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Abstract

This paper takes the reverse merger listed companies and the new IPO companies in the
Chinese capital market from 2007 to 2017 as research samples, and tests the impact of reverse
merger listing on equity incentive through empirical analysis. The empirical results show that
the listing method of reverse merger has significant positive effect on equity incentive
strength compared with IPO. Compared with state-owned holding companies, non-state-
owned holding companies have stronger equity incentive effect, and the way of reverse
merger and listing in non-state-owned holding companies has a greater positive impact on the

strength of equity nature.
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