THRIEE: RRPTETATEER TR

TR AR E AT4TH
E S

>

_— e
o

=N

.

U



THRIEE: RRPTETATEER TR

FBETE oveveeeeeeeee ettt ettt ettt ettt a bt s e et et a et ettt n et et et s s et e st s s antete s s nasaetenenaras 3
= FIBIEE: BRI TUE BRI oot 3
G IR == R OO 3
FJ TH B BE M e veveeveeeereeeese e sese ettt e s sttt esa st a st ettt en st es st s st et et en et sanes 4
= Bmﬁﬁ .......................................................................................................................... 7
() 2 B il RPN 7
(=) flﬂmﬁﬁ ............................................................................................................... 9
(2). KEZE ﬂmﬁﬁ ..................................................................................................... 11
QL DI ez = OO 12
=. Iﬁﬁﬂ:’i@%ﬁg{%lﬁ ............................................................................................................. 13
(=) v BEFRAR B AT ZE oottt 13
(Z) v B AR IEAR R ettt 14
(Z) . BT G R B AEAITAD oottt 15
E\ﬁ%%%ﬁﬁ ........................................................................................................................ 15
() A BT B A M oottt 15
Cﬂ\ﬁéﬁﬁrAﬁ ......................................................................................................... 18
(G R S L . OO 19
BT W o o OO 23
(7)o B R AU 2 A ettt sttt ettt a sttt 23
G T o 1 OO 24
(Z) o TR 2 T ettt sttt 26
QL DI i s OO 26
G T 5 N 1 OO 27
(FR) T 5 UG 2 T ettt a s neas 29
()« B B UG 2 M ettt a e 30
Ow\ﬁﬁﬂwﬁﬁ ............................................................................................................. 32
(FU) v A A BT AT oottt sttt 33
ﬁ\%ﬁ%&&%éﬂm /LR 35
(7). FETETT R 7 ettt 35
G B 11 2=~ OO 36
(Z) o B BT 0 Hieeeeeeeeeeeeeeeee ettt 38
B TFUE TE GARIE oottt ettt ettt sttt en st sanannas 39
()« FEBARIEAR B oottt 39
Cw\ﬁﬁﬁﬁﬂﬁﬁ ......................................................................................................... 40
() o T G T ettt ettt e e e et e eeennen 42
(M) . ;E_Ekz\ﬁiﬁlj ............................................................................................................. 43
Iy EHFUF G HLRI T oottt 44
(G I =2 B 1 21 OO 44
G R < 25 <O 45
I = =k K - OO 46
(7)) s B FRETLEEE oottt 46
(Z) « TEIITER T Bttt 47



THRIEE: RRPTETATEER TR

T BB BTG MBI K oottt 49
(7). TEE A RIEG Bttt 49
(Z) s A G T oot 50
(Z) v TEE LRI G TEI oottt s s 51

S = R - | OO 52
() o B R B B oottt ettt a et s et en e nenenenenenenenenenenes 52
() 0 BT oottt ettt 52
(Z) . FEEHE B E T oottt 54
(TD) o AFTFETBIE oottt s s sneas 55
(FL) v LTIV oottt ettt sttt sttt 57
(F3) « TIUE B IR oottt 58
() v B LT B TR ettt 59

T IR AR G LR R SR oo 60
<>\ﬂﬁ%%#m ............................................................................................................. 60
(). BEEBETFL R JEFEE oot 62

o B E T GIEH ettt 63
(7)) s BB IEAR R oottt 63
G IO = =L OO 65

S I = ) OO 66
() R IE A T oot 66
(G =3 - 0 2= <P 67

T A AT T ETE G T K oottt 69
() o AT TBFLR oottt 69
(Z) v ATTEBTFR G EE N oottt 70

A S = L OO 73
() B TR I G R F oottt 73
(Z) 0 B FEHLTE BB oottt ettt 74
(Z) 0 BRI TTE oottt sttt sttt a e 75
(T0) o B A B G AT sttt 76

R | A N R = - o OO 77
(G It A/ 1= OO 77
(Z) ) PPl BB T B R oottt 78

T BUFTIEF G FELE R SR oottt 79
G IR =T S OO 79
(Z) . B R BIEAETR F oot 81



THRIEE: RRPTETATEER TR

B

AT HBEBMTRIE T, ATUE B A REGH-T FRWT
sz wmfe. A7 RMET HENEF. rEFRE EIPE N
A, AT MEARMTELS T, FERBENE, K7 ENH
FARRZHA, My A&,

—. THR%&: #RPFTERL

(—) . BE F AL

(—) TUH B4 #f

TREE: RRFIE B P REME “XXX L K ENET, K
E-FXEENATLAEZT TR AL, NEl B AL UK, BLHEA
TRIX & AP TE F &I QI FT A 2 AT, EFFL
BT EEHAL

(Z) ERAEZA

ZNE W ERARAE XX, ETREE: RRFIE LA S
MIL RS HAE L FW TR . & XX DAL H WA T4 st fn gt
HEAVRZ 77, AN B A TR S RRPIE F £ M9 sE I T
FELH KA R

(=) BUH B EN



TR%E: ARFPTETTHRRE TR

XXX 2 & e &, oL T [EEFER], TR EE: HRF I
BV EZ A EF . o 8 T Tk & AU, LLRIHT1E A B3 7T,
TR AR S MTZY K. £ TREE: ARFIE+, AF#E

THEEWTIWRER, BRT EEATLATHNEZA.

() JHEwEE R

HEEHTE, XX EW ZRBaFAETHERE: ARFIE +RI
TR RARENY 5 R o E TR AR, TR S
BRPTE FT AT EThar8=T BAET. R, »EHRR
AEHETHE, FHEXMHLSLARIH, BRT EETHREE AR
WILE T o Y S AL & R T

(2). FE R

(—) TE &M RANEM

T H & XXX TUH

AR AL xxx EA R RNE, —FA AT L R AU U A
AEEERMA L, URGIH A 0TG5 m A mE 4.

(Z) FEHERME

WE R AEET W ERX#ATER, ZEX AT [EAHX SRR
w1, FEABHKEESE. TENEMRE, UWARFNTLLE
ThE, R#TMETEFRWERBE,

(Z) ERBHEE



THRIEE: RRPTETATEER TR

fE(TLEE, o “2HXFRERNES". “BWAHLP” F],
TR (R & SRS R KRR K. XXX TUE & 72 I F 5087 8y
BTACH, fHtEH MR RIRS], UWHEEX KT
TR, FEXFHMANTIT T & FERN LA

() EREMRE o &

BHWRIEL SHE R B AR Ty E Xk (AR,
W CEFRT. CRRERT ] PR REAEEFRERFRERR, W
“BIMEELED TR ], B ABEATY, W “Elk. KE
T HEHATS” 1F#ES

() MEHFXEH

REFHEEHAEET], MET NIRRT, ZHAHE T RE
AW, MEETWEHEA . ZERETE S O B EK, UHERIE
B A 2t & A 3 2 B9 R A

(x) ITZHEA

TEHFERAIARTZRAHRL, w “FHNFFHEAET
20, BMBRAERSEFRE, RREATHEFLERS. F
i, BUEHLF AL —T8A, o “EBaREE” ], URIE” &
Ji & A R — B

(£) TUEZRIARAHE

MEHWERTOT KA e ZERFNIZ B TEHK, 28 =
MEEWNB: EEN B ((AERHESEE]D, ZRie (LR E G
B 1) ARz T B B (LR SR E D . FAF B A B s ey B AR



THRIEE: RRPTETATEER TR

An B A A% .
) EBERRAZAAE



THRIEE: RRPTETATEER TR

TERRATAE [ EEAR]IGEFFE, —EAEL] N
R, WARENAAKE ., EFFABFRES[AKRREIEA],
DL#G R AR A 7= R, T A o 0 U5 U A SCRF v AR e AR B A
F= 68 43 Ko

(L) &&7%E

REFTEFTAFETERENEENR LK, 0 “BaKE
M7 1. [A—FEE, o “WAPREERRE” |FXREE. T
AR AW EFFRE LR, AR EAK ST, UHRIE EK
R EW U RZG EHTATH,

g Eprid, XXX BUE BoR T A2 e RAT Ak 3R AU 470 0 0 BB 1%
AR FTE . TUH BRI A 5E xxx EV R BRAEAETY LB FE
S in, DI EAAT L = E AR R, 15 ATk 4 AR ] FUR B
Aot R R R R

BeAh, THRB A BRFTUE B9 55 0K 7 ok — R 5| B4t & A0 3R
B . SUHBIREF @i TP et £/ T2, JUHFRD & IFH
AT ER N, FeeR HmEKONMRE K, B, JH B EEL
Tl L el E st il <, RFZGHFHEK, 7R EEKHH
S R &

TEIEH B AR K K& HF, xxx



THRIEE: RRPTETATEER TR

Sk R B It RIBERK K THACF TR, #RTH
Wi PR TE R SR T TN R EES . At — RN
SHF.ATE R R AR R ERFH X R, UREIHNLHEK
RMPWEI] . B, AABRERENEEAFEZEMUHLTETE
R, HEREKHF LV ZONEMtE2TEET.

R & 2, XXX BUE AMRAE xxx 520 & R 8] 18 [T Ak 4 AR ] 470,
=AM EEEBIHE, RN FAXNEH., TRELRME2FTENA
R, BE B A A NE . TR TIERE W RE T

RV o

= BHERELH

(=) EFFARILZRARRLH

1. BH &AM

ISR H A Bk LI E RA A XX 77T, BAAERE
MR RAK XX 7170, WE KRR TR A XX 770, Fit, JH
W E AT B R AME T A XX 7 TT.

TE KA BEWIZERAREEANFIREKR XX T T, BM
BRI XX 76, REIREAE XX 7T, BFABEXX T B, T
B #4528 AT A XX 7 TTo

REAA 2 A FRERIP T EF AN XX 7T, #HEK



THRIEE: RRPTETATEER TR

HMEF TR A XX 7T, BRI A XX 7 TT.
2. VY a4
Bfda: B THRESE: RROPTE S~ &SRS FHE
KA XX T TG



THRIEE: RRPTETATEER TR

gk GEREEEMERTZHH, BREAEZFRK
%A XX T 7T

HafAE N BEUEMN, EREEKIMEARET N XX
J1 TG

3. MAMRHEK:

BRTE B9 & A (A7% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo

s (EBdk s An b5 4 8 Bl Bl s fr At 2 IR E A 4D
K XX 77 TG

Ft, FHBEAMELA XX AT CEEAD A XX A 7T
(R A,

4. A% H B CHA AT

B% TN E B BATH LK H XX 7T, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERAREFERL, WK
BE A ERE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Ay Efdcaz & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HFR] W F A



TR%E: ARFPTETTHRRE TR

A R (IRR) BB NPY A B IE, XEFE &l
A —ANEERAT. B FHHRF T FH IRR E.
6. K[ An R EE 5 AT

K AT @ F RTFH S AR TR T2 T % F
R IE G A B R

R AT Rk R BBE B ERA . BB A,
REVR A A% ) ROWE NPV A IRR B9 & {6, AT 3P X 2% 2 X 3UH £ 57
W B AR E

7. KEAH a5 T REMHE R,

T BEEMEFNE, THOKHRE, rRASETZ.
WRW 7 F M) T el s, aelleh, Exxo VKR &
MAEE,

RS WE R ETE IR R AL 2 AR R, ek IR
BFiEk, plER AL ERARREF LR, XENS RS BRI
EMHREL, AXLVHHLTERKATHEEEEXEE,

(Z2) . TR

T EE R

TRIXE: AP TE RGN GHATEERARUE TR
B, Pl B IR R A B RERE AT, T RERIER &7 @ R
EMAEFRE, X REERFNFLLAET T RURA, URFF

~

10



THRIEE: RRPTETATEER TR

WIS

11



THRIEE: RRPTETATEER TR

WeAh, TUE BT R R T RER I T S &, R AR R A
Bevalm Al d, mAFESE, ATmE T ASNESEED.

PAK A2 :

TR & RXOPTUE FTREE NI B, W RER Ry &£’
EMEEANUNER RS, TREST EMNARE, LR T £
PR Y R I HE R . X B ST T RE R AT L W BV ET AT, B A A
Al FEAT R AL AT

BH LT REE AF At ZALE &1, RETFHMA, wEIFR
HERM A, HRHRETT, W EERWEEERAS, A
AT By A A

L7 R: b F

aTERE: BRFIE Ry AR @, XA E
WO R B3, T BE 2 R VH B X T R P T K . XM K Y
K e AT A B | E IR Y S R R A T %

TUH BT 7 R, oy R R R AR R AR S, S A
RERBATRIHEH, TR FHREFWEIEX, FHEAT
FEE HEE R

AT A AT S AL

TR & ARFIE ERDHER R T BT/, WEwE R
W1 AR R D Z AR R, T RE SR AT ML 1R oL E B B RATVE

FEETE AR, AERAERAFERREATE, TESRE
R RAT A W A0 R R AL o 2 5 T IR B9 SRR AT VE A i AL

11



THRIEE: RRPTETATEER TR

BB g a1 P45

TR TP BB 237 SR A A 80 B T 3K P RE AR B2 0 AL 7
B R, WX R EINRE £ 7 im BT 2O BR MR

TUE ] gE i it 5 H A B A0 B AL B A1, tm R BT ZH
RABKFHARR, RELRBANEGENLE M E1E IR
T AR AR HT, SR RITHE LA,

(2). RBEFR L

TR E: AP TE ERREF WP EL M FE. &
%, HWARERMZEREEQEAER VN2, X LBERAIHETH
TH, 2F. HFURBAFITEH. KR AHTRIES AL E,
BTN T RFOLBETRAORL X EN2 HERTHRE
B3 A An T8 89 AT, OB A B R BT K F e 52 86 1 0T R B3
it

MELHFAMA TV RRE, LERERNEEE., iRt i
FATY o Bl AT RAT R Fo & 0 AR 55 19 T R i, /N AL A b Ae
AR RINA LS, STEDLGHEFEANE K. 1o,
MELTREREXSNHERREFIREXIR, CFEE, e
PR ARGE, TERANRMESTHE B S, WHERFALMEK,

12



THRIEE: RRPTETATEER TR

TR & RO T B X AR X R B Tk SRR I A R R
Wk E L, flw, BXRERHKKNELHEFT, FHTESHF M
ETEAARFRE, A, NETRL 2 EEEAF T LHHHHK
TH, wHE. DER G, ATEs SHE RS EEREME
Ak

TREE: ARPTE X THEXBHEFAE. Ll
YR B kK DA RO DX AL B 4R T+ AR A ARAR T SR AT Y R
WXL L FENEFES, TEHA LA E X BEFE Kt 2
HSNERTE

(). EREFR LT

TRB S BRPTE 1E N — A BA G ey 48, K&
EXZF KM ENEGET L £ F PR, X — T HBLizE
EFEER, B E K GDP 7 AR AL . 4 A= A S A FT A
Au e AT W U K R E L, B R B KR AR E K,
RANENT ERELRT LN TE T, CABTREE N L8
PANK A0 £ = RE,

BUH kB s AL & TR K 2 52w E R H %K
FhEERE. FORLI S, LAEEEFHRRETE, TRBERERT X
W, wRIT T TR EREREAT . BmEE R H TR
HETRE R TG X7], #t— 5 R/ E W5 g 8E 7.

13



THRIEE: RRPTETATEER TR

PLEAECONA SO B T 8RE 2, AR —F AR
B TP R, BV -
https://d. book118. com/205224234001011232

14


https://d.book118.com/205224234001011232

