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AN B FoITER
A KL AEHE EPS(7L) PE(x) EV/EBITDA(X) ROE(%)
BEMMA  BRERD  HF R
AN REDH (/L/B) 2023E 2024E 2023E 2024E 2023E 2024E 2023E 2024E
EHA%  00175.HK HKD 8.88 2023/8/24 %A 1551 0.62 089 1324 922 4.98 270 77 99
KA 000625.SZ CNY 17.67 2023/11/28 %A  21.89 1.15 095 1537 1860 2321 1502 159 11.6
¥3A%E  601633.SH CNY 2311 2023/10/30 A  37.49 0.72 1.08 3210 2140 1470 1065 89 124
¥ikiA%E  02333HK HKD  8.69 2023/10/30 A  18.34 0.72 1.08 1116  7.44 1437 1041 89 124
EA4ME  600104.SH CNY 1473  2023/11/3 £ 21.74 1.35 155 1091  9.50 5.46 506 56 6.5
AR 002126.SZ CNY  17.55 2023/10/28 £ 26.73 0.74 1.07 2372 1640 1220 930 107 1238
A4 01316HK  HKD 319 2023/8/20 %A 8.08 0.36 0.51 8.16 5.83 3.20 285 63 74
FPA 601717.SH CNY  13.96  2024/1/2 EA  26.40 1.73 2.11 8.07 6.62 5.42 455 156 159
FPAL 00564.HK HKD 931  2024/1/2 EA  22.80 1.73 2.11 4.97 4.08 7.01 588 156 159
f3A%  600741.SH CNY 16.67 2023/10/26 A  32.54 2.29 2.62 7.28 6.36 3.77 369 126 133
P EAA  601965.SH CNY 18.93 2023/10/24 A 26.86 0.79 090 2396 2103 1593 1414 124 131
fo4k4]  603596.SH CNY 5814  2024/1/6 £  93.31 2.21 287 2631 2026 1921 1422 190 19.8
BEH 00425HK  HKD  13.44 2023/08/25 £ 48.56 1.69 2.11 7.35 5.89 6.82 584 104 115
Jest4H  603305.SH CNY 14.94 2023/10/24 £A  27.15 0.84 1.09 1779 1371 1077 855 124 138
&4 H  601689.SH CNY 6171 2023/10/31 A 81.12 2.01 268 3070 23.03 1976 1515 133 132
A4k 603786.SH CNY 63.41 2023/10/29 A 93.80 1.59 208 39.88 3049 3548 2748 132 146
inisH  600660.SH CNY 4229 2024/3/18 £ 46.94 2.16 249 1958 1698 1285 1232 17.9 171
inissH  03606.HK HKD 38.80 2024/3/18 EA  48.11 2.16 249 1660 1440 1476 1251 17.9 174
ZATi  600933.SH CNY 19.24 2023/10/31 A 28.21 0.91 114 2114 1688 1319 10.82 128 136
WAL 603197.SH CNY  47.03  2023/11/2 A 74.20 2.08 265 2261 1775 11.00 889 150 16.0
gkMEREA  603997.SH CNY  13.68  2024/1/8 £A  16.15 0.21 054 6514 2533 1035 813 65 143
EAFwF  688533.SH CNY 27.54 2023/11/2 £A 5447 1.03 156 2674 1765 1763 1245 130 164
SUORLPEAY  603348.SH CNY 27.80 2023/9/26 %A 4850 0.61 162 4557 1716 1075 743 48 1.3

TikiEFn  002048.5Z CNY 12.65 2023/11/5 *
A FIR: Wind. JKAER KA TS
Bk R PEAE AR R AN

>

16.85 1.45 1.69 8.72 7.49 4.09 3.78 9.8 10.2
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B A1 RAEZGEESE R AT IDIH oo 11
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B 13: FaERATF B e BAL ) A ZACHE I e 12
B 14: FEERTIZD R BN T I cooeieoeeeeeeeeee et 13
B 15: FELRFAEREA T (FHH) FRIFIZE e, 14
B 16: #ERFRNERGEER T E (F4) R e 14
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B 18: # LRI E MK Fo it T AR EBTEZ oo, 15
B 19: #74R IR ok okt O 125 BB oo 15
B 20: FAERITRAE DDA LB EE oo, 16
B 21 #FabRRAFREFEHS 21 FAR R TRTIL (TH) i, 16
B 22: AR AESEBEA LT T oo 17
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B[ 24: #HRFEANEFERITED (F8H) FRIIZIE e, 17
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B 26: #AREANEFERZITIEAEET (F) FRI e, 17
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B 28: #EERFAESMAERBFESEER i 22
B 29: AR E 2 Z A BB oo 22
B 30: #TABRITRAE DA TS EF oo 23
B/ 31: FAAE. KwAE. ReAFAEFRBRAELSEE i, 23
B 32: FA. Kk REFEAIEBRAESER e, 24
B 33: #TALTRIRAE S TIRA BB T oo 24
B 34: #ABIEAE D TIRTEBIEF oo 25
B 35: #ERFRNFESEXERTEERAELELE N 25
B 36: TARAFAL 24 F2 AL FE4 () BRIHEE e, 26
B 37: B ZHMIEREEFHHENLBEE (FB) e, 26
38 B, B, ELESEA T (F) oo 27
B 39: Wit PHEV &R ZSEAE T () oo 27
B 40: FA4]. K3 TEPHEV £ Z (48) o 28
B 41: KIREE PHEV ERASZ (3B) oo 28

R, ZIMNE

BSEWRIERTH R ZTHR
4/33



= I Rl

GF SECURITIES

B 42: 4eh HI X ASEER A EAE (45)
B 43: A% a B XAEER A EA 2 (45)

% 1:
% 2:
% 3:
% 4:
% 5:
% 6:

06-23 FF A F A ERZMAE K (%)
R F A s AR AR L
f i A PLUS DMi & &b204-& 3L
b i IR S 20 AR T,
EORIB Y- e &)
=% MPV 3% w206 % 3L

R, ZIMNE

5/33

BB W RIER TR KA



= I Rl

GF SECURITIES

REHH A%

— RAFEEH1-2 A RAFHREBATHAE, BhAE
AR TRHA

ARIE R IR M, 2442 A B R R A F R4S B (R4t o, TR A107.47% 4%,
ZAETAEEYMERL TR, 28 B AR F ERF h-14.1%, 316-50.0%. 14
BV, o R 245 A S LB RAINELIGK, HBETE T, 24527 EAH
11477 4%, FR4 %K T T4 2.

B ERA, 24FMI-M2R A £ R 3% ZiH44 & 432247 , RitFE Igik
H+29.1%, 235F12 F] A7 AL IR Wy BEALRP - RIL B A4 Ho 7 AME B A7 em, Lot =
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A1 06-23FRAEABEXBRAZ L (%)

REAREELF EL 1A 2 A 3A 4 A 5A 6 A 7R 8 A 9A 11 A 11 A 12 A
2006 10.4% | 5.9% | 91% | 9.4% | 7.3% | 80% | 6.9% | 8.0% 9.3% 7.4% 8.9% 9.4%
2007 10.6% | 7.4% | 7.9% | 9.4% | 7.3% | 7.6% | 8.0% | 8.4% 9.1% 7.5% 8.5% 8.3%
2008 13.0% | 6.6% | 9.0% | 9.3% | 85% | 86% | 7.5% | 6.9% 7.6% 8.5% 6.9% 7.7%
2009 71% | 7.0% | 7.3% | 76% | 7.1% | 7.9% | 81% | 7.7% 9.7% 8.0% 9.4% | 13.0%
2010 85% | 56% | 7.5% | 81% | 7.4% | 6.8% | 7.3% | 8.1% 9.0% 8.2% | 10.0% | 13.5%
2011 105% | 4.8% | 85% | 7.5% | 7.9% | 7.2% | 7.4% | 86% | 11.3% | 7.2% 9.0% | 10.2%
2012 97% | 7.7% | 7.9% | 6.8% | 84% | 6.9% | 7.8% | 85% 9.0% 8.5% 9.3% 9.4%
2013 13.0% | 59% | 7.0% | 7.4% | 83% | 65% | 8.0% | 7.8% 9.1% 8.6% 9.0% 9.3%
2014 13.1% | 5.6% | 7.2% | 7.9% | 82% | 7.0% | 7.9% | 7.1% 9.6% 8.6% 8.3% 9.5%
2015 109% | 7.8% | 6.7% | 7.1% | 7.3% | 65% | 7.1% | 7.3% 8.5% 8.8% 9.2% | 12.9%
2016 10.7% | 52% | 7.1% | 6.6% | 7.2% | 6.7% | 7.1% | 8.0% 9.0% 8.5% 9.9% | 13.9%
2017 81% | 48% | 7.2% | 6.8% | 7.4% | 7.2% | 7.6% | 8.6% 9.3% 9.0% | 10.2% | 13.8%
2018 9.9% | 7.3% | 7.7% | 7.3% | 80% | 7.0% | 7.8% | 8.2% 8.5% 8.3% 8.4% | 11.6%
2019 129% | 44% | 7.2% | 7.1% | 8.0% | 10.2% | 6.7% | 7.1% 8.2% 8.1% 8.5% | 11.5%
2020 9.7% | 1.0% | 53% | 7.0% | 7.9% | 83% | 83% | 88% | 10.1% | 9.9% | 10.2% | 13.5%
2021 11.2% | 6.2% | 83% | 7.8% | 80% | 80% | 7.7% | 7.5% 8.1% 8.0% 8.4% | 10.8%
2022 11.0% | 57% | 7.2% | 49% | 6.4% | 94% | 87% | 9.2% 9.1% 8.1% 7.9% | 12.4%
2023 59% | 5.9% | 7.6% | 7.4% | 81% | 9.1% | 82% | 8.9% 9.1% 9.1% 9.1% | 11.7%

B MR 11.4% | 65% | 7.8% | 82% | 7.9% | 7.2% | 7.7% | 8.0% 9.2% 8.1% 8.8% 9.2%
BOR R MRS 8.6% 56% | 7.3% | 7.3% | 7.3% | 7.1% | 7.5% | 8.1% 9.3% 8.4% 9.9% | 13.6%
BFOEE S0 91E 8.3% 52% | 7.3% | 7.4% | 7.4% | 7.0% | 7.5% | 8.3% 9.2% 8.6% | 10.1% | 13.6%
BORAR k39 {E 8.8% 6.0% | 7.9% | 7.4% | 8.0% | 7.8% | 7.8% | 8.6% 9.6% 8.2% 8.8% | 11.2%
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53RV 5.97 $HFa5.7 7 45, 2AM1-M2 & i+ E54.37 4%, L 24M1% EA47 .57 45,
ME) &S BAR Y (43 BRI 124 | B ¥ %sntl ) kA, BE24F2] RRAFAT
W) K BA L A 2.2, ALt —F T, RAVAN1-2A £ 2K ERKEE,

P K T I RA A0S — AL LR o m N R )
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E BAN=RA FAT L AL 12 A A GREAR 2T HE

2442 A A F b 0 RIURR R, ARIE T AW, 24452 A RAE L 031574,
Bl Hb+16.2%, 3Rtb-14.7%. 20 KA F L4 = H133.37 4, FH-19.4%, ik
-37.0%. ME M E kA, 24FML-M2R A 4 Rt 0 68.47 4%, Fltk+31.2%; 24
FMI-M2FK A & Rt S L 452 A344.87 4%, [ H+10.5%.
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PLEAB AR SRR TS, AW RSB —FEHNE.
BERRERERAE, BiA: https://d. book118. com/11710003004
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