BRAXETEMEER R

B B HMBERITH



BRAXETEMEER R

FBETE oveveeeeeeeee ettt ettt ettt ettt a bt s e et et a et ettt n et et et s s et e st s s antete s s nasaetenenaras 3
L B EE R B TUE BRI oottt 3
G IR == R OO 3
() 0 TTE BRI oottt sttt sttt ae s e 4
Z. B%x Wﬁﬁ .......................................................................................................................... 7
GO 3 J R A= JiE o TR 7
(Z). ATk % mﬁﬁ ............................................................................................................... 9
(2). BHE ﬂmﬁﬁ ..................................................................................................... 11
QL DI ez = OO 12
=, REAR. k& EAIAT AL FE A DT oot 13
() o R BRI AT ettt 13
G S B 1 OO 15
(2] s AT E A D AT ettt ettt sttt 17
W, 4 Wm%ﬁ ........................................................................................................................ 18
() A BT B A M oottt 18
Cn\ﬁéﬁrrAﬁ ......................................................................................................... 20
(G I L - O B 7 OO 22
T T E I G BRI ettt 25
(=) v BEFRAR B AT ZE oottt 25
(Z) 0 B ARIEAR B I i eeveveeeeeeeeeeeeeeee e eee ettt ettt sas s e s e ssaesenaeeas 26
(Z) . BT G R B AEAIT A oottt 27
Pie T T G IR ARTEH oottt 27
(7) v BB IR R oottt 27
G B = L - YOO 28
B T H G B T T E oot ettt 30
(G I = [ 2 < OO 30
(G = = e 1 v LGP 31
(Z) . THE I G IETETR B ettt ettt n e 34
Iy TR R G IR TR 7 oottt 35
G Il = =52 R o OO 35
(Z) e IR R R HE S TETE T oot 36
A= = OO 36
()« FEBARIEAR B oottt 36
(Z)  AFHEAE L TR AR oottt 38
(Z) e B A G T oottt 39
(F9) o B B BT EE AT R oot seseaeaesesesesesesenenesesenenenenenenenes 40
R 23 R s G RO 42
(=) v B BEREIR T BB oottt 42
(Z) v AR BIEIETE T B oottt sttt sttt 43
o BRI G PP AL TE ettt 44
(G I 5 & CcUE i == PO 44
B 2 - =k - OO 45



REX ETUE M RER T R

o BRI R G IR KR oot 46
G I Sk OO 46
(). BEEBETFRL R B FEE oot 48

+T=. RETE E%%ﬂ ................................................................................................................. 49
(=) B IRIR R IETE oo 49
(=) ﬁg?%#m ............................................................................................................. 51

S LI 1 = v AU 52
G IR o (b= L (- o 52
(2 s R G A TE T BI I oot 53

TR R G BRI G oottt nee 55
() o FEETE T ZE T ottt 55
G 2 5 2= 1= 3 - OO 56

R B G T B B T oottt 57
(=) v EHEALRI G TR E oottt 57
(Z) e EE R G LI E T oot 57
(Z) 0 RHEE BT B oottt 58

R e 2 =R L OO 59
(=)« FARFEAVE FEIR R ZE TR oottt 59
(Z) 0 TR AR B T evveveeeeeeeeeeeeee ettt ettt na st s st s e s naneas 60

T BUFTIEFN G FELE R SR oottt 61
(=) o AU IR B R S oottt 61
(Z) v B BRI B oottt 63



BRAXETEMEER R

B

AT HBEBMTRIE T, ATUE B A REGH-T FRWT
sz wmfe. A7 RMET HENEF. rEFRE EIPE N
A, AT MEARMTELS T, FERBENE, K7 ENH
FARRZHA, My A&,

—. BEREETEHA

(—) . BE F AL

—) TUH #r 4

EHFXEFHMEREME “XXX LW EBAT", BE—FKE
HAATYAEZERB AL, NEl BRI Uk, EXHAELRZE
TUE R I A BT A E AT 7, AW LR T BE WAL

(Z) BRREA

BRANERRZAREXX, EFREXETE LAM S T LA
B MAEDFH T, & XX DB & AT A 6 A §U8 19 B L IR
B, RN EZRZETE F 5 MFEEINT o g K Mg .

(Z) BUH 2N

XXX 2 g e, RrTlRAKRER], REREXEDENEER
K. NElFET (T L e M]G0, LeIFEAR I, THTi
HEAHF T K, AERRXETEHT, pa#TLRENTL



BRAXETEMEER R

R AR, BRT EEATLATZNE.



BRAXETEMEER R

() TiEBAEEFIL

HEREEHTE, XXKKEV 2 BRAAELRXETEFREAT BIH
WRKARENMHEN . »EBITARNRE, EFEXEITE FT
ARTEFTIHFFERT AAET. AR, 2 RRAEMLSTIE,
SEERMRRNTIE, BBRT RAFEZXEIE YO &EEYZ i
2B .

(2). FE R

(—) TUH &M B A A

TH 4 XXX BLH

A B xxx EWRRANE], —F A U RAT L S ATUR] T
BEBEREA L, VIEAIH N Fw 8 m A E 4

(Z) TEZERW A

WE TR AL T WERK#ATER, ZERX AT [AARX R
l, WEHEBH L ELEE, TENEMEE, URBRFNILLR
I, BHATHRIUE TRy B L,

(=) BEHRHWES

BEMTLEER, i “2RARERURE". “BAES” ],
T (AR GBS FRFERE K. XXX TE & &A A &8
BARGH, REFK. AROFBHES], UHERX KT
Tk, HERFHAM T EERLMAL

(M) BRAAELE w7 &



BRAXETEMEER R

BHWTRIEL SBR[ EEEE] Ty E X k2 (AR,
W CEFRT. CRRES ] PR REAEEFRERTGERR, W
“BIMEELED TR ], B e A EATE, W “Bilk. KE.
THRHATS” 1F#ES

() MEHFXEH

REFHEEHAEET], MET NIRRT ZAHE T RE
AW, MEETWEE A ZERETE S O B EK, UHERIE
B A 2t & A 3 2 B9 R A

(x) ITZHEA

TEHFERAIARTZRAHR, W “FHOFFHEAET
20, BMRAERSEFRE, RREATHEFLERS. F
b, TEERMA LG IR, W “Bafxima” ], DRIE” &
Ji & v R — B

(£) TUEZRIARAHE

MEHWERTOT KA e ] ZERF NI/ TEHK, 28 =
MEEWNB: EEN B ((AERHEEE]D, ZRie (LR EE
B 1) ARz T B B (LR SR E D). FA-F B g B s ey B AR
An B A A% .

() TEERAZFHME



BRAXETEMEER R

TERRATAE [ EEAR]IGEFFE, —EAEL] N
R, WARENAAKE ., EFFABFRES[AKRREIEA],
DL#G R AR A 7= R, T A o 0 U5 U A SCRF v AR e AR B A
F= 68 43 Ko

(L) &&7%E

REFTEFTAFETERENEENR LK, 0 “BaKE
M7 1. [A—FEE, o “WAPREERRE” |FXREE. T
AR AW EFFRE LR, AR EAK ST, UHRIE EK
R EW U RZG EHTATH,

g Eprid, XXX BUE BoR T A2 e RAT Ak 3R AU 470 0 0 BB 1%
AR FTE . TUH BRI A 5E xxx EV R BRAEAETY LB FE
S in, DI EAAT L = E AR R, 15 ATk 4 AR ] FUR B
Aot R R R R

Mok, &R ETUE 8K R — R 2 I IE A .
TH B9 RAE P dn R A R £ P T, BT R D TR AR A IR
B, HeeiRHaE KR RE R B, JUE B LML T E A
LilE gl e, REAZFHEK, Y THRERKANH 2L

FEIH AR AR A, xxx SEM & o Bl T XIS 50 T 8R4
FATIEE, ARERXETE G REALT T UL ELSE . &
AR# - S RUERF. T2 REME R ERFH R, DR
= IE B SRR S B, N RS R ETE A A



EHRETE B AR E
T &KL FEHEIL, BRI E SO LB ERE L

ERa

BEWiEz, XXX T H & xxx



BRAXETEMEER R

5Ll & Ay B AE AT b 2 AR ) Uy — A E R R EETE , R A
AR, T REREfE ST ENAFENEIL. TE B RE N L
Bl ATAL Ty A 2 R IR Y 1E R

= BHERELH

(=) EFFARIZRARRLH

1. BH & RAIEA:

RIS H A Bk LI E RA A XX 77T, BAAERE
MR RAK XX 7170, W& KRG ZZ% A A XX 770, Eit, JH
W R AT B RAME T A XX 7 TT.

TE KA BEWIZERREEANFIREKR XX T T, BM
BRI XX 76, REIREAE XX 7T, BFABEXX T B, T
BBy Fi2E AT A XX 7 To

HEA 2 A FRE R mTOTE5F AN XX 7T, #EK
*ME o R FE G XX 76, BRI XX 7 T,

2. TUEAMR 2L 40 AT -

Ak BRREHZETE T SRR FHERN N XX
i TG o

Bl i BERE&EMERTZOH, BREESEFR
%A XX 7 TTo



BRAXETEMEER R

HefAERE: BAEUEN, ERIXEKHAMER-TH XX
J1 TG
3. RAHRLE:
AR TUE B R R A (RT3 3 H R A An LT B R B35 °8 j AR
AT AL 2 KA K XK T TCo
Ak s (Bl Am b T 40 o 8] B i 4 Fn A 2 R AR 30D

A XX H T
EHib, TTEHBI R AREL A XX AT (ARA) T XX F 7T
(R dz),

4. A% H B CHA AT

B%THE B BATH LK H XX 7T, HFEERAN XX AT,
MAEERHA X T T. BEEBERFZRZERAREFEL, WK
BEHR A EE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Al & (IRR) 247:

#IME (NPV) BIFETEEREEERATNENZH. BR
FETHEXF, FFHEFRE N (FEERE FITE R,
FAEARE N XX%, MNPVITEH: NPV = [ (A / U
+ WHE) “HER] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 HEA
A —NEEET. BN HFREHF T HHTHE S IRR #,

6. Rlefr R EUE 5 AT



BRAXETEMEER R

RFe p AT @ 3E 2 R M. AR RGN T T % H
F X E G5 3 A R0

REBE TG RRE xR (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, AT X 2 2 X I H 4 f
WA W R

7. KEBEETHEREE K.

T EEMEF RS, MENKHNGE, rRARELZ.
BRI e AT AET, BREUEML, EXAVHKELE
mAEE,

AR ROETE AR SRR, R DT
BEg, R LA RARREF LR, XERHEETHERI
EVAFREL, ALV HELTERMKATHEEEXEE,

(Z2) . TR

T E R

HRXETE BTN FHYATEH AR EFRE, Fla
B R A B oA, TR RIER &~ R B A -
ME, X REE A F N FHRTEE TERAUEA, URFTFTF
Ao

Wesh, BEHBEIHAR T RAFIFNT IS EH, FAlZREA
Bevalm A, mAFESE, NTmE 7TV ABNESEET.

10



TR ETE M B AR R

PAK A2 :

B ETE TR EANHEA, WFEARNEF RENEE
B ER R G, TARE T REAARE, 2RSS T EFLEF
YR A HE R o X B8 5K B T RE R M AT AL A BT ATV, Fl S A A SR AT
KM AT K

BH LT REE AF At ZALE &1, RETFFHMA, wEIRR
HERM A, HBRHFETT, W EeRWEEERAS, AW
AT By A A

L7 =E-R: b F

EERRETE RIE)] HUIRR &, oA E O R
Bk, TRAMAHRE N HET RNH K THFRGEKTE
10 AT A 3 1 E IR B o R A T ik

TUH BT 7 R, oy R R R AR R AR S, S A
RERBATRIHEH, TRRLTFIFHREFWEIEX, FHEAT
FEE HEE R

AT A AT S = AL -

B 5B TR E B IR O W S, 0 K R A A R A
B ZEMB R, F RE A R AT MBS B IR R AT VE

FEETE AR, AERAERAFERREATE, TESRE
B RAT A W A0 R R AILAE o 2 5 T IR B SRR AT VE A iR AL

BB g a1 P4

11



BRAXETEMEER R

& RE B TUE 2T JRORE AR B BT RCPT RE (R G B R R R A T
REE, PR F E IR £ P77 ik ST ACET AL R A A

TUE ] gE i it 5 H A B A0 B AL B A1, m 3R BT R8T
RABKFHARR, RELRBANGENLE A 1E IR
T AR AR HT, B R RITHE LA,

(2). RBEFR L

BHREETEERBEF LRt EL M AT, 8%, TH
HERMZEREREMEAER NS, XLRMRETEEE, 2
T, RFUREAFIR. TR AHTRMED AL E, Lah7
3] 71 T R FT R T R AR & BAL A B E R TR & By A
TR, KRB RN ACEIHE S RE it & R,

MELHFAMAT VO RRE, LERERMEEE., iRt i
FATY o Bl AT RAT R A0 & 0 AR 25 19 T R A, /N AL A b Ae
BRI LS, STEDLGHEFEANERK. 1o,
MELTRERERBNHERREFIREXIR, CFEE, e
TR ARGE, TERANRNMESTHE B S, WHERELMEK,

BRAXENHEN MR X R T AR ELS 2 H RSN E
b, Blhn, BRREERBCEANSE YHBF, AR TREHFAETS
NERFHRE. FiT, METHEL2EERE T L HWHKXTE,
wHE. TEKXNES, AiesmLHERNWEEREMEAL.

12



BRAXETEMEER R

BREXETENTHEXBNEFLRE. LI aalE, i
ol B K DLR A DXAR AR B R T+ & AR AR T SR T Y R o 1 A
L ENEGES, AR EZRAENXBEEFE K2t S E
ZHE,

(). EREFR LT

B ETEEN A BRI RS 25, HEBRXERF
WKMEWNEFET AR ER X —JHBL BT EFE,
E BT E B9 GDP = A AR BN o 4F A 2 78 46 2 €1 37 B0 A0 8 38 (AT
VBB R EAE, TERFAERNEFE £ FEK, TANE
FTERELRT LOES A, WH BT REE N~ LBy AAKF
AR

BH kB s AL 2 TR K 2 52w E R H %K
FhEERE. FORLI S, LAEEEFHRREIE, THBERT X
W&, wARFT T TR ERB R KT B KR ALK
HEITRE R TG X7], #t—F R E W57 8E 7.

BRAXETNHEENTURHFMIAL R T H LRI EEE
Ao Fldm, wRIEH P RIEERREREHAEEN, BFRAERE
X AT B B & B A P AR X AP BRG] B 2 W R AT
AT, B EMAT VOB ARA S R ER T, ATk EANZ
K IR A i

13



BRAXETEMEER R

PLEAECONA SO B T 8RE 2, AR —F AR
BT REF R BV
https://d. book118. com/098004142060006100

14


https://d.book118.com/098004142060006100

