IR AT E M R T &

PREHFARIH B E TR

CH
it




IR AT E M R T &

FBETE oveveeeeeeeee ettt ettt ettt ettt a bt s e et et a et ettt n et et et s s et e st s s antete s s nasaetenenaras 3
— o RBELETUE BE TR oottt 3
G IR == R OO 3
G R = I OO 4
B T o Al 2 o 1 OO 7
(7)o BRI L TT B ettt ettt ettt 7
G T -8 1 == 8
G R OO 9
2 =L 1 AP 10
GO J R Ao ik € R 10
() o AT BT 0 AT ettt 13
I = Z = OO 14
QL DI ez = OO 15
W, ZEAX. B RAT U IE DT oot 17
(7)o B BRI T oottt 17
G O o B 1 OO 18
(Z) s AT L E A D AT ettt ettt sttt 20
T, T H G RARTEH oot 21
(7) s TEH IR R oottt 21
Gy B = L - YOO 22
AL ey - s OO 24
()« FRIEATAE ZS TR oottt 24
G R 7 0. i OO 25
(Z) o A TR BRI HE vttt 26
(TD) o H T K E BT DT oottt 28
(FL) o BEFRIRIE BT oottt sttt ettt 30
B0 RAEFIAETL oottt 31
() v AP TL oot 31
(Z) v BEATTE UL oottt 32
Iy ARG FEALTE oottt 34
(G I 5 & N cUEi 0 == PP 34
e R L = OO 35
Fov TUE B DA oottt a s s st ssaes 37
(=) v FEBARIEAR R ottt 37
(Z)  AFHEAE L TR AR oottt 38
G T == OO 40
QL D IR = ik 2 < FO OO 41
o BRI AR G UETE T ettt 42
G Il = =52 R o OO 42
(G 7 ok L= ¥ =P 42
= e = =TT 43
G Il = =070 < OO 43



IR AT E M R T &

(Z) 0 TUH BB GERT oottt sttt 44
(Z) . BEHZE G IR R oot sesss st 47
+= %%&ﬁ%ﬁ BEZE A ettt 49
() fﬁﬁﬁ% . OO 49
(Z) s A BERE TR T oot 50
+= &m%uéﬁﬁ ................................................................................................................. 51
() TEHEILK] B E oottt sttt 51
(Z) e EE RGBT oot 51
(Z) v BRI B TET B oottt 52
FUT . DA AT G TR oottt 53
G I N @ = = PR 53
(Z) 0 B FEHLTE B oottt 54
(Z) 0 BRI TTE oottt a ettt a et nae s 55
I == 1 OO 56
T A AT ETBETE LG T K oot 57
() o AT TBFLR oottt 57
(Z) v ATTEBTFR G EE N oot 59
T PPN EI G BEBE R R oottt 61
() Bl L = OO 61
(Z) e PPN BB T SRR ottt 62
T b AUETIEF G LR R oottt 63
(G R L 1 S OO 63
(Z) . B R BIEAEIR F oot 65
TA. REE ﬁ%ﬁﬁ ................................................................................................................. 69
(—). B IEAR BT oottt ettt saes 69
(=) ﬁg?ﬁ#m ............................................................................................................. 70
AT = - v OO 71
() R IE A T oot 71
(G = 3 - 0 2=~ 73



IR AT E M R T &

B

AT HBEBMTRIE T, ATUE B A REGH-T FRWT
sz wmfe. A7 RMET HENEF. rEFRE EIPE N
A, AT MEARMTELS T, FERBENE, K7 ENH
FARRZHA, My A&,

—. REWHTEHA

(—) . BE F AL

—) BUH LK

RBEHTENERECZ XXX I REAT”, XR—FKE
HPTAAT I A& Ay, v E B ROLUAR, I HE R BRIES
BH FRI LW FAR A ERFAT 7, AT LR T BE WAL,

(Z) ERAEZA

T A ERREAR XX, ERBEHTE L HE ML AT LG
BEHAEDFN T, & XX DU & 09T A s A0 g8 Ry BT L
B 77, AN B E R R IEAIE £ AU T AR R KA K T

(=) BUH B EN

XXX S2ob & R dl, o FlEmER], S RBEHTNENEER
Rk NETET Tk 2] 90K, DLelFE A BT, THE
AT T Ko ARBEHTE T, AEBTHLRENTL



IR AT E M R T &

iR maly, BRT HENTLRAFHEEL,



IR AT E M R T &

() TiEBAEEFIL

ELEFE, XXX 5L &2 B 8 R B g 28Tl + RILT mHH
WRKAREONM H TN »E BT RN R, ERBERTE T
ARTEFTIHFFERT AAET. AR, 2 RRAEMLSTIE,
SEERMQRNTIE, BT RARPERTE T8 &EYZ 0
2B .

(2). FE R

(—) TUH &M B A A

TH 4 XXX BLH

A B xxx EWRRANE], —F A U RAT L S ATUR] T
BEBEREA L, VIEAIH N Fw 8 m A E 4

(Z) TEZERW A

WE TR AL T WERK#ATER, ZERX AT [AARX R
l, WEHEBH L ELEE, TENEMEE, URBRFNILLR
I, BHATHRIUE TRy B L,

(=) BEHRHWES

BEMTLEER, i “2RARERURE". “BAES” ],
T (AR GBS FRFERE K. XXX TE & &A A &8
BARGH, REFK. AROFBHES], UHERX KT
Tk, HERFHAM T EERLMAL

(M) BRAAELE w7 &



IR AT E M R T &

BHWTRIEL SBR[ EEEE] Ty E X k2 (AR,
W CEFRT. CRRES ] PR REAEEFRERTGERR, W
“BIMEELED TR ], B e A EATE, W “Bilk. KE.
THRHATS” 1F#ES

() MEHFXEH

REFHEEHAEET], MET NIRRT ZAHE T RE
AW, MEETWEE A ZERETE S O B EK, UHERIE
B A 2t & A 3 2 B9 R A

(x) ITZHEA

TEHFERAIARTZRAHR, W “FHOFFHEAET
20, BMRAERSEFRE, RREATHEFLERS. F
b, TEERMA LG IR, W “Bafxima” ], DRIE” &
Ji & v R — B

(£) TUEZRIARAHE

MEHWERTOT KA e ] ZERF NI/ TEHK, 28 =
MEEWNB: EEN B ((AERHEEE]D, ZRie (LR EE
B 1) ARz T B B (LR SR E D). FA-F B g B s ey B AR
An B A A% .

() TEERAZFHME



IR AT E M R T &

TERRATAE [ EEAR]IGEFFE, —EAEL] N
R, WARENAAKE ., EFFABFRES[AKRREIEA],
DL#G R AR A 7= R, T A o 0 U5 U A SCRF v AR e AR B A
F= 68 43 Ko

(L) &&7%E

REFTEFTAFETERENEENR LK, 0 “BaKE
M7 1. [A—FEE, o “WAPREERRE” |FXREE. T
AR AW EFFRE LR, AR EAK ST, UHRIE EK
R EW U RZG EHTATH,

g Eprid, XXX BUE BoR T A2 e RAT Ak 3R AU 470 0 0 BB 1%
AR FTE . TUH BRI A 5E xxx EV R BRAEAETY LB FE
S in, DI EAAT L = E AR R, 15 ATk 4 AR ] FUR B
Aot R R R R

Mok, KRB TUE 8K R — R 2 IR FE A .
TH B9 RAE P dn R A R £ P T, BT R D TR AR A IR
B, HeeiRHaE KR RE R B, JUE B LML T E A
LilE gl e, REAZFHEK, Y THRERKANH 2L

FEIH AR AR A, xxx SEM & o Bl T XIS 50 T 8R4
AT R, ARKDERTE G REALT T UL ELSE . &
AR# - S RUERF. T2 REME R ERFH R, DR
= IE B SRR S B, N RS R ETE A A



PR 48 T E My B
Fir 4 FEFEORI, ARELKAHELLHBRONERLLHE

ERa

BEWiEz, XXX T H & xxx



IR AT E M R T &

5Ll & Ay B AE AT b 2 AR ) Uy — A E R R EETE , R A
AR, T REREfE ST ENAFENEIL. TE B RE N L
Bl ATAL Ty A 2 R IR Y 1E R

=, REFREE LR L4

(=), REFRFTH

—. RBEHEIEHBEA KR L

RBGHETEKFEETF L RN A UEARURF EF-HFE A
wRY, TEHAEFI NG A ER G, LR GRS E T L KIE LN
e, BIRAA, AEEE"eRE. Rk, THELIT
XS — WA R, TET TR TR ORRET =, Dt —
FRIBEUNE. Wi, AT RERAGNL, TEEE LT a RF
AR A S & E R R, HESATH AN ZATT &L, Fl 0155
AR 2K RE R R 77 T EY BT

=, RBBETEHG A FEEE



IR AT E M R T &

EANAFEFE, REFHEDETXNEE - RHERFENTLE
FURAANR, BEARFEATAENRBEIATEZEETE. flw,
TEHEBBAAGRIR T EMRETFLZEROAL, USRI HH
AT A E M. BB, TUH L8R = B R TR R,
FRATATY # % BRI NG A KR, o, TE LK E
T—RPVBBALE, wnsm R eMmPAl & &E, DR R T8 e
EHE,

= RBEHTMENT K RFE SN

AR RIUE BRI 24T, K& KRN FEHXR L TR, K
g TE T RGN ERE, FAZAENEHHIAMT HFEL
RREABANGRK A E S, FIH, JEHLEFFRFRENQUFELESE
AAT AN, REEMEXFZEEAT T FELRYBKFIE. A
T FLEH, TEHFRELTENTEER RS, #RE—ETT W
RE R OBV B4R s, TUE LK R AT M 5 F i, Dl ik
FE AR

=

(D). FEMNAFR

T8 | R B 4 IUE B ST IR AR 7 R B, TUE KRN TE TR
AERBFERANAA, UREREMERAA. TEH T LETIN R
BB A, hawild ARKBREMEURERNA S, KA XK
EFRE, TRRF e —REMRE. A, JUH2AA =54
REFERTRA AR 2T EAT TR, B EFRAFES



IR AT E M R T &

X T 8 2 AL LR

10



IR AT E M R T &

EANAFRTE, TETEE- L FREAN, GF TEIF.
THER M5 oMtz E TEAR XA &L E,
Rt R RE KT, REMAF A S RET . BIAR R 19895
B A ER# R & BT R & SOR BRI R T 37 K. Bk, T
B &S5 R THAT RS S R 2R, IR A AR RE A B R T H

P FIREY R AR ] A R T B R T E K . IR BV AR TR SR AT
FEARE T E B A ORI R, AR E — ER A AN R R A E AR
TH KRG £ 7777 vk, U DB IRIR 8 A B A B9 72 A&
Mesh, BHLHXIE Y —EHROPEER R, XA R & T ERHAATF
W, BRAKRNE 2B AT HmEAKIE, JUHLHFEZH ik
NR#E, FlamHEAFT R ETE

X B, REESRTE SN ERERRTEE RS AA, A
MEREmEREZERE, BRTIREN, FXFRNENKIATREL
o BUE B A REBR T R 7o A, TRMTANE. €
i I o A A B B o 558 FE

Z). KRV AHH

I BRRERAMAMERE: RBEGHRIEKE I TELHEEEE
Ao, R HREIRVEAE, TUE KR A T REBOR, w0 LED BB, ® Ak
LA A, DL D vH AR, BB, TUE A R T B A RE
R, Blanz 3 AP REAR , DA D 3 17 Gt gE VR BV AR B, I [ 1K B TR R A

10



IR M B RRT R

11



IR AT E M R T &

e & P AR A DR B TUE KRR 35 & 77 7 ik, e 5S A
FoR#aEr, UERSEFREHFBRPORE. flw, BERELEFA
Rfn AR s AR, FTAB D T B IR s ARt (AR 5. BLot,
MEHLK AR LHNEFEERS, wIIT QERS £, DD
B AR KRR

3. AN F R e 2. JREIE 4T E K E AT IR A8 A A
AR E o T K SE R W A 2R A B B, K B R e e R
BRI E 7 B T o B R AT BRI A . s, TUH R R
R LA RIE — KA R R, s £ P F 7 £ B T
A T AR

4. FRMBWER: BRI EFTET, TEELLS RE
R IR AR V] S5 SR E AR o B S, 2 8 RT TEOME R BR A TR R AT R A
P B AR . XAE BT R FIER M, e R S U 5
#F X IR T i A 4

5. BREMAWAA: KBEBEIEEA AL REA, WHIHKF
(IoT) FAKEL M, KEEMRUKIREA . 8L LB L AT,
THTUER M EERREA, RO BEMRSE, FRremETTE
R S

11



IR M B RRT R

=, BRBHLN

(=) & FARERFEARRSN

1. TH & AT A
ISR H A Bk LI E RA A XX 77 T, BAAERE
AR RAK XX 7170, WE KRR X% R N XX 7 t. Hit, THE
W E A B K RAM T A XX 7 TT.

12



IR AT E M R T &

d

A TR G RAE AR A XX 7T, R A
FERTE XX 77, REIREAE XX 7T, fPMEE XX Tt Fib, I
B #4128 mAME T 9 XX 7 TC.
Rt & kA FERFPERTOTEFRAAN X AT, HEK
HMEF TR A XX 7T, BRI A XX 7 TT.
2. VY am 24
HaEa: BRRBERIE O &SRS FHERAA XX

i%

ARG GEREEEMERTZHH, BREAEZFR
%A XX T 7T
HafAE N BEUEMN, EREEKIMEARET N XX
J1 TG
3. MAMERHEK:
BRTE B9 & R A (A% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo
s (EBdk s An b5 48 Bl el s fr A 2 IR E A 4D
K XX 77 TG
Fbt, THBERAMELA XX AT CEEAD A XX A 7T
(R A,
4. A% H B CHA e AT

12



IR AT E M R T &

BRIE MRS E N XX T, FEERAN XX TG, W
FHBEREN X T L. BEABERGAZE AARRFERZ, WHE
MBI (R / (FHEERZE FLTERE) =
XX £,

5. #IE (NPV) Ay sl & (IRR) 247:

#IME (NPV) BIFETEEREEERATNENZH. BR
FETHEXF, FFHEFRE N (FEERE FITE R,
IHEBE A X%, MNPV HHK: NPV = ¥ [ (F&RmE) / (A
+ THE) “HFR] AW F A

AU s R (IRR) £FEF NPV A FWF AL, X2 HEA
R —NEEET. BN HFREHF T HHTHEE IRR #,

6. Ko fr R EUE 5 AT

RFe p AT @3E % BT F M. AR RN T AT % H
F X E G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X I H 4 f
WA W R

7. KEBEETHEREE K.

T EEMEF RS, MENKANGE, rRARETZ.
AT E 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR EE ROETE TR SRR, R DR

13



IR AT E M R T &

B, AER LN AFRFMKXEF LR, XS0 EETHEERI
EMEHERL, ANEVWHLTERMKATHFEEEREE,

PLEAECONA SO B T8I, AT REREN—F AR
BT R EVII:
https://d. book118. com/325020024020011233

14


https://d.book118.com/325020024020011233

