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Car loans
CHAPTER 01



Description: Mortgages made up over 71 percent of the overall total household debt balance in the United States in 2022. Student loans and car loans represented between six and nine percent of the overall household debt balance. The distribution of household 
credit has been relatively stable since 2007. HE revolving credit was the type of household lending with the smallest market share, apart from the other category. Read more
Note(s): United States; 2003 to 2022
Source(s): New York Fed;  
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Composition of the total household debt balance in the United States from 
2003 to 2022, by type of lending
Composition of household credit in the U.S. 2003-2022, by type of lending

http://www.statista.com/statistics/1341966/composition-of-household-credit-in-the-us-by-type-of-lending


Description: The automotive loan balances in the United States were approximately 80 billion U.S. dollars higher in the second quarter of 2023 than a year earlier. During the past years, the value of outstanding car loans have been increasing steadily with only a few 
exceptions, such as a slight decline from the first to the second quarter of 2020 due to the start of the COVID-19 pandemic. Read more
Note(s): 2nd quarter 2006 to 2nd quarter 2023 
Source(s): New York Fed 
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Total car loan balances in the United States from 2nd quarter 2006 to 2nd 
quarter 2023 (in trillion U.S. dollars)
Total car loan balances in the U.S. 2006-2023

http://www.statista.com/statistics/453380/outstanding-automotive-loan-balances-usa


Description: Most of the new vehicles in the United States in 2023 were acquired using some kind of financing, while that applied to less than half of used cars. Nearly 80 percent of new cars had financing, a figure that is significantly lower than in 2020. In 2023, the 
share of used cars acquired with financing was also lower than in 2020. Read more
Note(s): 2017 to 2023; Figures as of the second quarter of each year
Source(s): Experian 
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Share of used and new vehicles with financing in the United States from 
2017 to 2023
Share of used and new U.S. vehicles with financing 2017-2023

http://www.statista.com/statistics/453000/share-of-new-vehicles-with-financing-usa


Description: Car loans granted by banks constituted nearly 24 percent of all automobile financing in the United States in the second quarter of 2023. A lower value than in the previous year. Captive finance, which refers to subsidiaries of car manufacturers or dealers 
that finance the purchase of cars, had a slightly smaller market share. Finally, buy here, pay here (BHPH) and other types of lending had the smallest market share. In BHPH, the car dealer where the vehicle is bought, also lends money to [...] Read more
Note(s): United States; 2017 to 2023; Figures as of the second quarter of each year.
Source(s): Experian 
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Distribution of vehicle loan sources in the United States from 2017 to 2023
Distribution of vehicle loans in the U.S. 2017-2023, by lender type

http://www.statista.com/statistics/453222/market-share-of-car-lenders-usa


Description: The value of car loans originated in the United States in 2022 was evenly distributed across different age groups. Individuals of 70 years or older were by far the ones with the least amount of new loans. Borrowers in their 30s and 40s were the ones with 
most car loan originations. Meanwhile, in the past years, U.S. car loans with a credit score of over 760 made up most of the automobile financing. Read more
Note(s): United States; 2007 to 2022
Source(s): New York Fed;  
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Value of car loan originations in the United States from 2007 to 2022, by 
age (in billion U.S. dollars)
Value of car loan originations in the U.S. 2007-2022, by age

http://www.statista.com/statistics/1342021/auto-loan-originations-usa-by-risk-score


Description: In late 2023, most banks in the United States perceived a sharp decline in the demand for car loans. The net percentage shows the difference between the senior loan officers that reported a growth in demand and those that reported a fall in demand for 
car loans. Any figure above zero signals that over 50 percent of respondents perceived an increase in demand, while figures below zero signal that at least half of the officers interviewed observed a decline in demand. Read more
Note(s): 1st quarter 2012 to 4th quarter 2023; 104 senior loan officers; Not seasonally adjusted
Source(s): St. Louis Fed 
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Net percentage of domestic banks reporting stronger demand for car 
loans in the United States from 1st quarter 2012 to 4th quarter 2023
Demand for car loans in the U.S. 2012-2023

http://www.statista.com/statistics/1342079/demand-for-car-loans-in-the-us


Description: In the last quarter of 2023, there were more banks in the United States tightening rather than loosening the standards for car loans. The net percentage shows the difference between the senior loan officers that reported tighter standards and those that 
reported looser car loan standards. Any figure above zero signals that over 50 percent of respondents perceived stricter lending standards. In contrast, figures below zero indicate that at least half of the officers interviewed observed that [...] Read more
Note(s): 1st quarter 2017 to 4th quarter 2023; 104 senior loan officers; Not seasonally adjusted
Source(s): St. Louis Fed 
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Net percentage of domestic banks reporting tightening standards for car 
loans in the United States from 1st quarter 2017 to 4th quarter 2023
Tightening standards for car loans in the U.S. 2017-2023

http://www.statista.com/statistics/1342126/demand-for-car-loans-in-the-us


Car leases
CHAPTER 02



Description: Over one-fifth of new vehicles in the United States were leased in 2023, with the rest being sold outright. The percentage found in the third quarter of 2021 was even higher, with 26 percent of new vehicles in the U.S being leased that year. Read more
Note(s): United States; Q3 2017 to Q3 2023
Source(s): Experian 
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Percentage of new vehicles on lease in the United States from 3rd quarter 
of 2017 to 3rd quarter of 2023
Share of all new U.S. vehicles that are leased 2017-2023

http://www.statista.com/statistics/453122/share-of-new-vehicles-on-lease-usa


Description: In 2022, there were far more leases for new light trucks than for new passenger cars in the United States. While the number of car leases was less than half a million, there were roughly 1.8 million truck leases that year. This difference has widened a lot in 
the past years. Overall, the share of all new vehicles that are leased in the U.S. increased slightly in 2023. Read more
Note(s): United States; 1990 to 2022
Source(s): Bureau of Transportation Statistics; CNWMR; Edmunds  
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Number of leases of new vehicles in the United States from 1990 to 2022, 
by type of vehicle (in 1,000s of vehicles)
Number of leases of new vehicles in the U.S. 1990-2022, by vehicle type

http://www.statista.com/statistics/1342225/new-vehicle-leases-in-the-us-by-type


Description: Honda CR-V had the largest market share of new leasing cars in the United States in the third quarter of 2023. However, Ford F-150 and Nissan Rogue were also very well positioned with a market share of over two percent in the leasing industry. Honda 
CR-V had around 2.76 percent of the new lease auto market during that quarter, while Chevrolet Silverado 1500 had a market share of nearly two percent. Read more
Note(s): United States; 3rd 2023
Source(s): Experian 
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Market share of leading new leasing vehicle models in the United States in 
3rd quarter 2023
Market share of leading new leasing vehicle models in the U.S. 2023

http://www.statista.com/statistics/453145/market-share-of-leading-new-leasing-vehicle-models-usa


Description: In a survey of representatives of the automotive rental and leasing industry in the United States, it was found that in 2022 the sector spent nearly 344.9 million U.S. dollars on advertising. Based on data from the previous year's reporting the ad 
expenditures for the industry amounted to 258.8 million dollars. Read more
Note(s): United States; 2021 to 2022; excluding drivers; Industry SIC code: 7510
Source(s): Schonfeld & Associates 
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Advertising spending in the automotive rental and leasing industry in the 
United States from 2021 to 2022 (in million U.S. dollars)
U.S. automotive rental and leasing industry ad spend 2021-2022

http://www.statista.com/statistics/470683/automotive-rental-and-leasing-industry-ad-spend-usa


Interest rates
CHAPTER 03



Description: As of the first quarter of 2023, 60-month new car loans granted by commercial banks had the highest interest rate in the United States. Meanwhile, auto loans at finance companies had an interest rate of just over six percent, which is lower than the 
average rate in commercial banks. The finance rates for new cars fell in 2020 and 2021, but they have been rising since 2022. Read more
Note(s): United States; 1st quarter 2019 to 1st quarter 2023
Source(s): New York Fed 
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Interest rates on new car loans in the United States from 1st quarter 2019 
to 1st quarter 2023, by type
Car loan interest rates in the U.S. 2019-2023, by type

http://www.statista.com/statistics/1341810/car-loan-interest-rates-in-the-us-by-type
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