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Abstract

Under the background of the continuous progress and improvement of the capital
market, the appropriate setting of dividend policy, as a key link of enterprise financial
strategy, is extremely crucial to ensuring the sustainable growth of enterprises and
safeguarding the interests of shareholders. Foreign academic circles have accumulated
more than 70 years of experience in the research of dividend policy, while the domestic
research started relatively late and has a history of about 30 years. However, Chinese
listed companies still face some challenges when implementing the dividend policy,
including the anomaly, irregularity and instability of dividend payment, which not only
hinder the further investment of investors, but also have a negative impact on the overall
health of the capital market. Therefore, the formulation of a dividend policy scientific and
reasonable, is of great significance for enterprises to build a good image and achieve
long-term sustainable development.

In this study, —— Wuliangye Co., Ltd., the leader of liquor industry, was selected as
the focus of research. Based on the theoretical framework of cash dividend distribution,
various research methods such as literature research, comparative analysis and case study
were used. Through an in-depth analysis of the dividend distribution practice of

Wuliangye, and a comparison with the dividend policies of other companies in the same






industry, this study reveals some significant characteristics of Wuliangye in
dividend distribution, the key factors affecting these policies, and the possible problems at
present. The research results show that Wuliangye shows the characteristics of high
proportion of cash distribution, large fluctuation of dividend amount, and greater
influence of major shareholders, which has a significant impact on the dividend
distribution policy of Wuliangye. Based on the above analysis, this paper puts forward the

reasonable suggestions of optimizing the dividend distribution policy of Wuliangye.

Key words: Wuliangye, dividend distribution, comparative analysis
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