8% -8.9%

REAR L 605003.SH -31.1% 18.4% 68.9% 27.8% 9.7% 18.3%

. Wind, SE AR BT .



AR 4Rt & ik

ggg;z&mum4¥

HAITONG

WL%MM%&%%&T , FF LR RENSH. KA. REBRHRERERAN S

WA BRA. BRERE, WEHET. AKE. ALBREK T RESHFTALLEOA LHK, IS REL LRE
BN B3 T IR 4, ZR. WEHEF. FHGERERBABNE LS A H47.0%/34.6%/33.2%. HEATIAA
KRERBESOEIHA, WMEARLERZALMRAR LT ETHLMESHE,

24H14R LI& T BMAB R L FF B K A T 5. ALRMN. A E,
% ARG 24HIM R LG E i R EREVSE TRAE

wE LR BRERA BRMAFR LR K ERERAR RIEE KT RERNAFR LIGE A EREMAN LI & ERBERNEREA

A4 E |601566.SH 12.5% -8.5% 15.3% 9.7% -2.2%

” LR |002029.SZ -4.9% -13.7% 0.7% 35.4% -3.6%

e BEL 002154.5Z 0.4% -2.3% 0.9% 15.4% -0.4%

' & #) % | 002832.SZ 15.0% 34.6% 13.9% 6.4% 0.9%

Z % |600398.SH 1.5% _ -5.5% 19.5% 6.0%

RIF | AR R4S | 002563.SZ 7.1% 3.4% 10.4% 45.2% -1.6%

A+ 8 |603877.SH -12.7% -8.1% -14.3% 28.3% 1.4%

/% |603808.SH 5.5% 33.2% 1.0% 17.7% 3.7%

o Z E Bt (603839.SH -21.0% -14.6% -28.6% 58.4% 4.4%

o F Bt |603587.SH -9.5% -3.1% -10.7% 16.9% 1.1%

FRAT BEAY | 003016.SZ -21.9% -9.1% -26.2% 29.5% 4.2%

¥ ¥ 4 7% |002293.52 -143%  -711% -15.8% 29.6% 2.3%

s g% | 002327.SZ 2.8% -0.6% 5.2% 40.3% -1.4%

i K Z K% 603365.SH 0.5% -3.9% 6.2% 53.5% -2.5%
RHEAZ |605003.SH 14.2% - - - -

L Wind, &3 A IHRE,  ERBRAT 8



BRI R, ALEA. xR i @ Al

24H1AZA L RAG I JE203 K, BMRAL LK TRAKANZH I 2SS, it IR, TR F/ES0. 37
K, BRIVAH LN ERREFRALT, BB EERA -, g BEEKSE: 1) xkbﬂﬂ'%/gﬁki\ﬁ’i&
2) HEEEHAZLA;KE., REL. WEHFHASANFELL. 8K, LFIRY K. RTBRL. ZERG.
TEAE., WKRIHNELERS, Rd B ES4TRE S GIE HRX,

o ABREBR2AHLT ERE R (4 K)

L oNE) AR RERA 24H1 24H17% AL
4K E |601566.SH| 2772 2932 2791 2756 2703 2695 2517 2444 2390 2386 2351 -35
g ‘L Lk |002029.SZ 2115 1912 1910 1876 1831 1819 1800 1831 1808 -23
REH |002154.SZ| 1619 1678 1589 1633 1615 1676 1659 1684 1670 1761 1772 11
s #15+|002832.5Z| 798 894 909 979 1007 1100 1125 1191 1193 1255 1263 8
Z % [600398.SH| 7740 7254 7241 7381 7446 7652 7718 8219 8212 6877 6957 80
PRI | B IR4H |002563.SZ| 9404 9556 8834 8725 8733 8567 8368 8140 8136 7937 8140 -
A-F5 |603877.SH| 4427 4496 4300 4616 4760 5214 4921 4671 4174 3731 3538 -193
A& |603808.SH| 577 600 553 550 541 550 571 613 631 652 645 -7
S 4 JEBf %) |603839.SH| 939 1055 2466 2453 2367 2235 2104 1973 768 740 696 -44
¥ #& AT [603587.SH| 1050 1104 1108 1154 1157 1199 1205 1123 - 1073 - -
FRAE P4 |003016.SZ| 574 570 550 524 506 496 491 506 511 484 433 -51
F R A% [002293.SZ| #12800 | #2700 | #2600 2236 2274 2481 2518 2662 2692 2730 2690 -40
. g % |002327.SZ - 1547 - 1466 1533 1525 1516 1470 1464 1494 1531 37
KE K% |603365.SH - - - - - - - - - - - -
XA Z, |605003.SH - - - - - - - - - - - -

o Boval A RE . IR, SE AR P o



B B 2AHLEN $ S ILF P E K S Az

HE S M2AHIEN 3 SR W EN K, A PPrada. FF. 49 B FR2AHDERAS KR L23H2A Fiinik; 361K,
ZHARE . P EAB2AHLEN K IR B A, 23 sl EHK, LP36LR. SalikE E%=A¥
FEBANERKESEHA L, THER. 15T, RENSH24AHLKAFF AR K, HRIRAFTRE.

ki HES BN R 13 i

FIt B AT Ak ATk ~&) % AR PR EARA
K KBS 3709.HK 15.4% 29.2% -0.9%
e #F AW 1910.HK 39.4% 18.7% -0.4%
b4 & [ £ BR 1234.HK 6.0% 21.8% 11.3%
i) ZHRTE 2020.HK 13.1% 19.7% 14.1%
5 AR AT B ) 7 2331.HK 12.4% 1.0% 2.5%
i ) H 5 B IR 1368.HK 15.2% 7.9% 10.1%
i) 361E 1361.HK 17.4% 23.3% 18.6%
%1% 5 Prada 1913.HK 17.4% 8.4% 14.2%
REH = R E IR 3813.HK 10.5% 4.4% -8.9%

: Wind, AE AR 10



MR Faf 2% b 3B T M\ 36 8 2K T 4 T S 4iaizs

24+ ¥ EHRR R ERBMAIGZ BRI TFEAT, REEEF (5%) A, EibfmE EREERANFFREL
E¥¥k, AP FEAR. 2HARET. HFVEFR. RE TS, I6LEHFRFSEHA LK, B BiEL T EHBKAN
SATR, ERRZERR (-10%) A9, ¥EKEIAK TR, FIM23AKE . 361LEL TIOR L FFR %
K,

24H1%K E/I&R FTEAH R L RFER K6 LA 28T . HFER, —F B3 RELRIK, HEEJEHLEZE
RE, L¥FEFERERFTEHETRERKEIF, F—FF, RBBEE ZEH0MEEEHFES L,

& HEGEM24HIBAR b3z o K LEEVSETRE

P/ ATk tm ATk N8 &R RENRAD TR ARIEE X EREMARILIEE K TRERARKESR KREREBANLR XA EREMANLEL

| AR | 3709.HK -1% 18% -4% 16% 3%

e | AW [1910.HK 0% 6% -1% 11% 1%

B# | PEAER [ 1234.HK 11% 37%

B3 | REARE | 2020.HK 14% 20% 13% 16% 1%
SRR 23 Z&F | 2331.HK 3% 11% -1% 28% 2%

EZ |45 HERF | 1368.HK 10% 20%

iZ3) | 361% |[1361.HK 19% 16% 19% 24% 1%

%1%% | Prada |1913.HK 14%

REH | ZMHEFF | 3813.HK -9% -5% -10% 26% 1%

FH 0 wind, &8 mEF SRE, IR R 11



HEL M S BT EY R, 2oy . AT S RER @ Ahiss

2AH1 & ¥R F FFJEBBER, 12 523HLE45R 11918 KA HARE S, REATKASZHEZ LHARAKGRE K., b
SN ET B ESIE31IRKE1083K; A E4h % FAeE K, RS, THEERBASHNAL/ES2. 45
K, R S E S ATR 3% 04 R,

& HESEM2AH1 EHEE/L (£4: R)

FIT B AT Ak ~ X2/ 19H1 2019 20H1 21H1 2021 22H1 2022 2023 24H1 24H1% 4k
S W AET i | 3709.HK| 862 | 1697 | 1750 | 1836 | 1935 | 2041 | 2023 | 2006 | 1980 | 1964 | 1912 | -52
me #FH AW [1910.HK | 1278 | 1294 | 1245 | 1096 | 1027 | 1005 | 963 | 985 | 1001 | 1052 | 1083 31
FE T E A8 | 1234.HK | 2753 | 2815 | 2717 | 2761 | 2708 | 2733 | 2627 | 2644 | 2646 | 2695 | 2709 14
B ZHARE | 2020.HK | 12479 | 12943 | 1242712260 | 12096 | 11791 | 11579 (11939 [ 11918 | 12154 | 12242 | 88

S R AR AT iE ) Z  |2331.HK| 7294 | 7550 | 6983 | 6933 | 6745 | 7137 | 7112 | 7603 | 7448 | 7668 | 7677 9
iE ) 4 HEFR |1368.HK | 6312 | 6379 | 6124 | 6021 | 6015 | 6151 | 6251 | 6313 | 6443 | 6571 | 6578 7
i) 361% |1361.HK | 5444 | 5519 | 5289 | 5165 | 5155 | 5270 | 5365 | 5480 | 5642 | 5734 | 5740 6
%1% & Prada |[1913.HK| 670 | 666 | 662 | 659 | 658 | 661 | 654 | 638 | 631 | 631 | 617 -14
REH EMEE R |3813.HK | 5895 | 5883 | 5597 | 5240 | 4968 | 4631 | 4455 | 4093 | 3723 | 3523 | 3478 | -45

FA 0 Wind, &E) SR BERE . SFR, SE AR P 12



&8 EFIELTES F iALAIE S

REBONSEARE, 2AHLRIRSAR S LA BT A 7T, R &S/ fEdrie. KA AMBIABRE 6.
ISR (ZebF 5. §EW) HARMT L HREZERX, eHRELAFEKERANE,

i ARG EA) F B I

@Ak &) AR REARE  19Q1 19Q2 1903 19Q4 20Q1 20Q2 2101 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q4 24Q1 24Q2 24Q2F ik

FL4E  |601566.SH|56.7% |57.2% | 56.8% | 56.5% | 57.5% | 61.3% | 59.3% | 59.5% | 60.4% | 62.8% |58.4% | 59.4% | 61.9% | 58.9% | 59.8% | 56.8% | 60.5% | 67.6% | 62.9% | 63.9% | 65.0% |67.6%| 0.1%

L A% [002029.SZ|36.7% | 47.8% | 50.0% | 52.4% | 33.5% | 39.1% | 45.0% | 48.5% | 38.3% | 48.0% | 50.0% | 48.9% | 36.7% | 42.9% | 45.9% [53.8% | 43.4% | 53.5% | 53.0% [ 50.9% | 45.5% [66.2%| 2.7%

iRE 5 |002154.SZ|63.1% |61.4% |62.1% | 60.7% | 62.3% | 58.7% | 61.0% |67.4% | 67.1% | 66.8% | 62.2% | 61.1% | 65.7% | 62.7% | 62.6% | 60.2% | 66.1% | 64.9% | 62.7% | 64.9% [67.8% | 66.0%| 1.1%

& %)%~ (002832.SZ (64.5% | 71.2% | 69.0% | 67.2% | 65.8% | 73.5% | 72.9% | 79.7% | 76.6% | 76.1% | 73.7% [ 80.2% | 75.5% | 75.6% | 73.8% |86.1% | 75.7% | 79.7% | 75.7% | 86.2% | 76.0% [81.3% | 1.6%

Z 7 |600398.SH| 43.6% | 39.2% | 42.0% | 34.8% | 34.5% | 45.1% | 40.1% | 32.4% | 42.9% | 44.4% | 44.7% | 33.0% | 45.3% | 42.3% | 42.0% | 41.6% | 44.6% | 45.6% | 43.9% |43.7% [46.7%| 43.4% | -2.2%

AR AL JIRA% |002563.SZ | 41.7% | 48.0% | 43.6% [ 38.5% | 41.1% | 45.2% | 39.8% | 37.8% | 44.0% | 44.4% |41.2% | 41.5% | 42.7% | 39.0% | 39.2% | 43.1% | 44.3% | 45.0% | 43.3% | 43.8% | 46.6% | 45.5% | 0.6%

A-F 8 |603877.SH|57.5% | 56.6% | 50.9% | 50.5% | 51.9% | 52.9% | 50.0% | 54.0% | 55.9% | 54.6% | 50.0% | 51.5% | 54.2% | 48.6% | 45.9% | 43.8% | 60.0% | 55.8% | 52.1% | 49.6% | 55.3% | 57.4%| 1.5%

KA & |603808.SH|64.8% |69.2% | 64.1% | 65.3% | 66.5% | 66.8% [62.5% | 68.9% | 69.4% | 67.5% |62.4% | 68.6% |62.3% | 65.7% | 64.6% | 63.1% | 65.5% | 69.4% | 65.6% | 70.0% | 67.3% | 71.4%| 2.0%

4 iE Bf % |603839.SH|53.8% |56.2% | 51.9% | 50.5% | 49.6% | 36.1% | 37.6% | 47.7% | 53.5% | 44.8% | 53.2% | 38.2% | 51.8% | 46.0% | 46.9% | 43.6% | 49.3% | 40.4% | 50.6% [69.7% | 48.7% | 45.0% | 4.6%

a5
o A B 1) |603587.SH| 73.8% | 78.5% | 74.4% | 73.8% | 74.8% | 76.7% | 74.6% | 78.7% | 78.4% | 76.4% | 73.8% | 77.5% | 76.7% | 75.1% | 712.4% | 77.1% | 76.7% | 74.9% | 72.9% | 73.7% | 75.6% | 75.2% | 0.3%
FRFT M4y |003016.SZ 76.3% | 73.1% | 70.2% | 72.8% | 74.9% | 70.6% | 73.8% | 76.6% | 68.5% | 67.4% | 69.7% | 70.3% | 70.3% [67.3% | 70.2% | 72.1% | 67.7% | 67.6% | 69.0% [65.9% | -6.3%
T K 4 7% |002293.SZ | 43.9% | 44.6% [42.0% | 44.8% | 43.1% | 45.6% | 43.9% |41.2% | 42.4% | 45.6% 41.9% | 49.1% | 41.8% | 45.1% | 41.3% | 53.8% | 44.0% | 47.0% | 43.1% |53.5% | 43.5% |50.1% | 3.2%
- % &¥ |002327.SZ|49.8% | 50.8% |54.6% | 52.3% | 54.0% | 53.4% | 54.9% | 53.6% |57.1% | 55.4% | 53.0% |47.1% | 53.1% | 52.5% | 53.8% | 53.0% | 54.3% | 54.0% | 55.4% [57.4% | 54.2% | 55.8% | 1.8%

KE R %5 |603365.SH|37.4% | 37.8% | 39.0% | 36.5% | 37.5% | 34.2% | 35.3% | 35.0% | 37.2% | 39.4% | 39.0% | 36.7% | 38.1% | 36.1% | 40.5% | 39.7% | 39.7% | 40.1% | 40.3% | 40.0% | 41.4% |42.3% | 2.2%

X% 4 2 |605003.SH| 40.8% |41.4% | 43.3% | 43.8% | 46.7% | 50.2% | 43.9% | 31.8% | 38.5% | 38.0% | 35.3% | 35.7% | 37.5% |31.6% | 30.2% | 37.8% | 31.5% | 31.8% | 36.8% | 39.6% | 36.1% | 38.6% | 6.8%

FH : Wind, AE AR 13



vhihfe g

HAITONG

AERLEeFHE, TZ2REA: 1) NERKEHEHBN, WAKIHARBERNER, FfEE
l%*&ﬁ@%&#F%%‘Z)ml%wﬁm,&MmﬁﬁﬁﬁéwﬁﬁﬂﬁﬁﬁTﬁml%&@iiﬁﬁ
ey 3) TMERGEBGEFANEI, T2E2RFMHTSE. KEIFE, ABRFHELEHEREEES; 4) /T4
TR, TEROHFEEZEHAN. T2,

R ABRSIRAKE A R ZERL

@Ak &) AR REARE  19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q2 24Q2F] tt

U E  |601566.SH|22.8% | 37.2% | 30.6% | 39.7% | 30.5% | 34.1% | 36.0% | 41.5% | 33.6% | 46.8% | 35.7% | 36.1% | 36.9% | 46.2% | 31.4% | 36.3% | 32.3% | 36.8% | 35.8% | 40.6% | 28.7% | 60.5% | 23.7%

LAk (002029.SZ|16.3% | 30.4% | 19.5% | 21.9% | 21.2% | 25.8% | 21.3% | 21.3% | 18.2% | 28.5% | 21.0% | 20.8% | 19.7% | 27.5% [ 19.2% | 27.4% | 23.2% | 32.4% | 26.9% | 28.1% | 25.8% |41.9%| 9.6%

iRE 5 |002154.SZ|36.1% |44.0% | 36.9% | 40.1% | 36.0% | 37.9% [31.7% [ 46.6% | 37.6% | 43.4% | 38.1% | 39.6% | 37.9% [44.1% | 36.8% | 40.7% | 34.8% | 40.7% | 35.5% | 42.6% | 36.2% [45.7%| 5.0%

&%) %~ (002832.SZ (23.9% | 39.3% | 24.4% | 34.1% | 32.9% | 45.7% | 31.6% | 43.2% | 36.8% | 50.2% | 29.5% | 39.0% | 34.6% |50.3% | 28.1% | 37.4% | 33.2% | 48.4% | 27.5% | 47.9% | 33.0% [50.2%| 1.8%

Z % (600398.SH| 9.3% | 9.2% |12.6% | 13.4% | 13.6% | 12.2% | 17.6% | 11.5% | 13.3% | 15.4% | 19.4% | 17.1% | 17.3% [ 20.3% | 17.6% | 18.8% | 16.3% | 21.2% | 19.0% [24.0% 19.0% | 23.4%| 2.3%

IR A5 JIRA% |002563.SZ | 23.6% | 24.2% | 20.5% [ 17.4% | 27.3% | 27.5% | 24.9% [14.8% | 19.4% | 23.7% | 20.7% | 23.2% | 24.1% |32.9% | 22.9% | 21.5% | 23.4% | 27.3% | 22.4% | 24.0% | 24.5% [ 27.7%| 0.4%

A-F 5 [603877.SH|40.9% [45.2% | 36.7% | 29.6% | 42.5% | 36.3% | 32.1% | 33.1% | 37.0% | 38.3% | 32.8% | 36.4% | 37.5% | 42.7% | 34.0% | 34.2% | 35.5% | 40.1% | 38.2% | 32.4% | 35.9% |45.3%| 5.1%

K71 |603808.SH|32.9% | 27.7% | 32.4% | 33.5% | 45.3% | 35.7% | 37.4% | 34.1% | 36.2% | 40.4% | 39.5% | 45.3% | 41.2% [50.5% | 46.3% | 51.7% | 44.6% | 46.0% | 45.6% | 47.7% | 46.8% [53.4%| 7.4%

2 IE i %) |603839.SH|21.9% | 25.8% | 25.3% | 30.0% |22.7% | 20.4% [ 17.8% | 29.1% | 31.1% | 29.7% | 30.2% | 27.0% | 32.6% | 32.6% | 26.5% | 35.9% | 31.5% | 26.7% | 34.1% | 55.3% | 34.3% | 30.3%| 3.6%

a5
o o7 B % (603587.SH|29.2% | 34.7% | 33.7% | 36.4% | 37.0% | 32.1% | 31.7% | 48.4% | 36.3% | 31.8% | 33.5% | 47.8% | 42.1% | 40.6% | 36.8% |53.5% | 40.2% | 38.3% | 36.8% | 45.1% | 41.8% | 36.6% | -1.7%
JRH A&ty |003016.SZ 44.8% | 45.2% | 45.1% | 46.8% | 45.9% | 43.4% | 38.5% | 40.0% | 43.2% | 46.9% | 42.7% | 45.3% | 47.8% | 50.9% | 43.5% | 45.8% | 46.0% | 48.6% [ 50.1% [ 49.6% | 3.8%
T % 4 7% |002293.SZ(19.8% [ 24.3% [ 19.6% | 20.7% | 24.1% | 21.8% | 17.8% | 15.7% | 15.9% | 25.3% [15.8% | 21.7% | 17.9% | 26.0% | 20.9% | 21.7% | 17.5% | 27.5% | 24.5% | 28.4% | 21.7% [ 30.7%| 3.1%
- % &¥ |002327.SZ|28.4% | 30.8% | 28.5% | 21.1% | 31.4% | 29.1% | 28.2% | 22.3% | 29.3% | 25.7% | 26.5% | 16.4% | 25.6% | 27.2% | 25.4% | 24.8% | 25.6% | 28.2% | 25.6% | 25.5% | 26.8% [30.8%| 2.6%

KE R % |603365.SH|18.9% (21.4% [17.9% | 19.5% | 22.6% |17.7% | 17.3% 20.8% | 20.3% | 18.8% | 22.1% | 24.9% | 24.0% | 22.6% | 22.4% | 25.3% | 22.8% | 25.2% | 23.3% [28.0%| 2.7%

AR#Z 4 2 |605003.SH| 7.1% [ 9.8% | 6.8% | 8.2% | 7.9% |10.1%| 5.5% |-7.4% | 2.4% | 2.8% | 3.4% | 2.4% | 2.5% | 3.7% | 9.1% | 2.8% | 4.4% | 4.9% | 4.3% | 6.2% | 3.5% | 5.5% 0.6%

oA - Wind, IEHER R BT 14



AR M S A ER S R ARE, LR EATH ki g
HRARSEMAFEERZRAKRE, LREATH., LERER24015Q2¥ E N4 FNHXK, (2T L ANANE
MB KWK, 24H1LFodE 55 F-55pct, BAIRTERRY . AR BEA 2B S . RDRIF.

125 2 FF|2AHL B I BURANBI 2 AR F S AR T, F R4 E, NXZHEL. FHE. iFH
Z4+%1+1.0/+1.0/+0.8pct, HN'E 2 E] bb-0.6pct, FiERKPARTAEME .

o AR SR A R T AL

AT NE) 4R MEEARA 19Q1 20Q1 20Q2 22Q3 22Q4 24Q2 24Q2F it

JutkE |601566.SH|33.9% | 9.1% | 7.4% | -2.0% [10.7% |25.5% | 10.0% | 10.0% | 12.4% | 3.2% |-9.7% |15.7% | -7.4% | -0.8% |-10.2%| 3.5% [12.9% | -1.2% | -0.4% |10.8%|11.7%|-9.3% | -8.2%

L IEfR (002029.SZ|10.0% | 4.5% | 8.7% |13.2% | -5.4% |10.0% | 5.1% [13.9%| 8.4% | 3.7% | 2.5% [13.4%| 7.0% | 8.2% | 1.9% | 7.2% [11.4%|12.8%| 7.0% | 7.7% |13.7%|16.9% | 4.1%

#REL |002154.SZ(11.5% | 2.7% | 6.9% | 4.2% | 9.7% | 7.7% |15.9% | 8.5% |18.3%| 8.2% [11.3%| 7.1% |17.8% | 7.4% [12.2% | 6.4% [20.1%13.7% |13.0%| 9.5% [19.0%| 8.5% | -5.2%

& %)%~ (002832.SZ | 27.5% [11.8% | 28.8% | 19.0% | 23.1% | 13.5% | 27.6% | 20.6% | 24.2% | 16.2% | 28.2% | 22.0% | 26.2% | 16.3% [30.6% | 23.3% | 27.9% | 19.0% [30.8% | 20.6% | 28.5% | 17.5% | -1.5%

Z % |600398.SH|19.8% [19.5% | 12.1% | 7.9% | 7.5% |14.8% | 8.8% | 7.8% |15.0% [17.3% | 9.7% | 6.4% |[13.6% |12.3%|11.0% | 7.5% |14.0% |15.7% [17.5%| 8.3% |14.3% |14.5%| -1.2%

IR AL R4 |002563.SZ| 8.4% | 9.0% [11.6%| 3.9% | 0.6% |-0.3% | 5.5% [10.1%|10.6%| 9.7% | 8.0% |10.0%| 6.1% [-5.0% | 5.1% | 8.2% [10.4% | 7.9% | 9.5% | 6.1% [11.0%| 7.3% | -0.7%

A-F8 |603877.SH| 5.1% | 3.0% | 3.9% [11.7%| 0.5% | 6.0% | 8.2% [10.4%| 7.6% | 8.8% | 6.0% | 3.5% | 7.7% [-3.3% | 0.9% | 1.4% [10.5% | 2.2% |-2.6% | 8.2% | 8.8% | 0.9% | -1.3%

K71 % |603808.SH|16.8% |18.9% |14.9% |12.4% [59.1%| 3.0% |15.3% |17.0% |18.5% |18.5% |11.2% | 9.4% | 9.1% | 2.1% | 7.6% |-8.7% | 9.5% |11.0%| 5.5% [-1.9% | 5.9% | 6.0% | -4.9%

% JE B 1% |603839.SH(19.1% [ 17.5% [ 14.0% | 4.4% [17.2%| 3.2% | 4.1% | 5.8% | 9.9% | 1.1% | 5.6% | -6.1% | 4.2% | -1.1% | 4.1% |-75.4%| 4.6% | 0.3% |-0.3% | 0.3% |-2.7% | -0.1% | -0.4%

ax
o b AT (603587.SH|33.4% | 27.3% | 23.6% | 21.5% | 29.9% | 30.4% | 27.3% | 16.7% | 29.8% | 28.0% | 24.6% | 15.4% | 25.2% | 20.1% | 20.0% | 1.8% |26.9% | 22.3% | 17.9% [ 10.0% | 20.5% | 19.0% | -3.3%
JRA A&ty |003016.SZ 13.4%(11.3% | 9.6% | 9.5% [10.0% | 9.7% [17.4% [19.5%|11.5% | 7.0% [12.3% | 9.4% | 7.4% |-0.1% | 10.9% |10.5% | 5.3% |-3.6% | 1.5% | -0.3% | -10.8%
% X 4% |002293.SZ|12.8% | 6.4% |12.8% |13.1% | 8.1% | 9.9% |14.5% 8.3% [14.2%|12.8% |12.4% | 5.8% |12.6% | 11.4% |14.2%| 8.8% |10.0% |10.1% | 8.2% | 6.8% | -2.0%
s % % |002327.SZ(15.5% [12.7% | 15.9% [23.5% | 14.9% | 15.5% | 17.9% | 20.6% | 14.8% | 17.2% | 15.8% | 19.2% | 15.7% | 15.9% | 18.0% | 18.8% | 17.9% | 16.6% | 19.5% | 20.4% | 18.8% [ 14.6% | -2.0%
R4

K2 K% [603365.SH[12.6% | 8.8% |10.8% (10.3% | 8.6% | 7.9% |10.4%| 9.1% [11.0%| 9.5% |10.3% |10.1% |10.5% | 2.7% | 8.8% | 8.2% |10.2% | 8.8% | 8.6% | 8.7% [10.2%| 5.9% | -2.9%

ARZ A Z |605003.SH|17.1% | 20.8% | 25.9% |34.1% | 27.1% | 31.7% | 26.1% | 29.6% | 29.8% | 25.3% | 23.8% | 22.1% | 25.1% | 35.1% | 12.0% | 10.7% | 16.5% | 18.9% | 15.5% [202:2%| 20.4% | 17.4% | -1.6%

FH : Wind, AE AR 15



HR o i 2,51 5 78 o A 51 B amiss

AHI K S HR S LA R T A AL, R & drde. KA XMBIRABCR B 6. F EAIRLAIRF
-3.6pct, TEHANEFEDTCEE, & RwEFHBINA R ZAAIMEEBIAZBBARRHLAER, HTERF
ERRRERS, TRZADTCRE EILRARETHK,

& HESHEA)FTILE L
FrEATL tmoitidk NG &AR MEEAA,  19H1  19H2  20H1  20H2  21H1  21H2  22H1  22H2  23H1
K| R | 3709.HK
¢, | #AFm | 1910.HK
=
]

23H2 24H1 24H1F b

74.9%

45.5%

72.6% 73.5% 72.8% 73.2% 75.2% 74.6% 75.1% 74.9% 1.0%

54.9% 49.0% 50.7% 56.8% 55.5% 55.9% 58.8% 1.4%

55.7%

SLHEIRAG | iEF) 2 [ 2331.HK | 49.6% | 48.5%
iE7F) | #HFER | 1368.HK | 445% | 42.3%

F B A | 1234.HK | 40.1% 37.8% 49.9% 48.9% 48.3% 43.8% -3.6%

ZHARE | 2020.HK 60.9% 62.2% 60.9% 60.1% 59.9% 61.9% 0.6%

50.5% 49.6% 48.6% 47.8% 50.2% 1.6%

41.5% 41.8% 39.9% 42.5% 41.4% -ﬂ

40.8% 40.7% 38.8% 41.1% 40.2% 41.0% -0.1%

15 %) 361/ | 1361.HK | 40.7% 39.4%

155 Prada | 1913.HK | 71.7% 72.1% 76.8% 77.7% 79.8% -0.5%

EHE® | ZEER|3813.HK | 34.1% | 33.1% 34.3% | 34.8% 33.8% 0.7%

FH : Wind, AE SR 16



H S M 2 3 8 Beul oy bt S Aisies

HIR e 4l & A 2 h LA, TRZRESARGIEM, ¥ASE24. EHFSE. R IHNET DT X,

& HESRASE F A R TR

Fr ATk fmo Atk o8] AR IRENRA  19H1 19H2 20H1 20H2 21H1 21H2 22H1 22H2 23H2 24H1 24H1F) b

S| mEsd | 3709.HK
46, | HAET | 1910.HK 29.4% | 1.9%
BE | FEAE | 1234HK 1.4%
B | ZHEARE | 2020.HK
SRR | B Z7F |2331.HK| 323% | 31.8% | 31.4% | 29.9% | 27.9%
EZ | 4P ER|1368HK | 18.9% | 22.3%
& ) 361% |1361.HK | 15.6% | 21.6%
%1% | Prada |1913.HK | 58.0% | 58.9%
EHEFH | ZMER | 3813.HK | 256% | 26.3%

7E: Pradav 2 A45E . FTBRA R .

FoA - Wind, IEFAR R BT 17



N ST L S P S Aisies

HA& i % F) 8 £ Z I, ZEART 4 A B ERF+6.7pct, L EHAmer Sports L #AFKIRE N BT, Bk
J& A BER b+0.5pct; HAAE]RA KF; REES. FT4AEEN5-4.9pct/-1.5pct, i%?%ﬁﬁ'}ﬂ,t
¥, Prada. 1 F5W. THEFRSFAREASKE

A HB S5 A) F ZACH AL

PT B AT fmoiTik N3] Z AR
AR | 3709.HK | 11.2% 9.1%
FHAHm | 1910.HK | 2.8% 4.4%

% & ]8R | 1234.HK 20.4%

¥
2
¥
) | %¥ARFE | 2020.HK
E]
E]

REXA  19H1 19H2 20H1 20H2 21H1 21H2 23H1 23H2 24H1  24H1F) kb

13.9% 9.3% 0.7%

5 h AR A ZF | 233L.HK
H ¥ E R | 1368.HK
iE ) 361% | 1361.HK
%1% | Prada | 1913.HK

REH | EMHER | 3813.HK

FH : Wind, AE SR 18



B AR A PTRE S Az

MAERUSHERFE, 24HIFKA %, 2R RERY . G WETFHHFREKRELI0%, X ELmit
R RS E B RF RAA A BT B AR R RBRA, KRARRERR T, RADERM. KF5,
FRH5A KRB RBEAAR.

Ao ABRBIRAER T ($45: L) o ARSI B AR (R40:

A N E) AR MRBARA  19HL 20H1 21H1 22H1 23H1 24H1 24H1R) bk Mo AT N8 4 AR MEARA  19H1 20H1 21H1 22H1 23H1 24H1 24H1F) ik
HALE |601566.SH| 7.1 | 6.7 | 76 | 83 | 7.8 | 8.3 | 6.4% AL E | 601566.SH | 234 | 305 | 254 | 309 | 286 | 299 13
e G IEAR | 002029.SZ| 8.0 | 95 | 98 | 9.1 | 85 | 7.9 | -7.9% e LAk [ 002029.SZ | 173 | 207 | 200 | 198 | 204 | 205 1
5 5 |002154.5Z | 87 | 9.7 | 99 (111|109 |10.7| -1.0% RE B | 002154.SZ | 585 | 329 | 270 | 286 | 239 | 245 5
P& $7- 002832.SZ | 6.0 | 6.3 | 56 | 64 | 6.9 | 7.6 | 11.0% sb&$17- 002832.SZ | 399 | 434 | 368 | 363 | 336 | 309 27
2 3| 600398.SH | 88.4 | 82.2 | 72.0 | 84.9 | 783 | 955 | 22.1% Z %[ 600398.SH | 264 | 320 | 230 | 280 | 253 | 273 20
R (R B ARAG| 002563.SZ | 42.0 | 39.6 | 27.1(39.9 | 31.7 | 285 | -10.2% I AR DIRA| 002563.SZ | 171 | 223 | 129 | 217 | 205 | 157 48
A-F 5 |603877.SH| 16.9 (17.6 | 23.6 [21.2|17.5|13.8 | -21.1% A-F 8 |603877.SH| 237 | 213 | 185 | 208 | 232 | 188 43
7% |603808.SH| 53 | 51 | 58 | 7.1 | 7.1 | 9.4 | 32.0% 71 % |603808.SH | 557 | 366 | 289 | 295 | 300 | 380 81
ek % £ | 603839.SH| 8.4 151|119 83 | 6.1 | 59 | -3.6% o % E8 | 603839.SH | 590 | 324 | 286 | 296 | 174 | 201 27
WA % 603587.SH| 2.8 | 3.2 (31|34 | 43| 46 | 7.3% WA BT | 603587.SH | 182 | 241 | 181 | 226 | 239 | 273 34
R BAr| 003016.SZ | 6.0 | 6.7 | 57 | 58 | 7.0 | 6.7 | -3.9% R Bty 003016.SZ 587 | 428 | 396 | 516 | 570 54
¥ 3R 7%| 002293.SZ | 12.9 (125 | 12.8 | 15.0 | 15.7 | 12.8 | -18.3% ¥ %475 002293.5Z | 195 | 211 | 184 | 187 | 215 | 211 5
. %% |002327.SZ| 75 | 8.7 | 93 |87 |74 |82 | 111% - & % | 002327.SZ | 258 | 301 | 265 | 240 | 231 | 232 1
KZ 3% 603365.5H| 8.6 | 8.1 | 9.9 [10.3| 9.6 (10.8| 12.8% K2 %% 603365.SH| 185 | 197 | 156 | 170 | 165 | 175 10
A A 2| 605003.SH 0.6 0909|0909 20% A A 2| 605003.SH 123 | 99 | 124 | 111 | 113 5

FH : Wind, AE AR 19



B Sl B MR AE, AT B B R S Ak S Aisies

AR e B SR 2 AL, DT ZW+13K. UK FE-16 KA, AR RETHRK. HATRF B I Ko, HF
LR . KPFEHH-63. 47K, HFHE. FERAEELSH+3L. +26K.

o ABRSLRE R MR B SR (F45: R) R ABRSRE AT IR B S R BT (45 R)
AT NG L AR BREAXAL  19H1 20H1 21H1 22H1 23H1 24H1 24H1F b ATk NG L AR REAKAL 19H1 20H1 21H1 22H1 23H1 24H1 24H1F[) kb
JUKE | 601566.SH JUKZE | 601566.SH 262 | 233
L IiE | 002029.SZ L IEsE | 002029.SZ 204 | 220
HER BE -
HE D | 002154.57 BEL | 002154.87 | 121
& %)% 002832.5Z & #)3| 002832.5Z m
Z % | 600398.SH Z %| 600398.SH 269 265
RIA &R IRAR| 002563.SZ RIA AR IRAF| 002563.5Z 205 227
AF15 | 603877.SH A-F % | 603877.SH 148
/1% | 603808.SH /%2 | 603808.SH 77
42 E At | 603839.SH 2 E AT | 603839.SH
e H%
wE | 603587.SH W&t | 603587.SH
FRAT &4y 003016.SZ FEA B4y 003016.SZ
F ¥4 %| 002293.52 T ¥4 7%| 002293.5Z
.| %% | 002327.SZ | %4 | 002327.SZ
K E R%| 603365.SH K ER%| 603365.SH
X% 47| 605003.SH x# A %] 605003.SH

FH : Wind, AE SR 20




PLEAB AR SRR TS, AW RSB —FEHNE.
BERREE4A, BiH: https://d. book118. com/05813407007
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