BEER L)% DB BT R

BElR CMGTH BT R



BEER )% OB R

W

= 1= OO 3
s BB TE R B A AU AT et 3
(7)o BRI TT B ettt ettt ean 3
G T 8 1 == 4
G R - T OO 5
B R = .| OO 6
(7) s BB IEAR R oottt 6
(Z) o JRARTEIEE oot 8
=L 1 AT 9
GO 3 J R R JE o T 9
G - OO 11
(Z) 2 IR T I A M oot ss s 13
QL DI ez = OO 14
U e - I OO OO 15
() 0 FRIBEFTAE TR oottt 15
G B g 75 - OO 17
(Z) . TR I R M ettt 18
(TD) o H T K E BT D T oottt 20
(FL) v B FRIRIE T oottt 21
BT = OO OO 22
() A BT B A M oottt 22
() 0 AT M 2 T oot 25
(G I & L - O B 7 OO 26
70 FEBR B TIE BT vttt sttt s st nant s annas 30
(=)« T F R E LB oottt a e s s s 30
G T = I OO 31
By TUE B FE T ettt 34
() B E BT oot 34
(Z) 2 IR G AL T oot 34
(G I 3 b= = = SO 36
(T0) . R E B TETREE oottt s e a s st 38
JA = == OO 39
()« FEBARIEAR B oottt 39
(Z)  AFHEAE L TR AR oottt 41
G T == OO 43
QI == ik < FO OO 43
ey R R A BB TE T E oot 45
G Il = =52 R o PP 45
(Z) y BRI R G IETE T oot 45
SRR 2 o R A TP 46
(=) v B BEREIR T B oottt 46
G B i -y 1= OO 47



BEER L)% DB BT R

e B P FRETEETITEE oot 48
(7)) B FRETLEEE oot 48
G 20 1= 49
S = e OO 50
G Il = =070 < OO 50
(G = = e 1 v LGP 52
(Z) . TUHEE G AR R oottt 54
. BB I G IR e 56
() JRBAETEAR B IR oot 56
G O = L - OO 57
T E I G BRI G oottt 58
() o FEETE T ZE T oot 58
(Z) v BB G AU oottt ettt 60
A R B G BT B oot 60
() R EEIE A oottt 60
(G B - A 71 < = =TT 62
A S = L OO 63
G I N @ = = OO 63
(Z) v A FEILTE G I ot 65
G T OO 65
(T0) o B B G AT ettt 67
S R (= = v AU 67
(7)) v BAEKEEEEE B AAE T 3ottt 67
(2 s R G A E T BI I oot 69



BEER L)% DB BT R

S22

Y

il

EIEHRREEF, ATUEZR A ZAHRIE 8 AT A K
L. AFRFENBTHENTRE., BRRBES, UKFFR
FAr a2 8. FERBNE, AFRNEFIRRZA, TAHAY
Bk A 3

—. FEFREE &R a4

(=) FEFRFTHE

—. BB IETUH A TR L

B OETH B EETF R AN E AU ARURT £ E. A
wARUL, TEAFIANFRFERS, LR GRS E T S RIE LA
e, BIEERA, AHES”®RE. Rk, TELT
XNESL—AWEHA LA, TETITRXETNRERERT E, Dt —
FRIBERE. Wi, AT RFEAANE, TEFE L4 K¥F
AR RA B A ER R, HEHATH AN EMTT L, w125
AR B RE VR AR 2 7 T EY R .

=, BROEIEA A KIRE R



BEER L)% DB BT R

EAAREFTE, BROETE TR BB - HERFENTLE
EMBEAAR, TEARKARATMENAEEAMZET TR, Flw,
FEREBEAABTENRIERRHTFLERNAL, UXHETEN
AT KA L. BB, THLK &L ZHN R TEITX], AR
ERFTEATLES . BAREENFAEA LR, W, TELKE
T—RPIBMALE, g R e FAEE, LB R T o9al 5
s 5,

= BROFTENE & FIREEHE SR

AHRTE WIRFEAT, ReRROEFERR S TR, B
B TE A RIR T A R , BRI RA L B AT L
RRB N K& e, B, TUE LK FFBRFRENLHES
FAT AN, RERAL T FEZERAPTHELLBNRIFTRE. &
RUKLER, FERELTRNTRAERR T, #RE— LI
REH R RA MR A B WAh, TE LK 2 H AT 5 F 3, DA R
F %A R R,

=

(D). FEMNAFR

T8 | BE IR 4 IUE B ST IR AR A R B, TUE KRN TE TR
AERBFERANAA, UREREMERAA. TEH T LETIN R
BB A, hawild ARKBREMEURERNA S, KA XK
EFRE, TRRF e —REMRE. A, JUH2AA =54
REFERTRA AR 2T EAT TR, B EFRAFES



BEER L)% DB BT R

X T 8 2 AL LR



BEER L)% DB BT R

EANAFRTE, TETEE- L FREAN, GF TEIF.
THER M5 oMtz E TEAR XA &L E,
Rt R RE KT, REMAF A S RET . BIAR R 19895
B A ER# R & BT R & SOR BRI R T 37 K. Bk, T
B &S5 R THAT RS S R 2R, IR A AR RE A B R T H

P FUR B AR A R B A T B K R . BEBR O IUE SR AT
FEARE T E B A ORI R, AR E — ER A AN R R A E AR
TH KRG £ 7777 vk, U DB IRIR 8 A B A B9 72 A&
Mesh, BHLHXIE Y —EHROPEER R, XA R & T ERHAATF
&, HEARKNT LB AT HWERARIE, SUHLHRRHFHK
NR#E, FlamHEAFT R ETE

WX B, BROETE S ERERRTEE RS AA, A
MEREmEREZERE, BRTIREN, FXFRNENKIATREL
o BUE B A REBR T R 7o A, TRMTANE. €
B W A A B B o 558 HE

(2). FFEF N

l. BREREFEANRAERE.: BROFEAE ) TEmEFEREE
Ao, R HREIRVEAE, TUE KR A T REBOR, w0 LED BB, ® Ak
LA R, DB D s AR, BIR, BUH LK B F o A A
R, Blanz 3 AP REAR , DA D 3 17 Gt gE VR BV AR B, I [ 1K B TR R A



BEER L)% DB BT R



BEER L)% DB BT R

e & P AR A DR B TUE KRR 35 & 77 7 ik, e 5S A
FoR#aEr, UERSEFREHFBRPORE. flw, BERELEFA
Rfn AR s AR, FTAB D T B IR s ARt (AR 5. BLot,
MEHLK AR LHNEFEERS, wIIT QERS £, DD
B AR KRR

3. VEFAH AR EHE: BEIR L% T E K B AN 5 R 89 18 31 A
AR E o T K SE R W A 2R A B B, K B R e e R
BRI E 7 B T o B R AT BRI A . s, TUH R R
R LA RIE — KA R R, s £ P F 7 £ B T
A T AR

4. FRMBWER: BRI EFTET, TEELLS RE
R IR AR V] S5 SR E AR o B S, 2 8 RT TEOME R BR A TR R AT R A
P B AR . XAE BT R FIER M, e R S U 5
#F X IR T i A 4

5. BHEHAMMA: BEBREITE KA HZ SR, Wik K
(IoT) FAKEL M, KEEMRUKIREA . 8L LB L AT,
THTUER M EERREA, RO BEMRSE, FRremETTE
R S



BEER L)% DB BT R

=, BHEEE KA

(—). MEEEARRR

(—) MRt



BEER L)% DB BT R

FMEHATREMFEEYE, £ b REET M FRAZNE
Wittt f. FINERH T HFERBREAEREALRS, I EALW
WA BEAE, NTREFIRERE, RETHERE, B, B
B e & F AR, R SR RAEA T, BN 5 EEATRE
PLER 7T

(Z) BamEedE

MEKRAELZENTHEERAR, EFETLE T MIE AU 5
R SZEER, BEH EFEWEEMFTH, TEGEBEH
BHMAK TR ER T, BEREE RN . B, R LMHEHIATE
EAH, BB S8R S AR, RERELE R, #
R F N A B EIEAT,

(Z) Mz

R W 4 R B 4, B BR 2 TR E R R A B A B A
7. BAHAMMSFHEFTORR, BT FHYSZEFIHAE
KA R T 517 2 A0 S AT o BB, BAL KM SRV,
Wk e EBAE AT, BEADEHERRE T B RIS,

(M) HA& e R e R

TUE EE A K e Ry e T 2 @22 7 E WK1t RIALE,
et T E R e E, EAHEEENT LR, B, mES
eI TE, RAEeEN, UXEEMNTERAR. EEAT
W A s e E R AR, TER R A B E &R K, H#RE
SRS MR M.



BEER L)% DB BT R

(D). RAEH #H

Mt RNBALEGHEFRLIEFNaERR, HAX
Wi, BREABFRAAR, B, BB EFEE, RO
ERSHEe, fEie iR,

EFEREET KNSR ELEFRE, FINGHIEFTEAR
MEHNEE, TEEFHE, BRATEAR. BT T A6
I, MR EFHINA S E R IERRE.

BAGER G BRNBEIRZENKARALRR, NEIHT
YA AT 4 AT IR VKA, KO IR R AR K
o, B R KA IS A T S A

RREEHE: RNBAHTRBEBEMARR, XATRREMK
A, BORBFERS. B EHNGEEF T, FRECAN TN, £
1 £ 7= An 2 8 H B B IR AR

A FRARA:  BATE T 5 3 gy 2 HRAM R A A A BRIt X,
WRAANE B RETHFRALE LR, REREAN KR
A, RSB AR

RAQH: BOBHHACF LN, BELFAFEA
L, B/ d REMEFRE . ARG UR BT R K £ 7 K
A, BfE T e mE,

AR ROXAREHRG RS, SHEFHFHRIESR
FENNN B K. B, FRE THAGERE, BERYE



BEER L)% DB BT R

— Bk R B B AR

10



BB LETNEER TR

REA R AT L, BATR LR R AT ENF, T H & T
HEAPE, BN AANLE RE, REAEMEAEE R

ik id
B,
=. BHBEMN

(=) EFFARIZRARRLH

1. BH & RAEA:

IS H A Bk LI E R AN XX 77T, BAAERE
TR EAK XX 770, RERMEMEZEFR N XX 6. B, HUH
W E AT B R AME T A XX 7 TT.

TE KA BEWIZERAREEANFIREAR XX T T, BM
BRI XX 776, RRIRVEAE XX T, BFPBEXX G . Bk, 3
B HyFi2E AT A XX 7 To

HEAA 2 A R R T E5F AN XX 7T, #EK
*ME o R FE G XX 76, BRI XX 7 T,

2. TUEAMR 22 40 AT -

A BRBROIETE ™SRRG FHE RN XX
i TG o

Bl i BFRE&EMERTZOH, BREESEFK
%A XX 7 TTo

10



BEER L)% DB BT R

et E R e LN, EEREEKANESEIT A XX

L

3. RAHRLE:
AR TUE B R R A (RT3 3 H R A An LT B R B35 °8 j AR
AT AL 2 KA K XK T TCo
Ak s (Bl Am b T 40 o 8] B i 4 Fn A 2 R AR 30D

A XX H T
EHib, TTEHBI R AREL A XX AT (ARA) T XX F 7T
(R dz),

4. A% H B CHA AT

B%THE B BATH LK H XX 7T, HFEERAN XX AT,
MAEERHA X T T. BEEBERFZRZERAREFEL, WK
BEHR A EE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Al & (IRR) 247:

#IME (NPV) BIFETEEREEERATNENZH. BR
FETHEXF, FFHEFRE N (FEERE FITE R,
FAEARE N XX%, MNPVITEH: NPV = [ (A / U
+ WHE) “HER] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 HEA
A —NEEET. BN HFREHF T HHTHE S IRR #,

6. Rlefr R EUE 5 AT

11



BEER L)% DB BT R

12



BEER L)% DB BT R

R AT BHEH R FH A AR RN A T % &
X I E &5 5 B R

REBE TG RRE xR (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, AT X 2 2 X I H 4 f
WA W R

7. KEBEETHEREE K.

T EEMEF RS, MENKHNGE, rRARELZ.
R 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR ROETE AR SRR, R DT
BEg, R LA RARREF LR, XERHEETHERI
EMHfRE L, AV AETRERKATHREMETAEE,

(Z2) . TR

T E R

BERR & DUE BTN AW ATH AN ETRE, #l
B R A B oA, TR RIER &~ R B A -
ME, X REE A F N FHRTEE TERAUEA, URFTFTF
Ao

Wesh, BEHBEIHAR T RAFIFNT IS EH, FAlZREA
Bevalm A, mAFESE, NTmE 7TV ABNESEET.

12



BEER L)% DB BT R

PAK A2 :

PLEAECONA SO B T8I, AT REREN—F AR
BT R EVII:
https://d. book118. com/318110136037006052

13


https://d.book118.com/318110136037006052

