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o MEGEEETH, BARNONEET. RARDERT . WEERTEGRF  EERUFRINZ (1)

PRI, ERIXLETI Zscore EFHAGRMMTNAY, KERTFE =7 HOERORRENRY: AR 20224218
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o ZEEEEZIUEIR, ANRLEIEN 42 MAXBDENRFNERFHESEFS
7, R “ERSENKAESN 11 “AANTRERWEFNKAESFN" 2 ML
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Wz R EAMMIIISERAER TR ENERAGTIMNME, BNBEEMMRAIRE. HETE
RFEUHRRS, WRAEREARETE, MERRESOEERL, WESSHTEATUEDIRERS
S EEFRER, EARMERTLIEHMETEEIRENE. SRR EETE RN
MEETFHAGMERNBNER, BMEN— KR ARENGRSMERRIMINE. AFR
BEWL AR AN T AMREE S (RIS ER

MATRERARR IR E , ARG BRI 2. FMIBNEREREATAK
TR ERVEE AR L BIFNSE BN SR AR R B RISEARINE . BB B R H AN TEE TH
HIRIMEENTER, RRIREERENIXFEIEFI I FERWLARIERETT HATEHIT .

2017 LSk, FEAEEFEHHEIESERISKER, BEYESIIEZRELH, BRicKAITEE
ApIEBAERmN . 2E 2023 £ 5 Bk, FRMHRIREEREUL 8563.17 1275, 7480
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BRBRIR: RIIESHAFAN & Wind &ifl

MEEEHHEENY KAERRXZIAINER, BRHSHREETIRXEEREMINRE
ERDITHLEE (R . ATURGESKREGRSEMAINT, FERETHENSEFREE—
MBEENATLMEBENRERE, ANFEETURAGE. ERENUNRERENSHE, 2R
HESSRERFNEEEAXENEF, FRIREINEFEERI—IRESS, NME
B RSN AT S s R FR RO TN o

—. BENSE

21 ZRFEE &N

ZEFAREIEICEMATLUEBEIEREMIEEILS (Arbitrage Pricing Theory, &fR APT) , %18
ICER5H Stephen Ross (1976)i2H . EFIEMIBICE—MEFENIEL, EEMRBEEAFLIRER
BRIER, HFETFHZNENNSRBERNSENE.

RIBEFIENIEE, TFFIIREESIKIBENEENNSFRGETKE . XLEFNS
BEFEFNENRESESENMNE, EHRREBIER X AR RS MR PRSI XK E 2
EHIER . EFENRICINAG, EHHAFERRENNSIOBERT, KEEEFIFRIIERZ
5—ANKERIEXE, HEXEOIRSEIMRERZEFEEEXR:

Ri = a; + bi’1F1 + bi,ZFZ + et bi,ka + €
XUNEERTUREMEFEER, BIURAEFERR, tALlZmin EHNRZEEREE.

ZRFERENZOET IR HIRLE S EFEREZEXE T, FFBEIREFRAITRNE /Y
@ .
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BYSERFAER, REETLUNE—NEESSTEFRIREAES, FRES T EFINETE
BATENMFE . BLABAERFIINENAS, REEAVLREBSREBIFINRRT
RIEIRERAS, IEREBIUEEsIFERIG . ZEFREAIN AR LA S E B IR
BreoikaIkiR, RBEBNMENRENS, FRHOREAGHNEKEHE.

2.2 TR REZEFIERIZE

1)  HER

ETWaiaf@ts . RaptEaiZmHaE R, AXCRENEENEACHR, SHXMEhHInaIEER
BHTINTRBE, REHE RS EFRFRIEARD:

o Sk LB 10 325 HATEEER;

o FIFRiE 1 N BHRFEEET 100%A9%E1R;
o FBRREURT 2 1295 (R;

o  FIRREMITRIET A RISER

MRS E)EES 2018 F 1 B 1 HE 2023F 6 B 21 Ho

2) BEFEUETRAE

R FRAZIRNEEEXEARERE . THMEFEESIRET wind B, MTFRERFEE, il
FTUN T RITRALEE :

o GREEME: MEFHERREAEGIERMEPE—RITIWAIPEIES;

o EiRE: KA MAD ZEEIRE, BT 3 B ETEEIREAIENME, FBE
HWSIHESR 3-3.5 FEPECEER;

o rhittSinEN: RRARESEFRESD, REDIMIEZEMREAIHESATILHITPE
R, EEEMRRRM, WFARERE, RIEHERIEZSI T AR EFEMERE
Mo HEEEEEENRITZEMN, MITUWAHERNRZER, B, A XREERENF
RUBRMEADMRIERIIBRT RSS!, BEED HRER . FEE . RIRERE, MEAENREFETE
X 3 MBI ERY ZScore fREWAME, IXIFHIR T HRRIFRIZEEY E FED RIS
M, FEESREBMAIREFISHHARETEIEERIEERR,

3) HEFHE
S5E5RESRFERN—, AXIAEENEFFEIERERAERN Rank IC AR ISHEK
RIS E R ER R R FIIRI:

® Rank IC: SHIEFESHRFK—HIGREK 10 B)EHRFAIBEKEXRY, ZERETERX,
FREFAIRS THARK ST RE D B8 5

ASGRAW R BN REEBINE, FFRENZEKRT 20%H 50D NIRRT, I\ TF-20%B05% 55 A
fRBYERS . I TF-20%%I 20% X BN A FE BRI
BXAIMNBHE, RRRSREHS. HtESERRERNSTTPAZIEES, HiFSEMARERKREKR. FiERNESMARSRE—RNBIPH.
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® ICIR: Rank IC RISEIRLUREE, HEREXIERK, FREFORGETUSE0RERE
5

o HeigE: MTRMARENNETS, MINSRERTHMESOAS), TRIKKHE
FNHELIBE, FIEEELDRRDBORN, RUATERFIDESE, ESH
RR)BO:

a) EREFENHIFRERESLOISNK 30, SRMRAS, ExERZL(EE 3 H)EM
WIS = WEs (55 3 HimESE 1 4H);

b) REBRTFEAIHEFHIZE top30. top31-60. bottom60-31. bottom30 PUNMAE, XHERY
REEINKEREFAELEBFNEERIRT

MFENER, BAIBREEAN TR SIS HABTE AR BRI E B LR .
R, NIRRAEFRGR, BFRES, AREFE2MENRZHRANS, Fit, BiBXE
LEPASHIRF RIS,

X8, ATHRS—EM, BANMSE 3 Hak top BE—EXHERMEIFAIAG, HRETEFH
BE, EEA 1, URREFAEEKX, SEKRIEY, HER-1, WRREFHER)N, o
HRIE

=. BPEFIT
—hE, JREFEA—XEBPNEMNER, ERRNMESETEESME. HRMEUR
FXEENENEREX, B—HH, BEFEA—IXBERNORTT, HPEHREStaZE
PR MIERIAN GBS IRENTE. Eit, BIIRERFEEZNEREE, BEERE
FONERMGE. EREMN. BEENX 3 MAEREESRIHITITHE.

31 EHiRGEEREF

HEREEARR L RNEERANNENEN , SRNEREME, WENZPNEsERFIREE
BRI . BEMIHEEN ‘YR’ REMEETREGERFN—EKE, SER ‘&K
WM 100+ RS " 19ESR, ATLUMIEEEN . KRR, XERIE “SUE” BIEA
—PBEEFHTNE. BRIbZI, ERAGERENTEERRENE. REKIE. BIRE.
TWERNE,

RTXUEERTFARS, AR 7 GER TR Zscore AF(E 6 4~ BF0iE 1 &Y Zscore)
NFEITZRE LR, SEFHEFD HREIREAN R E HEEREFRSHEE FRETUE, 15
N7 EFE—EAT BT AR TR 55T L o

TERETR 7T XEGERFIER:

% 1 ERGERFRXRH

M LAEE HATigk BEN Top304A Top31~6041 Bottom60~3141 Bottom304H
PR FREED)  BEE BRKEE ABREKEE  ABOKEE SRHIKEE

7316 RankICH9{E IC_IR(RE{L) RankICREER §§§$

WAL -1 -5.07% -0.31 61.0%  4.92% 1.29 24.87%  10.79% 4.54% 3.69% -3.97% -9.26%
LEFHRNE 1 -3.16% -0.19 52.5%  2.25% 0.66 26.02% 4.28% 1.75% -1.17% -2.01% -3.77%
L3t 1 -5.54% -0.27 56.7%  3.52% 0.79 25.23% 6.54% 4.57% -0.06% -4.35% -4.16%
SRR E 1 -2.09% -0.17 59.6% 5.88% 1.83 34.46%  11.15% 5.38% 4.28% -2.52% -8.52%
[£9:4 1 -3.31% -0.23 55.3%  4.63% 1.25 19.76% 9.81% 5.90% 1.58% -2.34% -8.47%
£V 1 -2.55% -0.18 50.6%  6.42% 1.78 20.22%  10.30% 6.68% 7.07% -3.43% -8.33%
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BABRIR: RITIES AT & Wind il

A ERALIET, HEREFZEXRIRLF, Rank IC EAVSIHEIIE 2%LA L, HERKRTMS®R

RELADYER

BINERZS, EEFRIZ BN . STBEUEE . Top30 BEEIIRE, X
foiRZE . BRENEFHRRNGEEEFIIRE 10 BRKEERBEITUNES .

B «

x 2: HE{GERR ZScore BFHIEM

ST

BEEWL Top304AHA Top31~604 Bottom60~314H

Bottom304H

24 FRED)  KEE BOEEE SEEKEE ABRKEE SBEKEE
IYERI6ME F-ZSCORE -1 7.09% 0.65 73.8%  4.82% 1.66 37.27%  10.24% 7.62% 3.68% 4.41% 8.79%
YRR LY B FFZSCORE -1 5.42% 0.47 702%  4.18% 141 32.13% 9.57% 5.86% 3.32% 5.44% 6.17%
SR R 6M BT FFZSCORE 1 3.08% 0.22 58.9%  0.52% 0.15 32.39% 0.96% 3.44% 2.60% 4.11% 1.20%
LR HT R A1V B FFZSCORE 1 2.55% 0.19 56.0%  1.87% 0.47 26.81% 2.51% 5.64% 0.89% 4.56% 0.03%
LR HEEI6MES FFZSCORE 1 2.50% 0.17 56.7%  1.01% 0.27 31.96% 1.31% 4.14% 1.01% 5.16% 0.82%
LERHHRELY R FFZSCORE 1 2.11% 0.15 54.6%  1.14% 0.30 26.55% 2.01% 3.65% 0.58% 2.10% 0.87%
SRR R A6M BT FFZSCORE -1 4.26% 0.31 62.4%  6.05% 177 3206%  11.27% 8.96% 4.45% 4.49% 8.34%
SRR R 1Y B FZSCORE -1 3.32% 0.25 63.1% 5.10% 137 27.30%  10.60% 5.26% 6.55% 5.42% 8.86%
B8 2 A96M BT F-ZSCORE -1 5.98% 0.60 745%  7.08% 2.39 36.45%  13.28% 9.45% 4.12% 3.45% 9.92%
BB K1Y RS FFZSCORE -1 5.50% 0.51 71.6% 6.29% 1.99 30.12%  12.84% 8.58% 2.81% 3.31% 11.55%
B&M H96MES F-ZSCORE -1 7.51% 0.71 75.2%  7.34% 2.43 38.81%  15.17% 7.49% 3.13% 3.50% 10.63%
FaUB A9 1Y B FFZSCORE -1 6.44% 0.55 75.9%  5.43% 173 34.15%  12.16% 7.34% 2.47% 2.00% 11.74%

BHEBRIR: RIS

BFTAT & Wind 5ifl

3K0E, RARFE Zscore ZEHERFERM LT,

HEHERIKARKERF, BESHI Rank

IC Mo HEWE, XIRATER 6 MNASNE 1 FAELTENEREEERE T EERSITBEIL
o, X T HREGENRFEERNERE.
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e aRsRa:
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3.2 IERREMERF

BROMRER, A RHIZEESMENMERN . REMN AR SEMN . MRS L%
iR, AEERETIINIERIEKERINME, BEILERSEARZEFERIEIREME . NSOIESt
it £, ARG SYNIERIEERFIIRIBXEERSR, WMTEFR:

7: BRRSWNIEREIRD 60 BIEXREE S LEPE

091 — gz
ia
TR
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BRBRIR: RIIESHAFAN & Wind &ifl

Hitt, EERFE—EEENEMNTN, NWEEHZAIEFEEMMN . EFIRIR, A3
T 3IMEBNEMNERF, ERMBLRF. ERENESERF. ERSERESEF

1) IERMEXREF

HAIR T —FRINZEERNERIEF

&N BEKEANE, [BRT FRRS R AYIERR SIS RSSFERE

® i N HBKEXIERIRS R Zscore, RN T FRXSNAIIERREhE3R55TE AR 7 L AAERI I E

® RS|iEkR:

o N EEBEA
N BRI R E Z ]

®  Percent B $g#x:

AT — N Bk T
N Bfatig L — N BfRMETH

Percent B =

®  Price To High fgi%: WEMERLAIE N BRI&ESHN
AN
g N BR&ESMN

Price To High =

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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TERR 7 XEIERNERFRIZRN:

% 3: [ERMERFHIXRN

EAFi5ik
FR($A)

BBEQ Top304#E Top3l-6041 Bottom60~314 Bottom304

221 :) EERE S K% BRAEE ABRKEE ABRKEE AEEKEE

IC_IR(R&4L) RankICRER

EXEH 2
%3

Le-23

EMTSE K 1 3.94% 029 631%  5.90% 161 65.624% 9.77% 9.62% 2.52% -4.08% -4.40%
ERHE108 HEXIR 1 1.00% 0.07 5L1%  3.05% 0.77 66.42%  4.88% 6.68% 2.26% -2.73% -1.56%
EREN B ki | EBOL20E BKEKIE 1 2.02% 013 56.0%  3.82% 101 46.94% 6.47% 8.14% 1.41% -2.32% -4.25%
IE 8608 BKEX IR 1 1.43% 0.10 546%  3.38% 0.81 30.92% 5.08% 8.18% 0.51% -2.38% -3.14%
IE M 120 B BKEX IR 1 0.72% 0.05 5534 271% 0.69 25.46% 3.89% 5.30% -0.03% -4.02% -0.97%
IE BT 240 F BKEX IR 1 0.61% 0.04 5L1%  132% 031 22.48% 3.10% 2.87% -1.34% -3.35% -1.13%
ERSESH FFZSCORE 1 4.28% 033 64.5%  6.11% 174 66.26%  10.25% 8.24% 3.61% -2.30% -5.18%
EBGE 108 BB IREIGMES FFZSCORE 1 1.62% 012 50.4%  3.66% 110 66.88% 6.02% 3.14% 3.13% -2.24% -2.28%
IERGEN B AKERIR | IE RO 20 B 3K B%#8 A9 6ME - ZSCORE 1 2.24% 0.16 546%  471% 149 47.77% 8.90% 6.57% 3.05% -2.49% -3.87%
#96MEt FFZSCORE | IE IR 60 H 7K X8 AI6MES - ZSCORE 1 2.29% 017 60.3%  3.87% 110 33.96% 6.85% 6.83% 3.54% -L77% -4.63%
B/ 120 B BB 8 FI6M I FFZSCORE 1 1.78% 013 53.2%  4.51% 124 30.84% 6.83% 6.12% 1.87% -4.36% -1.74%
IR/ 240 E 3K 8 FI6M I FFZSCORE 1 2.55% 019 610%  556% 157 30.38% 9.79% 6.24% 5.16% -2.80% -3.30%
IE B3FE 5 1 AKBA MR 9 1Y B FF ZSCORE 1 4.43% 033 62.4%  6.26% 177 66.42%  10.63% 10.92% 1.00% -3.69% -4.80%
IR 10E BREXIRA 1Y Bt FFZSCORE 1 1.62% 011 518%  4.33% 119 66.22% 6.64% 4.28% 3.23% -3.02% -2.55%
IERGEN B 3KEXHR | IERGE20E BKEXIRAY LY RY/FZSCORE 1 2.46% 0.17 57.5%  4.74% 141 47.06% 8.06% 8.64% 2.98% -2.23% -3.63%
F91YR FFZSCORE | EMT60E 7K #XIEAILY RS FFZSCORE 1 1.90% 014 53.9%  4.63% 129 30.40% 7.15% 7.20% 2.22% -3.35% -4.52%
IR 120E BKEX BRI LY B FFZSCORE 1 1.86% 013 56.0%  3.65% 1.04 25.86% 7.11% 6.27% 1.52% -4.23% -1.84%
IE M35 2401 B 1Y RS FFZSCORE 1 2.70% 021 6LT%  4.76% 127 24.11% 8.49% 9.18% 1.34% -2.64% -3.10%
5 E PercentBiiiR 1 2.87% 0.26 631%  501% 151 66.93% 8.25% 4.64% 477% -3.40% -4.00%
IEB%10H PercentBIg#R 1 3.70% 0.28 61.0% 5.08% 145 61.61% 9.43% 6.26% 5.31% -4.15% -4.96%
IEMN E PercentB |IER20F PercentBig# 1 4,03% 028 64.5%  5.80% 146 56.83%  10.68% 8.40% 5.44% -6.46% -4.78%
et IEB60E PercentBii#R 1 3.00% 0.20 610%  556% 1.46 41.05% 9.44% 8.03% 5.17% -4.58% -5.80%
IEM%120H PercentBii#R 1 2534 018 60.3%  5.20% 115 32.73% 9.00% 8.26% 2.96% -4.36% -5.37%
8240 H PercentBi#R 1 2.07% 014 56.7%  3.40% 0.81 27.43% 6.58% 8.88% 1.66% -4.38% -4.68%
IEB10H PriceToHighi&#7 1 3.22% 024 60.2%  3.84% 115 65.66% 7.35% 2.58% 4.65% -5.66% -3.16%
IER20E PriceToHigh#i#R 1 3.79% 0.26 623%  5.05% 138 55.95% 8.28% 6.21% 2.81% -5.46% -3.17%
&?fe’:‘fsmghiﬁﬁ IEB60E PriceToHigh#&#R 1 3.09% 019 62.9%  4.39% 119 35.35% 7.41% 6.43% 2.44% -3.85% -4.5%
IE120H PriceToHighii#R 1 1.83% 011 56.0%  3.94% 1.03 26.66% 5.64% 2.92% 5.68% -4.28% -152%
82408 PriceToHighii#x 1 1.38% 0.09 546%  3.54% 0.92 2083%  4.95% 2.41% 3.53% 0.09% -3.29%
RSB RSHEHR 1 3.91% 0.30 66.7%  6.15% 178 66.89% 9.51% 5.02% 5.03% -4.10% -3.40%
ERI10ERSIEHR 1 1.62% 012 518%  3.96% 1.09 66.45% 6.67% 3.55% 3.7% -4.08% -1.04%
ErNERsgt | ERCORRSHER 1 2.46% 017 58.2%  4.72% 143 47.94% 7.26% 6.52% 1.62% -3.75% -3.20%
IEB60 EIRSIEHR 1 1.66% 012 55.3%  3.99% 1.00 31.07% 6.16% 7.54% 1.60% -3.3%% -3.18%
TER120ARSHEAR 1 0.92% 0.07 532%  2.30% 0.63 2561%  4.12% 7.21% 0.55% -5.53% -0.10%
nd 3 1 0.66% 0.04 553%  128% 0.32 22.80% 3.66% 3.36% -1.00% -3.06% -1.81%
BRBRIR: ZRITUESTRAFAT & Wind &1l

LERERAA:

IERRRYTEER N HEKEXIERIE —ERIFlIEES], 5 B-60 BIEXTF 1%89 Rank IC E,
RPN TFEETD, UE-—ERENHENN, BEEEERSERMNBNEEAR 10
BRI ERS, (BRALEE, XEEFRIRRMRSS, FRBRFROENRS;

IEARAY N BEKEXIRAYRS R ZScore BFARIMERITUNGEES, EOHAE 20 HEAL EAIENERY
RFEMNRE, XiRAERMNELER FEMNS R ERARRA IR IS,

AR TEEE N BHikikig, FERe9EARIEHR RSI/Percent B/Price To High RIS EIIFER2,
XL ARISREMNETF N BAEREENE, il Percent B 18tx, S8&TiKED
KIER, EE 7T BN FFIE.

TERRESEFRISER BRI SR

“IERZIR 60 BRKEXIB”

853 HB B 22 9: “IERZifK 60 BRKEXIEE 6 T~ BBIR ZScore” BISEHEBER

[}
STOCK_MOM&O TERRIF60 B 3t BhIE B oM FFZSCORE
(<] — &
@ 4 . 1A’| Fase @ @ N e
Y L [l TV = '’ S
" 0 ’M‘v o o
B f /!
) o |
& M\ / =
AW, : Jafr”
0 Wi e =0 f,J“M”v’*“"
z /’" WA N 2 Y Wk
2 ‘ e M £ ‘,.J””N'“”'/ -
% of e e L
-10
-10
s
-0 -3
218 w19 220 2021 w22 223 w18 019 220 207 a2 2023
BEEER: REIESHMRFT & Wind 5l BEEER: RAOIUESMRAT & Wind 5
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RIDUESS

ORIENT SECURITIES

ERMTR | TRIRS O35 RS BFIRE IR
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IER&40 APercentBiRth
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BEERR: REIESMRA & Wind 5l BEERIR: RIS & Wind Hifl
= A LA
2) IERENESEF

BRTIMEBRIESEZSN, BAERDEERITIE A RGN EBER—ERIX PR ,
EENXENRFEEERRHIZRXZIRIIBENSEE, RN GURTEIERAIIER Amihud
fEiR. IERRIRFZHFNIER MFI 515

® Amihud $8tx:

Hep RFTIREE t HAYZKEXIR

o AT

IR¢l

N

1
N H Amihud = —Z
N t=1

N
1
NBRSSFR =Y

® MFIiEtR, ERMEHIRZEREGEINIZHESD, FARELBRE—KHERTF:

TERT7XLERSMN

N BREERR =

W

N H MFI = 100 —

VEPN
LS =)

_ BB+ BRI + KA

& 3
HERER = SEME x IRE

N HIEHERERZH
N HGRHERZSRZM
100
1+ N H&EEmL=E

EFRIRI:

BXATIMERPE, RFRSRE

5. HtESERRENSTTPAZIEES, HiFSEMARERREKR. FiERIENESMARSRE—RNBIEPH.
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% FIIEsS

@ orEnTsECURTIES

ERMTR | TRIRS

O35 RS BFIRE IR

% 4: ERENESSHEHFHERN

7709 RankiCHIE IC_IRGR44L) RankICHE:

= SLBH FAEE  SLTIHR
e

LW Top304A Top3l-604 Bottom60~314 Bottom304
ARTRE SBHkEE

ERS5HAmihudifgiz 1 1.58%
IERZ10E Amihud##7 1 1.70%
. IER%20H Amihud#iR 1 1.63%
(ERAmihudiiE IERX60H Amihud#&#z 1 1.41%
IEM%120H Amihudfg#R 1 0.99%
TEBAE240 B BB IR 1 0.61%
ERBSIRTFES 1 -0.91%
ERE 5T R0 1 -1.36%
ERBHHRTE |ERBHHRTE20 1 -1.38%
IEi% B iR F %60 1 -0.94%
ERA9IRTFE120 1 -0.68%
ERRS5EMFIEHR 1 2.98%
IERX10E MFIHEHR 1 1.79%
_ IER20H MFIE#R 1 1.97%
EEMPUER | EcommriEh: 1 1.31%
IER&120E MFIFEHR 1 0.61%
IER240E MFIfEHR 1 -0.10%

BABRIR: IRTTUESHAFTAT & Wind BT

PeE  FR(EH)  KEE BEKGNE ABHkEE
56.7% 1.83% 0.45 25.28% 4.94% 2.74% 1.18% -2.
59.6% 2.34% 0.58 20.76% 5.63% 2.96% 2.20% -2
58.2% 2.12% 0.52 15.18% 5.66% 4.34% 1.65% -2.
58.2% 2.89% 0.69 11.47% 6.14% 3.42% 2.27% -4.
54.6% 3.12% 0.77 10.57% 6.19% 3.59% 1.91% -4.
51.1% 1.32% 0.31 22.44% 3.10% 2.87% -1.34% -3.
52.1% 4.05% 1.08 30.62% 6.94% 5.81% 2.05% -2.
52.1% 3.49% 0.95 26.98% 5.99% 5.42% -0.03% =i
53.6% 2.96% 0.75 21.04% 4.80% 4.89% 1.19% -1
55.0% 1.55% 0.44 14.87% 4.45% 2.99% 1.59% =ik
52.9% 1.40% 0.40 13.24% 4.47% 2.13% -0.46% -2.
61.7% 5.00% 144 66.78% 9.51% 4.25% 3.40% -3.
54.6% 4.31% 132 64.65% 8.06% 3.72% 5.49% -2
56.7% 3.61% 118 47.35% 5.76% 5.41% 3.05% -3.
53.9% 4.48% 123 31.03% 6.53% 6.82% 0.80% -3.
52.5% 2.46% 0.79 24.11% 4.73% 3.75% 3.48% -3.
51.8% 0.86% 0.30 19.07% 2.50% 1.98% 2.02% -3.

A45% -7.29%
80% -7.79%
A44% -8.05%
23% -6.61%
52% -6.20%
35% -1.13%
31% -4.30%
66% -3.74%
92% -3.05%
97% -4.00%
19% -3.62%
89% -4.15%
56% -3.70%
12% -4.22%
13% -3.64%
08% -1.73%
92% -2.81%

LERERAA:

® SMEGEFEFLSEA Rank IC R,

(RI<EERRY Amihud EFEBARERI

LT

YR, NPENIFERILE, ZEFE 2020 FZaiRI—K, MEHA 2 FRIRR
fi2, XeTFSHEETIZAIRRZBINEREX;

o ERIEFRFRMRE, 7FH Rank IC (A RSHENSRZMEFA—E

° (EARREBWMNAIESIE MFI BREYF, FREFRFERAFEE, 20 B 60 B MFI
FEARROSREBRAN -

TERRESEFRISER BT

12: “IER% 120 B Amihud” RIS 4RBEINEZE

IERZ120 A Ami hudiR#z
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BRERIR: ZHRAUESMRET & Wind Zifl
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BRIER: ZRAIESWHRET & Wind &ifl

o™
1 \ el
»’r)h_/f '

3)

IERREERESEF

MATHESIERSENRXME, MEZERNEKMNXREEAIREFESITFENE, TaeREERIMIX
PLEMMER . AMMNIERSHEGZBIRIEESSXFEMEIRNFEXER T AEESHEF:

o RRSIERKHKIEZE, GEIREARSINAYERERII—RITEAAETESS;
o FRSHMRABIFHEXME, BNA N BiERSIERBSTKEXIREFSRITERRE
BRTREFAS, AENE T XFFREFAIESF Zscore EF(E 6 NBFIE 1 /Y Zscore),
TERTR 7 RS IERKEIEZ ZE FHIRI:

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,

13



0 ——p
) RIJUESS

ORIENT SECURITIES ERTRE | EWRS

O35 RS BFIRE IR

% 5: [ERERSSEFHIRN

> . Top31~604 Bottom60~31 Bottom304
B e B e RGNS SARUNG ABHKE
® ® ®

-7.10% -0.60 73.8%  6.66% 2.32 67.34%  12.09% 9.47% 4.12% -2.31% -8.91%

o

RankICH) ICIRGK4 RankiCHt: LB %
i ) O OKAE

HE5E & RIERKEIEZ 2

AE10E & B IERR BREXIRZ 2. -4.62% -0.39 68.8% 5.20% 1.60 69.08% 9.47% 8.92% 1.91% -3.27% -7.71%
N E 40 T B KBk 0 < | T 20 B $ A IE AR KBk 0B > 22 -4.76% -0.36 65.3% 4.39% 155 49.00% 9.89% 8.15% -0.27% -4.47% -6.434%
= SEGOR S BKEXIE 2 2 -3.63% -030  603%  5.08% 164 3350%  9.03% 6.05% 337 -2.46% -7.57%

120 $% B IE R AKX IR 2 22 -2.62% -0.20 58.9% 3.10% 0.91 26.78% 5.38% 2.23% 3.88% -2.20% -4.70%

240 B #% f IE ARk BRIE 2 2 -1.81% -0.14 57.5% 1.52% 0.47 20.54% 1.93% 0.26% 2.06% -3.76% -0.22%

5 % £ IE AR BBk 8 2 32 H96M B FFZSCORE -6.28% -0.58 72.3% 5.19% 174 66.63%  11.15% 9.43% 2.23% -1.63% -8.10%

cleBeMeN- NN BN B
o
g

1108 $ % TE A Bk X ¥R 2 2 96MEF - ZSCORE -3.87% -0.36 66.0% 3.58% 114 67.79% 6.47% 6.69% 4.78% -2.5% -5.82%

SN B 3% IR RS 3208 $44 3 FFZSCORE -3.55% -033  688%  3.45% 123 4865%  7.00% 5.13% 0.82% -0.28% -6.27%
RE (360 B AR IE RE -025  6L0%  458% 147 33K 7.72% 8.42% 2854 -3.11% -4.08%

3120 B $4 A5 IE A3k B8 2 22 ) 6M S FFZSCORE -2.07% -0.16 58.2% 4.32% 148 31.41% 6.81% 4.15% 4.61% -1.62% -5.04%

3240 B % {9 IF B3k B #8 2 32 ) 6M S FFZSCORE. -3.10% -0.27 66.7%  3.96% 126 30.05%  8.05% 6.48% 3.12% -2.70% -2.39%%

35 # £ IE AR A B0 2 22 49 1Y B FRZSCORE -6.18% -0.56 70.9%  5.47% 175 66.87%  10.88% 9.04% 1.96% -2.28% -7.63%

10 E $% 1 IE A AKX 98 2 2 9 1Y B FFZSCORE -3.97% -0.37 63.8% 3.39% 112 68.03% 6.66% 8.76% 0.16% -1.40% -7.30%

N 8.2 120 #% 3 IE A 3Kk ¥R 2 2 (9 1Y B FFZSCORE -3.68% -0.32 67.4%  3.57% 127 4830%  7.48% 5.81% 1.09% -0.67% -6.21%
£H1YHFZSCORE # 2491V FFZSCORE -2.68% -022  589%  3.96% 113 32234 7.02% 457% 2.85% -3.42% -5.82%
3120 F #%f5 IE BR3KBA I8 2 2 (9 1Y I FFZSCORE -2.18% -0.17 61.0% 3.65% 111 25.86% 6.85% 5.15% 2.51% -1.40% -4.67%

352240 $% B IE B B EX 1R 2 22 £ 1Y B FFZSCORE -2.50% -0.22 60.3%  3.19% 1.02 2231%  6.36% 5.92% 2.13% -5.15% -0.78%

PRIR . RIS FPN & Wind &ifl

EREAA:

o FIRIXRIIERRIEREFELL, HESIERNKHKBEZEZEEESHN Rank IC fZkias,
FEENRGE, XERFISEEAR, XNRERENIERZAIIRSSFAERIEAITE
BB TIER, WK FHSBIERBINEE, RZEREKESTIER, WER
kB ARITRHAES ;

o R{RIERRAISKENIEZ ZEN O MM AEF SRR EFRIUEE .

TERRESEFRISERHEI S S RIN:

14: “Ji 5 BRRIERKEKIEZE” B3 HIBEIE 15: “J 20 BERMRIEARFKEXIBZ £ BIS HB RIS 2R

s A RERNEEZ 2 20 RERREEZ £
o — & — &
s
62 ria [ bl ™ e
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BRERIR: ZHRAUESMRET & Wind Zifl BRERIR: RAUESARAT & Wind &ifl

TERT T ERSHEGRIN R R FAIRI:

% 6: IERSRENFEXEREFFRR

= & ~ =
% {0 IE BT 20 A BKER AR X R 8K 1 0.41% 0.04 518%  2.71% 104 43.124% 4.86% 2.97% 1.48% -2.464% -2.64%
SEORFIERGEN  [H B ERGE60E HIRIBRX R 1 -1.08% -0.08 49.7%  -054%  -019 25.74% 0.88% 1.61% 0.49% -2.58% -2.93%
BRXRHK A E A 120 B FREXIRAA R R 2K 1 -0.76% -0.06 525%  0.19% 0.08 19.49% 0.47% -0.76% -1.08% 2.27% -2.61%
|#BEF0 IE RO 240 B BREXIEAR X R I 1 0.67% 0.05 55.3%  -0.41% -0.12 16.50% 0.38% -0.46% 2.22% -3.88% -0.30%
% {50 IE B 20 A BK X IR AE 5% R 2 B96M Y FFZSCORE 1 0.00% 0.00 51.1% 1.67% 0.58 43.18% 2.67% 1.68% -0.02% 0.08% -181%
SETIERGEN  |F % = FFZSCORE 1 0.55% 0.06 50.4%  3.00% 106 2835%  3.40% 163% 248% -3.01% -114%
[SEEESES S Edis 1 i M H6M FFZSCORE 1 -0.09% -0.01 50.4%  0.50% 019 24.08% 0.58% 3.35% 0.70% 0.22% -0.24%
R RE RE 1 1.24% 011 5464  181% 059 2417%  3.8%% 5.10% 1424 0.91% -4.80%
4 (70 IE AR 20 B KB #RAE 56 3R 3H 1Y B FRZSCORE. 1 -0.22% -0.02 525%  173% 0.60 41.69% 3.05% 0.06% 1.41% -1.13% -1.22%
gggﬁgﬂ‘v | B 60 FRBAMEAR 3 3 5RO 1Y BY FFZSCORE 1 o 007 546% 2268 077 25426 388  06l% 2304 032 -3.45%
FFZSCORE |1 120 F BEXHE 1YEY FFZSCORE 1 -002% 0.00 468 1204 045 217% 137 2.20% 1.65% 1.42% 0.10%
[# 0 IE B 240 B BKBAIBAR S SR B9 1Y B FFZSCORE 1 0.93% 0.08 511%  116% 0.40 22.38% 153% 4.78% 0.94% 0.21% -3.23%

SRR RFTUESAFTIT & Wind Bifl

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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<

RIDUESS

ORIENT SECURITIES

ERMTR | TRIRS O35 RS BFIRE IR

ALEL, BEREXERIRA—R, FRERSM Rank IC EMZ LB, XRIAINE
SR RFNIERRRIBX RIS RFF A REFUNIR R AV R s

3.3 BiRENMEHF

HEESFEA—NERNETRH, hEZRRZERIWNTHNZE, EEEFI0E
MR RTRER— BRI, MM LABSBFMFUNARKAIEE W . AN\ DERITEER R
BADHERFEN—EENEFRIER.

1) HEREMENEF

Bt, SEZANTERENEFISH, RIMIRERIEIER FRFRREF:

% 7: BRBMENEFEIRN

S _g Bottom60
oo RaKICH) ICIRGREE RankiCl S3XH S5t 2200 gwaq 1P TR0 —quma Spiome)
- ) b S € 2 4 22: 3 i) L§:2: 4 AT KRR f_ﬂﬁl& e
L5 F Kk IR 1 -3.11% -0.21 56.7% 2.04% 0.54 66.16% 1.83% 2.42% 0.83% -2.88% 0.72%
4% L 10F FKEXIR 1 -507% -031  631%  201% 056  67.49%  249%  3.60% -173%  -0.75% 1.10%
% KRR ﬁﬂiﬁZOE‘?f’Hﬁﬁi 1 -2.89% -0.17 56.0% 0.98% 0.24 47.29% 1.29% 4.03% -0.77% -1.49% -0.39%
4% {RIE60 H BKEKIR 1 -193%  -012  497%  1.95% 046  3233%  344%  4.60%  0.87% -194%  -123%
% 1208 KA 1 -216% -015  553%  0.35% 012  26.04%  0.26%  0.40% -1.40%  -0.48% 1.59%
240 A KBk IE 1 -1.08% -0.09 51.8% 0.32% 0.12 24.11% 1.21% -0.41% -3.65% 0.81% -0.72%
S HRESH BT 1 048k 004  546%  6.13% 125 30.75%% 1011%  537%  565% -561%  -3.05%
HOHE10H TR 1 -0.25% -0.02 48.9% 5.48% 116 34.70% 8.78% 4.90% 3.98% -4.57% -2.68%
wmmx |HOI0BRTE 1 -07%  -005  518%  5.25% 110 26.12%  7.96%  454%  410% -593%  -114%
#HHEG0R T R 1 -114% -0.08  53.9%  3.43% 085 18.82%  557%  221%  281% -2.68%  -2.53%
#HEIL120R R FE 1 -1.29% -0.09 55.3% 1.20% 0.35 16.20% 3.19% 1.41% 0.95% -2.26% -2.03%
% RIE240H R F K 1 -019%  -001  50.4%  1.09% 037 1555%  363%  455% -0.79%  -2.01%  -4.93%

FRRESRIE: T IEAHTFAT & Wind 5T

LHERZREA:

o ERTFIERMNMENN, KEBHEORIKEIBRFIARAIE, RRARETTRILKEIE
B REFE—CREENENN, ERAEITNERE. 5—F5Mm, ™ Rank IC 04
fRE, BRMEEIKIBX R EEIERRERN . Xk EKEIEF B RFaTn
BEh . SREFWIE, HMRAZRIEAAIBIFMEEHEFEZRT;

o (EHEHEXZERENGRFREFEEEBERILEES, BRS BN RIIFRIELF, m
Rank IC {EEEREHBSHELEER, XETTFRFERRR, BESHNREFERRS
HEEERERREREWES, MIENERIHER S TEEFOFR .

TERRED IR FEREFRISER B S SR

16: “JE 5 BRERERFER” KNI HBIIE

SRR ()

BEERIR: RAGIESHRT & Wind 8

— @
]
[l

o,

18

e

19

o
ey

17: “J 20 BERRIRFR” KIS HBIRIES
RIS HRT R FRENERTR
1 ” ol — @
/ rM’l h Wl Pt gf fl “AF‘M’\ h A
‘.rj"hﬁi W ,ﬂmlﬂ J}f W\r«v\f.l‘ f bt h\-' P 4 w"f""*"-\;’ W
| ! @ | |
| J
M" ‘m/ﬁ %’ ) j‘u‘ﬁ Mﬂ
et Bx o
¢ H A
A . P
a R
-1
2021 2022 2023 218 19 2070 2021 022 2023

07

BRIRIR: RAIESMARHR & Wind &Eifl

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,

15



PLEAB AR SRR TS, AW RSB —FEHNE.
BERREER4A, BiH: https://d. book118. com/23703501316
1006112



https://d.book118.com/237035013161006112
https://d.book118.com/237035013161006112

