W B TUE P AT R R

1TIEE

2T F



W B TUE P AT R R

2= OO 3
2L 1 AT POT 3
GO 3 J R R JiE € TR 3
Gy R N - OO 5
Iz - . T 7
I - i OO 8
B il R OO 9
(=)« BEFRAR R AT ZE oottt 9
(Z) 2 B AR IEAR R et se et 10
(Z) . BT G R B AEAIT A oottt 11
R B o Al 2 1 OO 11
(7)o BT TFE L TT B ettt 11
G T -8 1 == 12
(Z) o B BT 0 Bt ettt 14
W, B8R B EETI R R ettt sttt sttt 15
(=)« TUEH E R EATBETD oottt ss e s s s s e 15
G T = I OO 16
F, RBEAR. AR EAAT WA DT oo 19
() o R BRI AT ettt 19
G B 3 OO 20
(Z) o AT E A T ettt 22
PN T B B TR G B AIEH oottt 23
() v TS B IR B IR oottt 23
(Z) o JRARTEHIEE oot 24
. B PR RE I G TR oot 26
() v B R RETEIEE oot 26
G 2 1=~ 27
AN 22 3 B G . AU 28
(=) v B BEREIR T BB oottt 28
G B i -1 OO 29
e TR BRI G R K B oottt 30
(7)o TR AR AP A Mot ettt 30
(). BEEBETFL R B FEE oottt 32
SR - Nl 1= | £ OO 33
G I 5 & N cUEi 2 == PP 33
e R ek = OO 34
T T B AR ettt 36
() v FEBARIEAR B oottt 36
(Z)  AFHEAE L TRAR oottt s st 37
(Z) e B A G T oottt 39
(T9) . B IR HETT R oottt 40
o KA EE G H R oottt 41



W B TUE P AT R R

(7)) TEE A RIEG B Rt 41
(Z) s A G HEE oot 42
(Z) v TEE LRI G TEI oottt ettt s s 44
S (= I OO 45
() v TR AT ettt 45
(G R R =k - OO 46
(Z) v FBET AT oottt 47
(TD) . LI TR oot 49
S e = L PR 51
(=) BB FEAE TEAR BRI oo 51
(Z) o BT P AR AT HE ettt 52
SR = - ) OO 54
() R EEIE ] oottt 54
(G =3 - 0 2= <P 55
A BEAEEIL G BRI B oottt 57
G I =57 I A OO 57
G 2 5 2= 1 = 3 - OO 58
S R A N R 5 OO 59
G I a2 7/ il 1R = OO 59
(Z) e PPN BB T SRR ottt 60



W B TUE P AT R R

F

AIEH BT E G AKX G EHE— N T EOTE, DR
FRSR A A R B AT A7 RBER T BUEH S B AR, B E ., XA R
B, FFRMET REWOT IR L, FER, AFRNEF IR
Z R, A B

il

—. B

(—) . &3 ARBRR KRS

1. TH ERATFA:

FI3E I H A Bk LI E RA KN XX 77T, BRAERME
MR AN XX T 70, BRERWMZEEA N XX 7T, Eit, TE
B BAT 46 B H R AT A XX 7 7o

BERA: BFENLERRCEANTIREAAR XX T T, BM
BRI XX 7T, BRIRVEAE XX 7T, P RBEEXX . Hit, I
BBy F2E RAMGIE A XX 7 To

T fudt & A FREFHEETOTEFAA X T T, HEK
*ME o X REFUE G XX 76, BRI XX 7 T,

2. T 22 AT

A BRRG#EEREN SRR FFHERNN XX

1 TG



W B TUE P AT R R



W B TUE P AT R R

B H: BEREREMERTHOR, BRREEEFHE
K XX 77 TG

HafAE N BEUEMN, EREEKIMEARET N XX

J1 TG
3. MAMRHEK:

BRTE B9 & A (A7% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo

s (EBdk s An b5 4 8 Bl Bl s fr At 2 IR E A 4D
K XX 77 TG

Ft, FHBEAMELA XX AT CEEAD A XX A 7T
(R A,

4. A% H B CHA AT

B% TN E B BATH LK H XX 7T, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERAREFERL, WK
BE A ERE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Ay Efdcaz & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HFR] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 EHEA



W B TUE P AT R R

e — N EEET. B HFRAHF T TR S IRR .



W B TUE P AT R R

6. Ko fr R EUE 5 AT

e p AT @ 3E % R H A . AR RN T3 TR & A
F X B G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X T H 4 3f
WA W

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARETZ.
R 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR EE ROETE TR SRR, R DR
BEg, gL RARREF LR, XEREETHERI
EMHFRE L, AV AETRERKATHREMEETAEE,

(Z2) . TR

T E R

eI E B N EHWATERREARMAERE, Fli
BN R A B 24T, TR RIER &~ R B A -
ME, X AR N FHMRTEE TERAUEA, URFTFTF
Ao



W B TUE P AT R R

WeAh, TUE BT R R T RER I T S &, R AR R A
Bevalm Al d, mAFESE, ATmE T ASNESEED.

PAK A2 :

[ &% L BE U E Pl REAE ST HUETERON, W R REV A R AR B
B ER R G, TRE T REAARE, LRSS T £EFLEF
YR A HE R o X B8 5K B ] RE R M AT AL BT ATV, Fl S A SR AT
KM AT R

BH LT REE AF At ZALE &1, RETFHMA, wEIFR
HERM A, HRHRETT, W EERWEEERAS, A
AT By A A

L7 R: b F

&R B TUE R ) AR &, e R A T E O R Y
Bk, TRAMAHRE N HET RNH K THFRYEKT
18 AT 3 1 E IR B P o R A T ik

TUH BT 7 R, oy R R R AR R AR S, S A
RERBATRIHEH, TR FHREFWEIEX, FHEAT
FEE HEE R

AT A AT S AL

[ &% v, B8 T B 72 R D I1 SR R0 0R 77 B9 5 7, a0 SE e R R W £ R A
B> Z A MB A, T RE AR AT MBS B IR R AT VE

FEETE AR, AERAERAFERREATE, TESRE
R RAT A W A0 R R AL o 2 5 T IR B9 SRR AT VE A i AL



W B TUE P AT R R

BB g a1 P45



W B TUE P AT R R

[ %% e B T B A 7 7R A SR B9 F R AR AR B BE R B A T
REE, PR F E IR £ P77 ik ST ACET AL R A A

TUE ] gE i it 5 H A B A0 B AL B A1, m 3R BT R8T
RABKFHARR, RELRBANGENLE A 1E IR
T AR AR HT, B R RITHE LA,

(2). RBEFR L

e B0 H A RREF LNP AR EL AN T E. 5%, SH
HERMZEREREMEAER NS, XLRMRETEEE, 2
T, RFUREAFIR. TR AHTRMED AL E, Lah7
3] 71 T R FT R T R AR & BAL A B E R TR & By A
TR, KRB RN ACEIHE S RE it & R,

MELHFAMAT VO RRE, LERERMEEE., iRt i
FATY o Bl AT RAT R A0 & 0 AR 25 19 T R A, /N AL A b Ae
BRI LS, STEDLGHEFEANERK. 1o,
MELTRERERBNHERREFIREXIR, CFEE, e
TR ARGE, TERANRNMESTHE B S, WHERELMEK,

[ 7% e B 0 H A AL X 2R B TORR AR I AR EL X R S B BE
b, Blhn, BRREERBCEANSE YHBF, AR TREHFAETS
NERFHRE. FiT, METHEL2EERE T L HWHKXTE,
wHE. TEKXNES, AiesmLHERNWEEREMEAL.



W B TUE P AT R R

R BN T ERBRNEF L&, lkilames, S
ol B K DLR A DXAR AR B R T+ & AR AR T SR T Y R o 1 A
L ENEGES, AR EZRAENXBEEFE K2t S E
ZHE,

(). EREFR LT

B e B I E 1E A — AR QT a4k 2548, E B X A5
WKMEWNEFET AR ER X —JHBL BT EFE,
E BT E B9 GDP = A AR BN o 4F A 2 78 46 2 €1 37 B0 A0 8 38 (AT
VBB R EAE, TERFAERNEFE £ FEK, TANE
FTERELRT LOES A, WH BT REE N~ LBy AAKF
AR

BH kB s AL 2 TR K 2 52w E R H %K
FhEERE. FORLI S, LAEEEFHRREIE, THBERT X
W&, wARFT T TR ERB R KT B KR ALK
HEITRE R TG X7], #t—F R E W57 8E 7.

e BT AR TLAFMRALETEHLF R ERE
Ao Fldm, wRIEH P RIEERREREHAEEN, BFRAERE
X AT B B & B A P AR X AP BRG] B 2 W R AT
AT, B EMAT VOB ARA S R ER T, ATk EANZ
K IR A i



W B TUE P AT R R

MR ZWETRE A 2R N EZTH, BT H wRaEE
Efrd LREFEF AN BEZRS, TrEL2EEF R AR L O
M, mE R 7 V. Wb, BUH R FTRER G E 2 ey B R 80F # K,
A EAEBA G KT F RAFE TR, LHE I EEERF, &
e E LT & R A

RRMEEARRENR T LA R ETNE FRNELZD W, T H
T8 135 AR AP A B R B2 8 R 7 T B SE BT R AR 6 BUR m R AR K vk AL A
BRI R A AT o EAH BT R I E KA FE R A, L 8
Ji Bt A b REUCE IR AT ] R SRR E MR . Bl AT, TUE L aE
BT T AR 77 BRI, SR AT B & R A A A 3 5%,
T TR EXNEERATAFMEFEAEZEREE,

HABUAMAE T FEENREFE BB — M ER
B E MR MR W ENA L FTENAET L ERNHE
R BRI 2R AL = E AR BUE Frie prev s R g stk Al & Ao
REWNTERERRBTREFAANNEF A EERE, TINER
BT RIWEER, WRHATHLEKNIGEGHS,

=, HEEBRERERIE

(—). EEKRYR

1.1 WEHNAZE

10



W B TUE P AT R R

WEHRENABRETECBRAMBEERAN. 5%, RNFEHH
BEANWARLEY, e EELE hEIRT. REXASRRK
AR &R ANETLERMEREW TS E R, UHREER
AR & R4 5l #0iR

1.2 R4 =

W FE AT KK B R AR AR A E AT, X B TE A B
EEEL BEAA. KEREWEZAHSE, BETXWELEA
THREETI AR GHER, XHENE NN TEAESERLEE
o

1.3 WET AT

BAVKEGINEHWEETE, @B EFRT RMNEE. HES N
W%, XUTEEATERBENTIRHAE, REBEFURLLSES

W, VUE R & v 1 9] 2 5 K BUR B0t 7 o

(2). RERIEER LK

2.1 RERRHZ

ETEH BB, BATEAH#E LR EYER, #ARAEHAUS
[ HIAR EHEAT o XK ALFE X E R B AR B AT AT AT BT E Y B # A
7, URFEEEBWEREN,

2.2 RERIEHIAE

AT E 25 A QKB LA RLE R8I, AAR A ITE 7
RE% 5L i T E B R E AT . WA, BATR B R EIAE, DRIETE

11



W B TUE P AT R R

B R EEEAER R A ERSBAT AR,
2.3 MEdZ 5kt

12



W B TUE P AT R R

REATREFZ, UHRTEWRERR A RIZAT. BiLEH
Y P ER AR SN A, AT OB T A B AL, PR A AT 4
#, VAT BriE i IUE B R E K

(2). BESREEFARE

3.1 WEIRE

W T A 4 B N B R B R AT o X A X M T S
hE. HEIMRNREEX. ST IENENS. BEREEE
B, WEAKEETEEGREE. RERN. R2BRETEHH#
MU

3.2 MEEHRE

RELHRREQEENTRASN R EES R L, /485
HEKE BRI AT R, AR TRKE, M0 E
HMEFHEEL R EEHFB, WHRTERERFEREE K,

=, REFREEENRLH

(—). HEFRTHE

—. [ra e B I H AR TTIRIT A

12



BRI T AR
PAlE A BRI T RE D, AT REERER—FAR.

WME T ERERF LR, BV -
https://d. book118. com/075114121020011140

13


https://d.book118.com/075114121020011140

