I B BR B AT A M T B KR T &

R Bt B I T
RIS

=Y 00 H &




BT B BT AT £ 1 T H B BN R

FBETE oveveeeeeeeee ettt ettt ettt ettt a bt s e et et a et ettt n et et et s s et e st s s antete s s nasaetenenaras 3
s T BB TR G IR AIE B oottt 3
(7) s BB IEAR R oot 3
(Z) o JRARTEIEE oot 4
B il R OO 5
(=)« BEFRAR B AT ZE oot 5
(Z) 0 B ARIUEAR B T uereerereeeveeereeeeseeteseeae s ese st s sttt ss st s st s e sesanens 6
(Z) . BT G R B AR AITAD oot 7
B o = A 1 1 OO 7
GO 3 J R R JE o T 7
(:>\ﬂﬂiﬂm%ﬁ ............................................................................................................. 10
I = Z = OO 11
(m). £W&E ﬂmﬁﬁ ..................................................................................................... 12
E\ﬁ%%%ﬁﬁ ........................................................................................................................ 14
() A BT B A M oottt 14
Cﬂ\ﬁéﬁﬁrAﬁ ......................................................................................................... 16
(G R S L . OO 18
F, RBEAR. AR EAAT WA DT oo 21
() o R BRI AT ettt 21
G B L 71 OO 23
(Z) o AT E A D AT ettt sttt sttt 24
T30 T E ZEHEHIE IR oottt ettt ettt ettt s et et et et e e ne et et enenennaes 26
() v TE FEHEJE T oottt sttt 26
Gy = I | OO OO 29
(E) o B R B A AT et a st s et ten et nenenenenenes 31
Qi DI B = L = OO OO 32
(FL) v HLEARZE SR oottt 34
(GO I Tl 22 B OO 35
() ¢ BB B i oottt et e et et ettt et et et ane 37
t\ZF%?ME%ﬁ%%% ..................................................................................................... 38
() v B R RETEIEE oot 38
G 2 1=~ 39
ANy HBETE G E R oottt 40
(7)) TEE A RIEG B R oottt 40
() s B B H G ettt 41
(Z) v TEBFRIG T oot 43
TR = OO 44
() o E AT TR A ettt 44
(Z) 2 IR G AL T oottt 45
(Z) s B FAD T G B EE ettt 46
(T9) . R F A TR oottt 48
il = )R kOO 50



BT B BT AT £ 1 T H B BN R

() v FEEARTIEAR R oottt a e 50
(Z)  AFHEAE L TRAR oottt 51
T == OO 53
() . fﬁifﬁh\ﬁi@] ............................................................................................................. 54
e IR R G UETE T B e 55
() v T TR BT IT A oot 55
(G 7 ok L= ¥ =P 55
= e =R 56
G Il = =070 < OO 56
(Z) 0 TUEBBMMGERT oottt sttt 57
(Z) . BEHZEGIEIEIR R oot sa e 60
T o B E T GIEH] ettt 62
() s B ETEAR BT oottt 62
G = L - OO 63
F UL TE HE T T E oottt se s sa e sss st ssans 64
() v LR AT ottt 64
() e BT L EHARIE L oottt 66
(Z) 0 BT BT AR oottt 67
(FO) o LI B TR oottt sttt enaneas 69
T A AT T ETE G T K oottt 71
() o AT TR TBFLR oottt 71
(Z) v ATBEBTIEE GIE N oot 72
A e = L OO 75
(=) BB A FEAR BRI oottt 75
G e k- OO 76
S T (= = v AU 77
G IR o (b= L (- o 77
(Z) s R G A E T BIEIE oot 79
SR = - v OO 80
() JRIEREEIE A oot 80
(G I - A 71 < 2= =TT 82
Ty BN A FL G TR oottt 83
G IR 2 L - = 2O 83
(Z) v A FBILTE G I et 84
G T OO 85
(T0) o B A B G AT ettt 87



BT B BT AT £ 1 T H B BN R

B

AT HBEBMTRIE T, ATUE B A REGH-T FRWT
sz wmfe. A7 RMET HENEF. rEFRE EIPE N
A, AT MEARMTELS T, FERBENE, K7 ENH
FARRZHA, My A&,

—. MEFEEERAEH

(). MEEEKRRER

(—) M FHnt

MEZATREMFEENE, AP RBET XM FRENEQ
RiR . SIANERIMFERREFEEMRSR, LI EHE
W HEBEAE, NIRRT TRERE, £5 TEXE. AR, Zx
e & F e, RN S RENEEF, BN FEEXTRF
S i

(Z) waEmEEE

MEWEILTENTAEERR, BNET2E T MIHEBNY 5
WA e BRI BEFEFXWFEMFE, MBS ESR
WHALK FREE ] Fe s o, BREE N, B, R BEHATR
EAH, KBS AR ESTA X, RERELET RS, #



BT B BT AT £ 1 T H B BN R

"M B e B E EIRAT,



BT B BT AT £ 1 T H B BN R

(Z) MW B0

7 R W A R e B 1, BT R BT AT A T E B R R T & A
HAEF R R . EIL AWM S IRTAAIR, 2oL /™ 5 B 5 B e o it
ME, BRBENMFREMSLTA. B, RO KEYFHT
BT, Wi e g B RAESR, AERAFEFRKRRLTL. AR
iz 1k,

() f5E#x & Nk EE

TEHEEN K &N eEHE B Z T 7 EWE TR,
ERENIEN T 2R, EAFREENTe N, B, mEE
SR IE, KT esEl, UL ERNESRA, EEHXT
Fp K B A S0 A AR, TUE KR F R B B & B A e, #AR 3T
&R AR,

(D). RAEH #H

HaaA: RNBLEGHEFRLIEFNaERR, HAX
W E, BREMBRAAR, B, BB EFEE, KD
ERSHEE, fEiefiEE,

EFEREET RNFERELEFRE, FINGHIEFTEAR
MEHNEE, TEEFUE, BRATEAR., BT i T A6
I, MR AEFH A S E R EEsRE.

AL FEA 5 HT



BT B BT AT £ 1 T H B BN R

BANVEL TENRARER G, AT R AT 4 o
o B ABKIE, KA KA BA T E RS, R KA
T EE A

REREE: KRNI TERBREMNARE, XATEREETK
A, BORFERSE., BT HWRHEF T, FHREENTaNS, &
1 £ 7= An 2 8 B B IR K AR

A FRMA: BATE LA By H R B MR A A A R,
WRANN B REF. RETIFRMLF 2R, REREAN KR
LA, BRSO BN

BAQH:  ROBHEA QT LHZN, BILIINFEA
FLZ, REFmREMEHE WACNH A BT KA R
A, BfEET i mE.

AMFeg. KNAXAREOXEHSE, SHEFHERRESR
FENNNEA A K. B, FRE THOGANRE, BERXE
— Bk R B B AR
REAR AT L BATR LT R AT ENF, T H & T
THEEAMTE, BLN AR LEEE, REAEMEAEE R

dx o



BT B BT AT £ 1 T H B BN R

=, EEBRERERIE

(—). EEERHR

1.1 BERANAR



BT B BT AT £ 1 T H B BN R

WEHRENABRETECBRAMBEERAN. 5%, RNFEHH
BEANWARLEY, e EELE hEIRT. REXASRRK
AR &R ANETLERMEREW TS E R, UHREER
AR & R4 5l #0iR

1.2 R4 =

W FE AT KK B R AR AR A E AT, X B TE A B
EEEL BEAA. KEREWEZAHSE, BETXWELEA
THREETI AR GHER, XHENE NN TEAESERLEE
o

1.3 WET AT

BAVKEGINEHWEETE, @B EFRT RMNEE. HES N
W%, XUTEEATERBENTIRHAE, REBEFURLLSES

W, VUE R & v 1 9] 2 5 K BUR B0t 7 o

(2). RERIEER LK

2.1 RERRHZ

ETEH BB, BATEAH#E LR EYER, #ARAEHAUS
[ HIAR EHEAT o XK ALFE X E R B AR B AT AT AT BT E Y B # A
7, URFEEEBWEREN,

2.2 RERIEHIAE

AT E 25 A QKB LA RLE R8I, AAR A ITE 7
RE% 5L i T E B R E AT . WA, BATR B R EIAE, DRIETE



BT B BT AT £ 1 T H B BN R

B8 E B R R A B IR AT AT



BT B BT AT £ 1 T H B BN R

2.3 MEwZE R

EHBATRE T4, UHRIE WA ERRHKET. B2
By P AR SN ED AL, RATK BB K I AE B, R B A T
Hi, LATWTIR B TE R E AT

(2). EESREEFARE

3.1 WEIRE

W T A 4 R N B R B R AT X R X M T S
hE. HEIMRNREEX. ST RN ENS. BEREEE
R, AZHEEIEBEREE. RERN. R HNFTHNF
RPN

3.2 MEEHRE

RELHRREQEENTRASN R EES R L, 485
HEKH BRI AT T, AR TRKE, M0 E
MEFHEELREEH FB, WHRTERERFEREE K,

=, BRBHLN

(—) . &3t ARm BT ARR

1. BUH B AT A -
e A B LG E R AN XX 770, #AMER R
IRV KA A XX 71 70, WERWAn %% A XX 7 t. Bk, HH
B R A 6 33T Al 1E A XX 7 TG

8



BT B BT AT £ 1 T H B BN R

d

BA: BEWIEE RAGE AN RFERAXX T T, BAM
R XX 77 70, BRIRVEAE XX G, P RBE XX 7. B, I
BBy Fi2E AT A XX 7 To
Kt o pAR: FRERFPEETOTEFEAAN X T T, HEK
Mo R TE G XX 76, BRI XX 7 T,
2. TRHANC AL 247
Ak BRIMETREAT AN TEN = R RFFHER
ANH XX F 6o
ARG GEREEEMERTZHH, BREAEZFR
%A XX T 7T
HafAE N BEUEMN, EREEKIMEARET N XX
J1 TG
3. MAMERHEK:
BRTE B9 & R A (A% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo
s (EBdk s An b5 48 Bl el s fr A 2 IR E A 4D
K XX 77 TG
Fbt, THBERAMELA XX AT CEEAD A XX A 7T
(R A,
4. A% H B CHA e AT

=



BT B BT AT £ 1 T H B BN R

BRIE MRS E N XX T, FEERAN XX TG, W
FHBEREN X T L. BEABERGAZE AARRFERZ, WHE
MBI (R / (FHEERZE FLTERE) =
XX £,

5. #IE (NPV) Ay sl & (IRR) 247:

#IME (NPV) BIFETEEREEERATNENZH. BR
FETHEXF, FFHEFRE N (FEERE FITE R,
IHEBE A X%, MNPV HHK: NPV = ¥ [ (F&RmE) / (A
+ THE) “HFR] AW F A

AU s R (IRR) £FEF NPV A FWF AL, X2 HEA
R —NEEET. BN HFREHF T HHTHEE IRR #,

6. Ko fr R EUE 5 AT

RFe p AT @3E % BT F M. AR RN T AT % H
F X E G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X I H 4 f
WA W R

7. KEBEETHEREE K.

T EEMEF RS, MENKANGE, rRARETZ.
AT E 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR EE ROETE TR SRR, R DR

10



BT B BT AT £ 1 T H B BN R

B, AER LN AFRFMKXEF LR, XS0 EETHEERI
EMEHERL, ANEVWHLTERMKATHFEEEREE,

11



BT B BT AT £ 1 T H B BN R

(Z2) . TR

T EE R

BT B2 B AT A A T E G B A TE R AR E R
B, Blaw B HE YRR AR RERE T, I REAIE TR & T e B
EMAEFRE, X REERFNFLLAET T RURA, URF
WIHEFE I .

Wesh, BEHBEIHAR T RAFIFNT IS 5%, FAl2REA
Bevalm A, mAESE, ATmE 7T ABNESEET.

AR R

BT B BY AT £ 50 E ] R AR ST BN, W RN R B A TR
TEEENNNERRS, TREE T REANARE, LR T £
AR PR HE AR . X S ER R RE R A AT L A B FT AR VE, Bl
b FEAT R BA T R

BH LT e 5 AF A RALE &1, RETHM A, wEIFRR
MR, RRARETY, L EmRNEREER S, ATHE
B BT L B BOR €T

T 37 7 B B RV

& BT BR BT AT A2 91 50 B B T 17 3T BLINR 77 e, P R T E
FOREN LS, T RE S MURCUH B AT RS m Y R K. XA R
K[ RE 8 AT b %% 1 B R B9 & BT A A R T

~

11



BT B BT AT £ 1 T H B BN R

TH BT R, 0oy R R AR RS ME RS, KA
RERBATRHEH, TRRLTFIFHREFNEIEX, FHEAT
T HE B

AT A AT S AL

I BT B2 B 47 £ 4 T E AR R IR IR R T E ST, R R
E MRS Z AR, TR R REAT LR L E B I RAT

FEETE A, AERAERAFERREATE, TESRE
R RAT A W A0 R R AL o 2 5 3T IR B9 SRR AT VE A i AL

BB g a1 P45

JIFT B B BF AT A2 4 TR X3 R R A SR B9 T R T RE R 0 0t AL B IR
B R, WX R EINRE £ 77 ik BT 2O BUR MR

TUHE ] gE B it 5 H A B A0 B AL B A1, Tm 3R BT R H
RABKFHARR, RELRBANEGENLE A 1E R
T AR AR HT, B R RITHE L2,

(2). RBEFR L

BT BL B AT £ S H A XA ut LRk I E S A7 . B %,
MEHRRAZERFEEAEAER IS, KLREEIEEE.
g, P UREAFIR. KN RHTREL AL E, LaEh
TR AT KRB L B & o k& R T E 2 B3 1o
A TH B SO, KA E R BV ACEFE 3 88 ) Bt B 12 71

12



BT B BT AT £ 1 T H B BN R

BMELRFENERFTLY R, LEEEHMNEEE., Yt iR
FATI o BEE X RAT R A K RSB R IE A, /N Fe gk
FRARREHNE LIS, AMEFLHEFEHNE L. o,
TEHALT G REXBANEMTERIKRESIIR, BFER, HE
Tk RGE, RERHAARRETIHEE S, WHEERALLK,

BT B B AT A= 4y B R AR XK R B TR R AR B A A RS
W E L, flw, BEXRERHKKNSLHEFT, FHTESHF M
ENENXRAFERE. A, TETRHRL2EERT T LMK
TH, wHE. DERXED, ATEs SHE RN EEREME
Ak

JFTEF 8L BEAT £ 1 0 E X TP R BB 250 & & o AL 2 B g
0 4 A Ml B Ak K DLR A IXRR AL B 37 T AR B AR TR e R o 3T
TR LT HNEGED, TEALRA N XBE GG KAtk 235
HWEZ &,

(). EREFR LT

BT B BY AT £ 0 5 E AE A — A B A QT Ly e 24, E
RAFERKMENEZGEE EF AR FD M, X —HBRIEEMAE
FriE D, EEA EZK B GDP = = RS . Al & 1 1 5 13T B A A
BHETV IR ETE, REFAERNEFEFERFEK,
RANENT ERELRT LN TE T, CABTREE WL
PANK A0 £ = RE,

13



BT B BT AT £ 1 T H B BN R

PLEAECONA SO B T8I, AT REREN—F AR
BT R EVII:
https://d. book118. com/217034015105006132

14


https://d.book118.com/217034015105006132

