HEGF = RTERE TR

HEP R E BT R



HEGF = RTERE TR

= 1= OO 3
— . RBAR . NI AT W DA oo 3
() o R BRI AT oot 3
G S o 1 OO 5
G R - N 1 OO 6
B -4 Iz o1 AT 7
GO 3 J R A= JiE o T 7
G T - OO 10
(G I = Z = OO 11
QI - o OO 12
S O OO 14
() o T B oottt 14
() 0 B T D AT ettt 15
Tl = = = 1 OO 16
PO, T E B ZE G T B PRI oottt ettt ettt ae ettt eas sttt eas s e e teteneaes 18
(=) BEFRAR B AT ZE oottt 18
(Z) 0 B AR AEAR R ettt 19
(Z) . BT G R B AR AIT A oot 19
Ty TUHBEIEFF R oottt e sttt ettt ettt a ettt an st et senanas 20
() v TE FEHEJE T oottt ettt naeas 20
Gy = I OO 23
= 5 L - S OO 25
QI 2 =L = OO 27
(FL) v HUE AR K ettt sttt sttt ettt enaneas 28
(G I ] 2 B - OO 29
()« ZEHEZE BT ettt 31
A - - OO OO OO TR 32
() A BT B A M ot 32
() o AT M 2 T oottt 34
(Z) v A A UG R M ettt 36
TR 5 N1 | £ OO 39
G I 5 & N cUEi 0 == OO 39
e R ek = OO 40
Ny B FRETBGTIGTEE oot 42
(7)) s B FRETLEEE oot 42
G 2 1=~ 43
TR = 7 < OO 44
() v BT oottt 44
(Z) 0 BT oottt ettt ettt 44
T ) 2= -2 OO 46
(TD) o A TT BT E oot 46
G TR - 1| OO 48



HEHFF=EMEEZR TR

(F3) « TIUE B HBIRIE cooooeeeeee ettt 49
() v BT B TR oottt 50
0 RAEFIARETL (oot 52
() 0 R EFEE TR oottt 52
(Z) 0 BLATTE B L oottt ettt ettt tess et etetesessssesesenensana 53
S = 2 - - OO 55
() o E AT TR A ettt 55
(Z) 2 IR G AL TR oottt 56
G B - == - OO 57
(T0) . R FE A TR oottt 59
S = = OO 61
() FEBARFEAR B oottt 61
(Z)  AFHEAE L TRAR oot ss st 62
TR == OO 64
() . ﬁiﬁﬁ(z\ﬁiﬁd ............................................................................................................. 65
S = = OO 66
() FEBETE T ZE T oottt 66
G 2 5 2= 1= 3 - OO 67
S I = ) OO 68
() R IE A T oot 68
(G =3 - 0 2= <P 69
T A B EIEGIEH oottt e 71
() JRE B IR R T oottt ettt st enaen 71
G O =L OO 72
Ty AT FETBETE G TF R oottt 73
() AT FETEILR oottt 73
(Z) v ATBEBTIEE GIE N oo 75
R e 2 =R L OO 78
(=)« FARFEAUVE FEIR R ZE TR oot 78
(Z) o IR P AR AT HE et 78
A BAE G AT TRALEIZE T oottt 80
G IR o (o= L (- v 80
(Z) s R G ATE T BIEIE oot 81
AT = 3 OO 83
(7)o TR AT oottt sttt 83
() e BT L EHARIEE L oot 85
(Z) v BT B T AT oottt 86
(TD) . LI TR oo 87
B A/ R =5 ) SRR 90
G a7/ il 1R = OO 90
(Z) ) PPN BB T B R oottt 91



HEGF = RTERE TR

S22

Y

il

EIEHRREEF, ATUEZR A ZAHRIE 8 AT A K
L. AFRFENBTHENTRE., BRRBES, UKFFR
FAr a2 8. FERBNE, AFRNEFIRRZA, TAHAY
Bk A 3

—. REAX. FRBEREMTELENSH

(=) REAR 2

L BREH A B 2 BH
XXX BUH W E R TH &, DR E QB AR TR
FF ST v 1SR AL
WX GE W e RN RLAERR, FlatpstR AR,
Bl B SRR T B REA A .
HRHFNERCETTLH 7w, KUAA 7w, URES
K PR R A A AR
2. WY RAmEEK
BHFHPATIR AN T G 247, DLRAIRT R K2,
HRITFAF &7 F RO~ R MRS, FHmETgHE
BB, VAR Tt o B 0 2 B AT 37 40 B
MEEFRRFEE, URBEFHREMERE.,



HEGF = RTERE TR

3. B 1ROk A P 45 Au ik fr 4 5 22



HEGF = RTERE TR

HAFEP S RN EKHENRESEXR, RGN
Y e BE 1 Fo R e
BRI T LS Vs ELs, URREELAH S
ERR,
fEE 5 M B R AT Lt 2 A1, AR BCER S, BF
NS 9330
4. SR RIAE L TE
AEENH K LR T EFIRARE, B TR R
Lt amERE, WHRE5MHATIHIE, UEEL
WV EH S FHRBT L.
R TR THERBERA, BADLHTRELE,
5. W% A il & 15
S E R IF AT E R, U T, EAMEE
R
BAFEEARR, BRS RSN BT k.
A B AL SR AR, SR m R R AR
XXX T WL BRAXREE T HACH . THT B, AEKEXR.
A HS KRR AFTIEE SN KB, X— 2T 8 EHRT
B R A% S IR b i ol T REAE A & R IRE T E A AR B
1 3 X 2 5 W B 52, XXX T B BT RO (AT L & AR AT 4 5 %
FANE . ATLURH A HRKTHHL .



HEGF = RTERE TR

(2) . FRBRRAAH

1. FAT BRI FE AT
SR, BUR AT AT b 4 AR ] 4T85 7 B B0 CBL 1 R BE A AR AL
B BN LA R AR B R A R RO VE . B, [ARE R FHX K
JRERE R VT B A IR BOR B A b R B AT AL A
RO XXX T H B ok & A A A A R T BUR T AR R
"M R TR SR E, A HTREKEE KA
B 5F A R A BRAUR] B9 XFF R T AR R X — G A EY
KA TGNy R
2. ARFBEEH N
P ARKRRAFE AR T XRXEAATTFEZLRITHE
Pl dm, TR (A0 [ 52 = X ] 42 8 3 1 (0B SO B 35 3T A Bl A B 3
& XHFo
T 32 20 B A B (R ok (AT b 4 AR ] U R 23 K, 9 XXX
BUH AT Loy Bzt gL,
RET B EFRREAT FE LR BT LKA,
B im E A B AT
3. BURW R HIALE 5 Pk
BRI AR REBOR A TUE W R WANE B EEZ kR R
W, BEAFATT . URERFNEE SN2
Bl A, TUE Wl B PR B4 A 3 A8 Y IR R IR LA



HEGF = RTERE TR

TR AL 7 R H T 3 PR A



HEGF = RTERE TR

XXX T B % B2 R E ke, UAAXERRNS, B
X 78 B B R
4. A R E
TUH FHRAAPTA N B SR Y a A T B BORE R, w03
FEAT A0 = ok AL
FEOL AT R ey R B AR, DUGR 55 E 65 AL I A

T ETUE R, BIR S BRI R — Bk
5. BURMEBWHA1EIL&
WW 55 58T L2 o3& a1, 2B RS 2,
ATH#BE 2 oy iR
RS R BREREN, TEAMRTURGEEL2FTET

HH R, DEEBLETIVANTRA.

(2). TREAGH

—. FIEIG A7 @ TUE BT\ A AT



FEET A 7= & TUE W R

TR R TS, FHEASH Y AT T R E A
A, BT A7k 44 SR AL, T AR . B, Fo
ORI, E BT E N P B MR R R A . B,
R AR T A AR A AR BB, A A ER R B

STEWH 4K £ BEEYH. i, 5 REFTERERERE
IR ST H R AN RAEEEE, Hl, T
BAREEE L% RREEE, LUAETE RE SRR

= BB BTEWALAES S E R

xt F IR B R, EF YA AN ERZHE
E R AT B0 SR AR AR R B AR BARE. BUER
PENE. P, EREGP - ETE S REEAE, 6T
WS RF AN, WA, AL A E AL, o B AR AR
R, WA FRAFEG = RAE LAY AN TERES A E %
EE. TUH G E P LT B F e, DU AT AL A AL
o, BRFER = 5T EH 8K AL

= BB BT MRS 4 B A ke

EFF 5T E WK R, BRAT L% 545 B2 T
EAMB TG RER D A, BN EERS FH TR
G5B A SR TR ST BG5S 0 F T f A A R
RAE LA G ERAAIAF, & HRBURR MH R, E, 55
B BT E B G E TG R, e ET R, &
PRASRARE, UWEES T EERSE. BLEANTHIES D



HEGF = RTERE TR

#r, FEF R IUE O LA R NI LA LR

= BHERELH

(=) EFFARILZRARRLH

1. BUH B AT A



HEGF = RTERE TR

IS H A Bk LG E RA K XX 77T, BAAERE
AR RAK XX 7170, WERMGARZE R N XX 7 7t. FHit, THE
W R AT B K RAE T A XX 7 TT.

BE AR BEWIZERREEANFRARXX T T, BEM
&M XX 77 70, BRIRVEAE XX G, P RBE XX 7. B, I
BBy Fi2E RAMSIT A XX 7 To

Nt oA FRERFPERTOTEFEAAN X T T, HEK
Mo R TE G XX 76, BRI XX 7 T,

2. TRHANC AL 247

HEKE: BEREGF = STENT SRS EHE RN
K XX 77 TG

WG GEREEEMERTZHH, BREAEZFRK
%A XX T 7T

HafAE N BEUEMN, EREEKIMERET N XX
J1 TG

3. MAMRHEK:

BRTE B9 & R A (A7% R sk A LT B R B3 8 kR
AIRITAL 2 KA K XK T TCo

s (B s An b5 4o Bl Bl s fr At 2 SR E A A
K XX 77 TG

Ft, FHBERAMELA XX AT CEEAD XX A 7T
(R A,



HEGF = RTERE TR

4. A% H B CHA AT

B% TN E B B AT K H XX 76, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERARIFEL, R
BE A EE S (B / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) A Efdca & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
FIAEARE N XX%, MNPVITEH: NPV = [ (A / U
+ FHE) “HFR] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 EHEA
R —NEEET. BN HFREHF T HHTHEE IRR #,

6. Rlefr R EUE H AT

e p AT @ 3EH R FH A . AR RN T TR &
F X B G5 3 A R

REBE TG RRE *EBRE (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X T H 4 3f
WA W R

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARELZ.
R E 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

10



HEGF = RTERE TR

ARFSUEE REEITE N ITE 2 RRTH, wEDH
B, AER LN AFRFMKXEF LR, XS0 EETHEERI
EMEHERLE, ANEVNHLTERMKATHFEEEREE,

(Z2) . TR

T E R

FEHF TR RE BTN FHNATEEIARUERE,
Bl B LR R KB RERE AT, TREABRS Ry REF
EFFRE, X REEAE TP A F LT T RUBA, URFT
FEA

Wesh, BEHBEIHAR T RRFIFNT IS 5%, FAl2REA
Bevalm A, mAESE, ATmE 7T ABNESEET.

AR R

TG4 7= oo BUE T G S BT HON , Qo RE IR BY A R A
BEENNNERRSG, TRRE T REANARE, 2D T £
1P R HE R . 1% B S BT RE K AT A WV ET AT VE, Tl b
BEAT R B BT Fo

BH LT e 5 AF A ZALE &1, RETHM A, wEIFRR
MR, RRARETY, ke EmRNEREER S, AT
B BT LB B €T

T 37 7 B B RV

11



FEET A 7= & TUE W R

AR a BUE R ) F A IR 6, b KR ] BN
FHEV AL, 7T RE2 R H B X RS T T R AR KRBV K

] REIE A AT b 52 ) E IR R B T WA T

TH BT R, R R AR MEMR S, KA
RERBATCHEH, TRRLTIFHREFNEIEX, FHEAT
J e HE B

AT A AT S = AL

IR 4P 77 i TH AR B IR R T E ST, w0 SR R
FEAR D> Z BB HE R, B R R AT Wik oL E B IR RAT R

FEETE AR, AERAERAFERREATE, TESRE
R RAT A W A0 R R AL o 2 5 T IR B9 SRR AT VE A i AL

BB g a1 P45

R 7 77 o TUE A7 R A A By R RE AR G B
KRR, Poan R R IR B A PR ik BT AT AL R AR

TUE ] e it 5 H A B A0 B AL B A1, tam R BT R H
RABKFHARR, RELRBANEGENLE M E1E IR
T AR AR HT, B R RITHE LA,

Z). REBEFE WL

12



TR BT E R E
A EABDCRACERR TS, ATREABN—FAE.

WME TR RS B
https://d. book118. com/158074047071006050

13


https://d.book118.com/158074047071006050

