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Overview
CHAPTER 01



Description: The aggregated value of mortgages in the European Union, Norway and Iceland was higher than any other type of household or business loans in 2021. As of December of that year, mortgages by European banks amounted to over four trillion euros. 
Meanwhile, all other loans to households amounted to 2.3 trillion euros. Meanwhile, the value of loans to small and medium enterprises was lower than loans to other types of non-financial corporations. Read more
Note(s): Europe, EU; 2020 to 2022; The source includes data from the EU-27, Iceland, and Norway.
Source(s): EBA;  
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Value of loans and advances to households and non-financial corporations by banks 
in the European Economic Area from 2020 to 2022, by type (in billion euros)
Value of household and business loans by European banks 2020-2022, by type

http://www.statista.com/statistics/1307166/value-of-household-and-business-loans-and-advances-by-europe-banks-by-type


Description: The total value of loans and advances to households granted by banks in the European Union is expected to have a higher growth rate than business loans in 2023. Loans and advances to non-financial corporations are estimated to have reached a 
growth rate of 3.6 percent in 2023, while the projected growth of household lending that year was 2.6 percent. By 2024, loans to households in the EU are expected to reach nearly 6.8 trillion euros. Read more
Note(s): 2021
Source(s): EBA 
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Growth rate forecast of the value of advances and loans to households and non-financial 
corporations granted by banks in the European Union from 2023 to 2025, by type
Growth rate forecast of total loans and advances in the EU 2023-2025, by type

http://www.statista.com/statistics/1305389/growth-rate-forecast-of-total-loans-and-advances-in-the-eu-by-type


Description: As of December 2022, France was the European Union country with the highest volume of loans and advances granted at over six trillion euros. The value of loans and advances in Germany and Spain amounted to nearly 2.9 trillion euros each. Meanwhile, 
the loans granted in Spain, Italy, and the Netherlands amounted to over a trillion euros. Read more
Note(s): Europe, EU; December 2022; Value at amortized cost.
Source(s): EBA 
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Total value of loans and advances in the European Economic Area as of 
December 2022 (in billion euros)
Value of loans and advances in Europe 2022, by country

http://www.statista.com/statistics/895979/value-of-loans-and-advances-to-western-european-countries


Description: Luxembourg was the European Union member country with the highest volume of loans per capita in 2022, amounting to roughly 248,400 euros. On the other side of the spectrum, Romania was at the bottom of this ranking, as loans in the country were 
valued at approximately 2,200 euros per person. On absolute terms, France is one of the European countries with the highest volume of loans to households. Read more
Note(s): Austria, Belgium, Bulgaria, Croatia, Cyprus, Czechia, Denmark, Estonia, Finland, France, Germany, Greece, Hungary, Iceland, Ireland, Italy, Latvia, Lithuania, Luxembourg, Malta, Netherlands, Poland, Portugal, Romania, Slovakia, Slovenia, Spain, Sweden, EU; 
December 2022; Value at amortized cost
Source(s): EBA; Eurostat;  

0 50 100 150 200 250 300

Luxembourg

Netherlands

Finland

Denmark

France

Belgium

Sweden

Iceland

Austria

Ireland

Spain

Norway

Cyprus

Germany

Value in thousand euros

6

Value per capita of loans and advances to households and non-financial corporations granted by 
banks in the European Economic Area as of December 2022, by country (in 1,000 euros)
Value per capita of loans and advances in Europe 2022, by country

http://www.statista.com/statistics/1307293/value-per-capita-of-loans-and-advances-in-europe-by-country-and-type


Description: In 2022, France stood out as the European Union country with the highest volume of loans to households and non-financial organizations as a share of its gross domestic product (GDP). Meanwhile, the volume of loans in Germany amounted to 
approximately 74 percent of its GDP. On the other side of the spectrum, Poland and Romania were the countries with the lowest levels of indebtedness. Denmark was also the EU country with the highest household debt to gross disposable [...] Read more
Note(s): Austria, Belgium, Bulgaria, Croatia, Cyprus, Czechia, Denmark, Estonia, Finland, France, Germany, Greece, Hungary, Ireland, Italy, Latvia, Lithuania, Luxembourg, Malta, Netherlands, Poland, Portugal, Romania, Slovakia, Slovenia, Spain, Sweden, EU; 2022; 
Including household and business loans.
Source(s): EBA; Eurostat;  
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Total value loans and advances as a share of the gross domestic product 
(GDP) in the European Union in 2022, by country
Value of loans as a share of GDP in the EU 2022, by country

http://www.statista.com/statistics/1303823/total-loans-as-a-share-of-gdp-in-the-eu-by-country


Description: In 2022, over 73 percent of the assets owned by Icelandic, Czech, Dutch, Swedish, and Estonian banks were loans and advances. Meanwhile, Lithuania was the country where its banks had the smallest loan portfolios, in relative terms, as it just constituted 
roughly 35 percent of their assets. Meanwhile, Greece was the European country with the highest ratio of non-performing loans. Read more
Note(s): Austria, Belgium, Bulgaria, Croatia, Cyprus, Czechia, Denmark, Estonia, Finland, France, Germany, Greece, Hungary, Iceland, Ireland, Italy, Latvia, Lithuania, Luxembourg, Malta, Netherlands, Poland, Portugal, Romania, Slovakia, Slovenia, Spain, Sweden, EU; 
2022
Source(s): EBA 
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Value of loans and advances as a share of total bank assets in the 
European Economic Area as of December 2022, by country
Value of loans and advances as a share of bank assets in Europe 2022, by country

http://www.statista.com/statistics/1307042/loans-and-advances-as-a-share-of-bank-assets-in-europe-by-country


Interest rates
CHAPTER 02



Description: As of February 2023, Latvia was the euro area country with the highest interest rate for loans. The long-term maturities in that Baltic country were on average over 11 percent. Meanwhile, the composite cost for short-term loans in the Netherlands 
amounted to 3.16 percent, which was the lowest rate in the Eurozone. Read more
Note(s): Europe, EU; February 2023
Source(s): ECB 
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Average loan interest rate in the euro area as of February 2023, by country 
and maturity
Loan interest rates in the euro area 2023, by country and maturity

http://www.statista.com/statistics/1313421/interest-rates-of-loans-in-the-euro-area-by-country-and-maturity


Description: As of December 2022, consumer loans with a maturity date of over five years had the highest interest rate at 6.94 percent. In contrast, the consumer loans with the lowest interest rate were those with with collateral or guarantees and a a maturity date 
from one to five years, amounting to 4.78 percent. Meanwhile, Germany had one of the highest volumes of consumer loans in the euro area in 2022. Read more
Note(s): EU; December 2021 and December 2022; Excluding revolving loans and overdrafts, convenience and extended credit card credit.
Source(s): ECB 
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Average interest rate on consumer loans in the euro area in December 
2021 and December 2022, by maturity
Consumer loan interest rates in the euro area 2021-2022, by maturity

http://www.statista.com/statistics/1312823/interest-rates-of-consumer-loans-in-the-euro-area-by-maturity


Description: As of January 2023, Malta was the country in the euro area with the highest annualised interest rate for consumer loans and other credit amounting to over 127 percent. The average interest rate for a consumer loan in the euro area was approximately 
4.7 percent. France, the Netherlands, and Belgium were some of the countries with the lowest interest rates for consumer loans at less than three percent. Meanwhile, consumer loans with a floating rate and up to one year had the [...] Read more
Note(s): Europe; January 2023; Annualised agreed rate (AAR) / narrowly defined effective rate (NDER)
Source(s): ECB 
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Average interest rate on consumer loans and other household lending in 
the euro area as of January 2023, by country
Consumer loan interest rates in the euro area 2023, by country

http://www.statista.com/statistics/1315810/consumer-loan-interest-rates-in-the-euro-area-by-country


Description: Mortgage interest rates soared in Europe in 2022, resulting in many countries seeing rates double in just a year. During the COVID-19 crisis, mortgage rates in Europe were at their lowest, as countries tackled the economic effects of the pandemic. With 
inflation rising, central banks gradually increased the interest rates, resulting in higher mortgage borrowing costs. In Hungary, the average mortgage interest rate reached close to 10 percent in the first quarter of 2023, up from about 3.5 [...] Read more
Note(s): Europe; Q1 2022 and Q1 2023
Source(s): European Mortgage Federation 

0% 1% 2% 3% 4% 5% 6% 7%

France
Belgium

Spain
Ireland
Greece

Germany
Netherlands

Sweden
Portugal
Finland

Denmark
Italy

United Kingdom
Czechia*

Q1 2022 Q1 2023

Mortgage interest rate

13

Average mortgage interest rate in Europe in 1st quarter 2022 and 1st 
quarter 2023, by country
Average mortgage interest rate in Europe 2022-2023, by country

http://www.statista.com/statistics/615037/mortgage-interest-rate-europe


Description: The average interest rate of loans from monetary financial institutions to non-financial corporations in the euro area overall has increased again in 2023, reaching 5.09 percent in September of that year. These figures are a composite cost-of-borrowing 
indicator that shows the average interest rate of business loans (non-financial), taking into account those with different loan terms or for different amounts. Read more
Note(s): Europe, EU; January 2019 to May 2023; Composite cost-of-borrowing indicator for new euro-denominated loans to euro area non-financial corporations.
Source(s): ECB 

Av
er

ag
e 

in
te

re
st

 r
at

e 

Jan 
2019

Mar 
2019

May 
2019

Jul 
2019

Sep 
2019

Nov 
2019

Jan 
2020

Mar 
2020

May 
2020

Jul 
2020

Sep 
2020

Nov 
2020

Jan 
2021

Mar 
2021

May 
2021

Jul 
2021

Sep 
2021

Nov 
2021

Jan 
2022

Mar 
2022

May 
2022

Jul 
2022

Sep 
2022

Nov 
2022

Jan 
2023

Mar 
2023

May 
2023

Jul 
2023

Sep 
2023

0.5%

1.0%

1.5%

2.0%

2.5%

3.0%

3.5%

4.0%

4.5%

5.0%

5.5%

14

Average interest rate on loans to non-financial corporations in the euro 
area from January 2019 to May 2023
Business loan interest rate in the euro area 2019-2023

http://www.statista.com/statistics/941814/average-interest-rate-business-loans-in-euro-area


Description: Luxembourg and the Netherlands were among the Eurozone countries with the lowest average interest rates on non-financial corporations as of May 2023. Meanwhile, the average business loan interest rate for the euro area was 4.57 percent. On the 
other side of the spectrum, Lithuania and Greece were two of the countries with the highest business loan interest rates. The interest rates on consumer loans in Eurozone countries are very varied. Read more
Note(s): Europe; May 2023
Source(s): ECB 
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Average interest rate on loans to non-financial corporations in the euro 
area as of May 2023, by country
Business loan interest rates in the euro area 2022, by country

http://www.statista.com/statistics/1315830/interest-rates-on-business-loans-in-the-euro-area-by-country


Loans to households
CHAPTER 03



Description: Banks are expected to keep increasing the supply of loans and advances to households in the European Union. By 2024, the value of outstanding lending to households is forecast to reach over 6.9 trillion euros. In 2022, the total value of household credit 
owned by banks was 6.48 trillion euros. Meanwhile, Greece and Denmark were some of the European countries with the lowest expected growth rates in household lending in 2022. Read more
Note(s): Europe, EU; 2020 to 2022
Source(s): EBA 

Va
lu

e 
in

 tr
ill

io
n 

eu
ro

s

2020 2021 2022 2023 2024 2025
0

1

2

3

4

5

6

7

8

6.13
6.39 6.48 6.66

6.88
7.14

17

Total value of loans and advances to households owned by banks in the 
European Union from 2020 to 2022, with a forecast until 2025 (in trillion euros)
Loans and advances to households in the EU 2020-2022 with forecast until 2025

http://www.statista.com/statistics/1303513/loans-and-advances-to-households-in-the-eu
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