ER PO CTEEE: 3 &S

EAOBAALOR B 25 5



ER PO CTEEE: 3 &S

FBETE oveveeeeeeeee ettt ettt ettt ettt a bt s e et et a et ettt n et et et s s et e st s s antete s s nasaetenenaras 3
s T BB TR G IR AIE B oottt 3
(7) s BB IEAR R oot 3
(Z) o JRARTEIEE oot 4
B T o Al 2 o 1 OO 5
()« FETETT R 7 e 5
G T -8 1 == 7
G R OO 8
= %ﬁ%%ﬁﬁ .......................................................................................................................... 9
GO 3 J R R JE o T 9
(=) ﬁkﬂmﬁﬁ ............................................................................................................. 11
(Z) 2 IR T I A M oot ss s 13
(W), ZW%& ﬂmﬁﬁ ..................................................................................................... 14
U e - I OO OO 15
() 0 FRIBEFTAE TR oottt 15
G B g 75 - OO 17
(Z) . TR I R M ettt 18
(TD) o H T K E BT D T oottt 20
(FL) v B FRIRIE T oottt 21
TR = W o OO 22
(7)o B R AU 2 A vttt sttt sttt sttt 22
G TR e 1 OO 24
(Z) 2 I D AT ettt 25
QL DI i s OO 26
(FL) « BRI AT oottt a et 27
(FR) T 5 UG 20 T ettt s s 29
()« B B UG 2 T ettt ettt a s 30
(\) « LB UG 2 T et a st a s s 32
(FL) v A A BT AT oottt sttt 33
P B BB T oottt 35
G Il = = SO 35
() o B D AT ettt 36
(Z) e TUH B A B ettt ettt 38
B BB BTG MBI E oottt 39
(7)) s TH R A RIE G B oottt 39
(Z) . A G T oottt 41
(Z) v TEBFRIG T oot 42
A\ZF%?&EEW%%% ..................................................................................................... 43
() v B R RETEFEE oottt 43
() B B 0 = =~ 44
e TR BRI G R K B oottt 45
(7)o TR AR AP A Mottt 45



ER PO CTEEE: 3 &S

() B BB GBI RJE T oo 47
B T G B TR T E oottt 48
(G I = [ < OO 48
(G il = = e 1 v =GO 50
(Z) . BEHZEGUEIEIR R oottt sa s 52
T B A B R AT oo 54
() 0 R EFEE TR oottt 54
(Z) 0 LA TR E BT L oottt a st es s sa st e snaneas 55
T o TUH R EE TR oottt 57
() a3 kOO 57
(Z) 2 BT G AL T oot 58
G B - == - OO 60
(T9) . R FE TR EE oottt 61
B B G T B B TR oot 63
(=) v EHEALRI G E oottt 63
(Z). REXGG %P E E ................................................................................................. 64
(Z) 0 TETHETR B TE LT EE oottt ettt ettt et ea s st ene s e 64
F T DA AT G TR oottt 65
G I N @ = = PR 65
(Z) 0 B FEHLTE B oottt 66
G T = OO 67
(TD) o A B G AT oottt 69
T I TUHHME L TTE oottt sassansanes 69
(7)o LA AT ottt 69
() e BT L EHARIEE L oot 71
(Z) 0 BT BT AR oot 72
(FO) o LI E TR oottt ettt sttt 74
A =k - v OO 76
() R EIE A oottt 76
(G - 3 - 0 2= <P 77
by AT ETBETEE TF & oottt 79
() v ATTFETEIE oot 79
(Z) v ATBEBTIEE GIE N oot 80
+/\. ﬁ%mﬁé?ﬁ ................................................................................................................. 83
(—). B IEAR BT oottt sttt saes 83
(=) ﬁg?%#m ............................................................................................................. 84
F AUy BUFTIRFN G LR R oottt 85
() o AT IR S R B S vttt sttt sttt 85
(Z) . B R BIEAETR F oot 87
B (=1 = v AU 91
G IR o (o= L (- o 91
(2 s R G A TE T BIEIE oottt 93



ER PO CTEEE: 3 &S

B

AT HBEBMTRIE T, ATUE B A REGH-T FRWT
sz wmfe. A7 RMET HENEF. rEFRE EIPE N
A, AT MEARMTELS T, FERBENE, K7 ENH
FARRZHA, My A&,

—. MEFEEERAEH

(). MEEEKRRER

(—) M FHnt

MEZATREMFEENE, AP RBET XM FRENEQ
RiR . SIANERIMFERREFEEMRSR, LI EHE
W HEBEAE, NIRRT TRERE, £5 TEXE. AR, Zx
e & F e, RN S RENEEF, BN FEEXTRF
S i

(Z) waEmEEE

MEWEILTENTAEERR, BNET2E T MIHEBNY 5
WA e BRI BEFEFXWFEMFE, MBS ESR
WHALK FREE ] Fe s o, BREE N, B, R BEHATR
EAH, KBS AR ESTA X, RERELET RS, #



ER PO CTEEE: 3 &S

"M B e B E EIRAT,



ER PO CTEEE: 3 &S

(Z) MW B0

A 7 5o W g5 R B 8 2, B 00 AT 3 DU T B o 2 R T A Y
BRI R MMM SRR, 2™ % 89 5425 50 % it AL
F, BRRBENMFIREMT LT BN, B K@M ST
BE, wHeTEMEALER, ARANEFRERL T, ARHME
1k,

() f5E#x & Nk EE

TEHEEN K &N eEHE B Z T 7 EWE TR,
ERENIEN T 2R, EAFREENTe N, B, mEE
SR IE, KT esEl, UL ERNESRA, EEHXT
Fp K B A S0 A AR, TUE KR F R B B & B A e, #AR 3T
&R AR,

(D). RAEH #H

HaaA: RNBLEGHEFRLIEFNaERR, HAX
W E, BREMBRAAR, B, BB EFEE, KD
ERSHEE, fEiefiEE,

EFEREET RNFERELEFRE, FINGHIEFTEAR
MEHNEE, TEEFUE, BRATEAR., BT i T A6
I, MR AEFH A S E R EEsRE.

AL FEA 5 HT



ER PO CTEEE: 3 &S

BANVEL TENRARER G, AT R AT 4 o
o B ABKIE, KA KA BA T E RS, R KA
T EE A

REREE: KRNI TERBREMNARE, XATEREETK
A, BORFERSE., BT HWRHEF T, FHREENTaNS, &
1 £ 7= An 2 8 B B IR K AR

A FRMA: BATE LA By H R B MR A A A R,
WRANN B REF. RETIFRMLF 2R, REREAN KR
LA, BRSO BN

BAQH:  ROBHEA QT LHZN, BILIINFEA
FLZ, REFmREMEHE WACNH A BT KA R
A, BfEET i mE.

AMFeg. KNAXAREOXEHSE, SHEFHERRESR
FENNNEA A K. B, FRE THOGANRE, BERXE
— Bk R B B AR
REAR AT L BATR LT R AT ENF, T H & T
THEEAMTE, BLN AR LEEE, REAEMEAEE R

dx o



ER PO CTEEE: 3 &S

=, REFREEEHNALHT

(=) REFRFHE

= FASA OCE BN SR T R



ER PO CTEEE: 3 &S

TSI LT E A F BT R B H B B SR A DRI £
o BERY, TEHFINFREFERS, X5 R GRS HE T LK
BAMENEFRE, BREAAKR, FHER"&RE. RIELZH,
BETXI L —AAHF LA, TETHFRETAOREEETE,
Dt —F R EERE. Wb, T RFEARASL, JEHKFEJLE 0
LRFFRNMESL SRR, XERTHEANREAT L, 5
A T pEORE 2R BE UR 30 7 T B AT

= FASNK R B B A KR E R

A FR T, AT E X R — A F AT
WERMEARAR, ZEARFATTENRBEIATZEEE,
o, EGBEBEAAGAIR IR LEZRNAL, USRI
BB AT AL . [, BUE LA 3 R H e R TR, W
B m AT AT A S BAR BRI AT K. Wi, THRE
KAEAT— RV, AR eI IR, LU R T
WH s 5 K.

=, FOUMNANIE B % 2 7R FE 5 RN

AR RIUE BRI 24T, e RFENERHXRZ TR, &
TR AT E XK G B K, Al 2 ALK & H AN
ZRRBABHRNCE K ES, B, TUE LR 1ERFREN I
H e ARAT AV A, A A AN SRR AR B B A AR ] A AR VBRI
ARAFEEER, TEBFELTHBNTAERRE, ARE LT
LW R IANK K B Woh, BUHLF AT 5 F 1, LI



ER PO CTEEE: 3 &S

(LE RN Ry o



F SRR AT E 21k E

D). RERAFR

12 = F SR D E oy 3R A o7 = e, T HRATET
KIHA T RRIARFNA, UrmAEMEREA TEH T EETI AR
FHEAUEAR, Woild ARKEET R RN AL, BTN
AR, DEEFEN—REFRE. AR, JE 28 H x0T

A Fm R HRAE 70 AT SR A A ik B2 8 B A T 3 R TIU, R D B A R AR
& 8 X T 37 2 A H e B R

FEANAFRTE, METNEE- S FREN, BF TEIT.
WL R M FH o ieig & EA R o XA J K3 33 55 350 7] 1,
TRt AR M R T, REMRPE ARG 6. B KR 8%
BAERHART BT RA AR R AT E K. o, M
RB R THAT R e ARk & &, DA FHAS A BCRE A AR T H

EI

P B IR A ROF R IUE BRI B R 5. B AU R E R
SEAT T B A K ARE R, HRE — B KA R RANE
Mo T KK ARG 21 A 77 7 ik, DL D B 9T JRVR 3% 348 B s A B P K
E, Wobh, MELURIBL —EHGBFEERR, AR K K E Rt
T, BIARNT L2, AT HEWERAKE, THLEREH
HRN R, il s R ¥ Sa R TE .



F SRR AT E 21k E

1 3T X B, B LT U B By B AT = A R 3R AR T 4 A A
MR EBEEZERE, BBETITE N, HFXFIE K R
K& BUE W R AR BT RS w0 A A, SR T B,
Q357 R 5 FoofG B B o 55

Z). KRV AHH

L ERRERAH A EE: F MM IE K& 77 T 5 M LR
EERG, U ERRHEAE. TUER XA RESAR, W LED A, &
e EAA LI, R A, B, TUHLEE RER &
EREIR, Blan e RPHREAR, DA D X% S sk IR VK B, FF & (KRB IR
A o

2. MHEFREMBDIRSE: TEEXAEm L F ik, W5S
TRESRHAREF, UREEFREABDRE. fln, BELKELEF
R AR AR R IR AR, BT DL D T o0 B B A 3 A A JRLOR 5% o LT,
MEHAKXA LA EFEERS, wIIT QERE £, DD
B B AR R AR

3. EIANF A g 2 . F MR E K = A AR #9482
AR Ao 5 g o T K 52 R 0 a2 AR BB, KT I MO R
& B . BRI £ R 4 % R ST BRI . s, TE

BRER TR — kAR5, s & = 18 o = A uy R AA
T E e T A
4. BEMANER: ERTMEFLTEF, TERHRLF RE



ER PO CTEEE: 3 &S

R IR AR V] S5 SR E AR o B S, 3 VT TR MORE R BR A TR R AT R A
P B AR . XAE BT R FIER M, e R S U 5
#F KR 5 4

10



ER PO CTEEE: 3 &S

5. B AMMA: FASMMRMNITE KA HZ A, iy
P (ToT) MAEAEZAMN, REEMRAKFEEA . B LFHE
a4, SEF ULERZMEZRRHEE, BOEMPRE, FREAE
FRENERKE,

=, BHREPEALH

(=) EFFARIZRARRLH

1. BH & RAIEA:

RIS H A Bk LI E RA A XX 77T, BAAERE
MR RAK XX 7170, W& KRG ZZ% A A XX 770, Eit, JH
W R AT B RAME T A XX 7 TT.

TE KA BEWIZERREEANFIREKR XX T T, BM
BRI XX 76, REIREAE XX 7T, BFABEXX T B, T
BBy Fi2E AT A XX 7 To

HEA 2 A FRE R mTOTE5F AN XX 7T, #EK
*ME o R FE G XX 76, BRI XX 7 T,

2. TUEAMR 2L 40 AT -

B BORF MR E 8 & SRS B N
A XX 7 7T

Bl i BERE&EMERTZOH, BREESEFR
%A XX 7 TTo

10



ER PO CTEEE: 3 &S

HefAERE: BAEUEN, ERIXEKHAMER-TH XX
J1 TG
3. RAHRLE:
AR TUE B R R A (RT3 3 H R A An LT B R B35 °8 j AR
AT AL 2 KA K XK T TCo
Ak s (Bl Am b T 40 o 8] B i 4 Fn A 2 R AR 30D

A XX H T
EHib, TTEHBI R AREL A XX AT (ARA) T XX F 7T
(R dz),

4. A% H B CHA AT

B%THE B BATH LK H XX 7T, HFEERAN XX AT,
MAEERHA X T T. BEEBERFZRZERAREFEL, WK
BEHR A EE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Al & (IRR) 247:

#IME (NPV) BIFETEEREEERATNENZH. BR
FETHEXF, FFHEFRE N (FEERE FITE R,
FAEARE N XX%, MNPVITEH: NPV = [ (A / U
+ WHE) “HER] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 HEA
A —NEEET. BN HFREHF T HHTHE S IRR #,

6. Rlefr R EUE 5 AT

11



ER PO CTEEE: 3 &S

RFe p AT @ 3E 2 R M. AR RGN T T % H
F X E G5 3 A R0

REBE TG RRE xR (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, AT X 2 2 X I H 4 f
WA W R

7. KEBEETHEREE K.

T EEMEF RS, MENKHNGE, rRARELZ.
BRI e AT AET, BREUEML, EXAVHKELE
mAEE,

AR ROETE AR SRR, R DT
BEg, R LA RARREF LR, XERHEETHERI
EVAFREL, ALV HELTERMKATHEEEXEE,

(Z2) . TR

T E R

FAAMMANIE B LGN LHIATEREAMMAEZRE,
Bl B LR R KA B R E AT, TREABRE - R REF
EFFRE, X REEAE PN F LT T RUBA, URFT
FEAN

Wesh, BEHBEIHAR T RAFIFNT IS EH, FAlZREA
Bevalm A, mAFESE, NTmE 7TV ABNESEET.

12



F SRR AT E 21k E

PAK A2 :

TS T B FT RE AR SN BV T BN, 20 REIN R BY A IR A& A
mEEUIER R, TRREE T REFHRE, 2R T 27
A& B R W R X B SR T RE R A AT L W BT AT, B
AT R MBI AT

BH LT REE AF At ZALE &1, RETFFHMA, wEIRR
HERM A, HBRHFETT, W EeRWEEERAS, AW
AT By A A

L7 =E-R: b F

A F AR DI E R4 ) 3 B IR - e, e KR 7] B
Frema sk, TRRASMAHRE N ST RNHE R IMHFRYEK

] REIE A AT b 5% ) EIRR B T WA T

TH BT R, oy R R AR MEMR S, KA
RERBATRIHEH, TRRLTFIFHREFWEIEX, FHEAT
J o HE B

AT A AT S = AL -

ER NS E RIS 2 et Y
FEAn > Z BB R, R R R AT W IR oL E B B IR RAT R

FEETE AR, AERAERAFERREATE, TESRE
B RAT A W A0 R R AILAE o 2 5 T IR B SRR AT VE A iR AL

BB g a1 P4

13



ER PO CTEEE: 3 &S

PLEAECONA SO B T 8RE 2, AR —F AR
BT REF R BV
https://d. book118. com/105044030204011242

14


https://d.book118.com/105044030204011242

