THMEMTUE BRI R

AFE WL E B BT R



THMEMTUE BRI R

= 1= OO 3
o T JEFE G B AR T ettt 3
(=)« BEFRAR B AT ZE oottt 3
(Z) 2 B AR IEAR R Moottt s s 4
(Z) . BT G R B AR AITAE oot 4
B -4 Iz o1 AT 5
GO 3 J R A= JiE o T 5
G R N - OO 7
IRz - . OO 9
QI - o OO 10
S BB TR G IR AIE R oottt 11
() v TS B IR R IR oottt 11
(Z) o JRARTE I EE oottt 12
W FTETE R LR AR AT oot 14
() o BT TFE R TT B ettt 14
G B 11 2=~ OO 15
(Z) 0 FETE T LD Bttt 16
T TR R A A T 0 T vttt ettt 17
() 0 TR FIAE TR ettt 17
G R 7 5. 1 OO 19
(Z) o A TR BRI HE oot 20
(TD) o HE T K E BT D T oottt 22
(FL) o BEFRTRIE BT oottt sttt sttt 23
A= OO 24
G Il = 1 - L OO 24
Gy = I OO 28
G = S OO 30
QI 2 =L = OO 31
(FL) v HUE AR K ettt sttt sttt ettt enaneas 32
(F3) « T IR oottt 34
()« ZEHEZE BT et 35
B A E R E TR oottt 36
() 0 A EFEE TR oottt 36
Gy R v == OO 37
Ny FRIEARIFT G ERAB B SR oottt 39
() o TR R AP A Mot ettt 39
(). BEEBETFL R B FEE oot 41
T = 2 = OO 42
() B E BT oot 42
(Z) 2 IR G AL T oo 43
(G I 3 b= = = SO 45
(T0) . R EETETREE oottt a st a s s st 46



THMEMTUE BRI R

T TT U T R oottt ettt ettt s et et eene et et eneneenenanan 48
() o BB R B B oottt ettt a et nene et s st enenenenenenenenenes 48
(Z) 0 ZETEFEE oottt 48
T ) e = -2 OO 50
(TO) o AFTFRTBIE oottt sneas 51
G TR - 1 OO 53
(F3) « TIUE BRI oottt 54
() o BT B TR ettt 54

R = = A <] OO 56
(7). TEE A RIEG B R oottt 56
() BB E ] G B oottt ettt ettt n e 57
(Z) 0 TEB RN G TRI .ottt ettt et et tese e enetetenes e 58

T IR R G UETE T B oot 59
(>\ﬂaﬂﬁﬂ%ﬁ% ..................................................................................................... 59
(Z) s TR R R HE S TETE T oot 60

S = = OO 60
() FEBETE T ZE T oottt 60
G 2 5 2= 1= 3 - OO 61

T B G T B T oo sttt 62
(=) v EHEALRI G IR E oottt 62
- S = - PO 63
(Z) v BRI B TEF B oottt 64

+£\ﬁ%mﬁﬁﬁﬁ ................................................................................................................. 64
(—). B IR R IETE oot 64
(=) ﬁg?%#m ............................................................................................................. 66

Ty AT ETBETE B TF K oottt 67
() v ATTFETEIE oot 67
(Z) v ATBEBTIEE GIE N oo 69

R e 2 =R L OO 71
(=)« FIARFEAUVE FEIR R ZE TR oot 71
(Z) o BT P AR AT HE ettt 72

ST A = 7 =TT 74
() o T8 2 AT oot e e e st nen st enenenenenenenenenes 74
() e BT L BRI oottt 75
(Z) 0 BT BT AR oottt 76
(TD) . LI TR oottt 78



THMEMTUE BRI R

S22

Y

il

EIEHRREEF, ATUEZR A ZAHRIE 8 AT A K
L. AFRFENBTHENTRE., BRRBES, UKFFR
FAr a2 8. FERBNE, AFRNEFIRRZA, TAHAY
Bk A 3

—. WEREESRERIE

(—). EEEAME

1.1 BEANAR

FEHRENARETECBRAMBEERAN., §%, RNFEHHA
WAL ALEN, aFEELE KEITRF. RETRERR
AR R &R AT L EZREREW T H K, AR EER
B & R4 E iR,

1.2 M # & E

W R AT KK B A M PR B R AR R A E AT X B TUE AN B
EEEL. BERA. BEREWEZAHE, BETRHETLEA
THREETI(A R G ES, STENE N TEANGEHEILETE

o

1.3 WETAZ| A



THMEMTUE BRI R

KAV LA EETE, @ EFRTRENEE. KESN
BtbE, RETHEGATEMBENTERE, RERTURZE%T
W, VUE R & v 1 9] 2 5 K BUR Bt 7 o

(2). RERIEER LK

2.1 FLEBRHE

EIE BB, RNEHBZXRERRER, ARIELLLUE
Jil & WIAT W HEAT o XK @45 XS T & AR E AR . AR vEAT 1 E By A
7, UR e EBZWERRN.,

2.2 REHEIEHIAE

FraTiE 25 A Rk e g i)l a1+
REW L DU E B9 U E AR E. A, RATHERFRENE, UWRIESH
B2 B B AR R T A B IR AT AR E

2.3 REFHZEKH

REATREFZ, UHRTENRERR AT RET. B 7 H
HY PR B A OB A, BATH RO R I A E R, R B AT
i, VAW IUE 8 E K

(2). BEERELERRE

b PR AR R 4 R M TR R B BOR AT . X A X e T I Y 5L
RE, MEIAHNRELR. SHEITLTENENF, BEREHR



THMEMTUE BRI R

B, NEKREIEERAE. RERT. 22BN F 7 ENF

EEBSW



THMEMTUE BRI R

3.2 REERIRE

FREERRERCEFENTEAHNREES RBRL, F/M
#l mHH AR R EMEF. ARSI TERE, M0
HWERHEME R EERFE, UARIEBEFREER,

= BHERELH

(=) EFFARIZRARRLH

1. BH & RAIEA:

RIS H A Bk LI E RA A XX 77T, BAAERE
MR RAK XX 7170, W& KRG ZZ% A A XX 770, Eit, JH
W R AT B RAME T A XX 7 TT.

TE KA BEWIZERREEANFIREKR XX T T, BM
BRI XX 76, REIREAE XX 7T, BFABEXX T B, T
BBy Fi2E AT A XX 7 To

HEA 2 A FRE R mTOTE5F AN XX 7T, #EK
*ME o R FE G XX 76, BRI XX 7 T,

2. TUEAMR 2L 40 AT -

BEdRsE: BRTEMEAMIE B oIS FHERNA
XX 77 TCo

Bl i BERE&EMERTZOH, BREESEFR
%A XX 7 TTo



THMEMTUE BRI R

HefAERE: BAEUEN, ERIXEKHAMER-TH XX
J1 TG
3. RAHRLE:
AR TUE B R R A (RT3 3 H R A An LT B R B35 °8 j AR
AT AL 2 KA K XK T TCo
Ak s (Bl Am b T 40 o 8] B i 4 Fn A 2 R AR 30D

A XX H T
EHib, TTEHBI R AREL A XX AT (ARA) T XX F 7T
(R dz),

4. A% H B CHA AT

B%THE B BATH LK H XX 7T, HFEERAN XX AT,
MAEERHA X T T. BEEBERFZRZERAREFEL, WK
BEHR A EE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Al & (IRR) 247:

#IME (NPV) BIFETEEREEERATNENZH. BR
FETHEXF, FFHEFRE N (FEERE FITE R,
FAEARE N XX%, MNPVITEH: NPV = [ (A / U
+ WHE) “HER] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 HEA
A —NEEET. BN HFREHF T HHTHE S IRR #,

6. Rlefr R EUE 5 AT



THMEMTUE BRI R

RFe p AT @ 3E 2 R M. AR RGN T T % H
F X E G5 3 A R0

REBE TG RRE xR (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, AT X 2 2 X I H 4 f
WA W R

7. KEBEETHEREE K.

T EEMEF RS, MENKHNGE, rRARELZ.
BRI e AT AET, BREUEML, EXAVHKELE
mAEE,

AR ROETE AR SRR, R DT
BEg, R LA RARREF LR, XERHEETHERI
EVAFREL, ALV HELTERMKATHEEEXEE,

(Z2) . TR

T E R

THRNEMIE BTN RN TE AR AERE, F
WEHNUNIRAZERBEIN, TREABRSE 2R EM £
FRE, X REEEFNFRETARE T EURLA, URFTITE
#71

Wesh, BEHBEIHAR T RAFIFNT IS EH, FAlZREA
Bevalm A, mAFESE, NTmE 7TV ABNESEET.



TENLAM T E R R

PAK A2 :

THMEAMTH T B RHA, w0 g R RN £ L E
EEHUHER RS, TS T EAMNARE, RRDT EFTE
BRI X SR BT RE AR A AT T AT, B Ak
TR A TR

BH LT REE AF At ZALE &1, RETFFHMA, wEIRR
HERM A, HBRHFETT, W EeRWEEERAS, AW
AT By A A

L7 =E-R: b F

B NFMEAMTUE BRI F IR d, KR = B A
B, RSB HEFEE N 8T @i E R, XMHFEROEKT
REE AT A % ) B R B 7 & R T AT 7

TUH BT 7 R, oy R R R AR R AR S, S A
RERBATRIHEH, TRRLTFIFHREFWEIEX, FHEAT
J o HE B

AT A AT S = AL -

AN b B AR D BRI R O TN T, dn SR R R A
A > Z BB AR, T R 2 R AT b 3 oL B S B IR AT R

FEETE AR, AERAERAFERREATE, TESRE
B RAT A W A0 R R AILAE o 2 5 T IR B SRR AT VE A iR AL

BB g a1 P4



THMEMTUE BRI R

T R AT BB 27 SRR A A B9 7 R P RE AR R R R R
PR, Han X R B IR Y A 7 ik O SO B R AT AL

TUE ] gE i it 5 H A B A0 B AL B A1, m 3R BT R8T
RABKFHARR, RELRBANGENLE A 1E IR
T AR AR HT, B R RITHE LA,

Z). REBEFE LM

THENEMTE EXBEG EWEHEIELANFTH. B%, T
HHRRMZERERQEAER IS, XLRLRETE T E.
g, P UREAFIR. KRS TREL AL R, LaEh
TR AT RPN L B & k& R T E 2 B3 1
A TH B S, KA E R BV ACEFE 3 88 ) Bt B 1271

MELHFAMAT VO RRE, LERERMEEE., iRt i
FAT I o T X REAT KA B R RS- 0 T R A, 2 /N A e
BRI LS, STEDLGHEFEANERK. 1o,
MELTRERERBNHERREFIREXIR, CFEE, e
TR ARGE, TERANRNMESTHE B S, WHERELMEK,

TG WS A BUE XA X & 8y Tk BRI A X RS R
FL, fln, BXRERKEANS YHBF, A TREHFAET
ENFIMENFEFIM, METRE2EERT T HHNHEXTHE,
wHE. TEKXNES, AiesmLHERNWEEREMEAL.

10



THMEMTUE BRI R

TERNEMTE N THERBWEF LR, LIl amalE, 4
A Mk B A K LR AR Ak B 3R T #0R E AR AR T R T B R e 3 3 X
L L FENEGED, TEHA L RA R KEE G K235 0
EZE.

(). EREFR LT

THREMIE NN EACFERA S L2, $EEXE
KM ENEFER LFAERZ R, X —HEBLZEEFE
o, B EFE GDP = ERR AL o 4 A& A 1 51 Q18T AR A 5 3
ETL IR EAE, HEFNMERNEFEF AR EFRE K, XF
KEFTERELRT LNES), WA TREEAF LA
KA E R

BH kB s AL 2 TR K 2 52w E R H %K
FhEERE. FORLI S, LAEEEFHRREIE, THBERT X
W&, wARFT T TR ERB R KT B KR ALK
HEITRE R TG X7], #t—F R E W57 8E 7.

THERNEMITE ERFTLAFARALRETHCFRENEER
R . flan, wRIEHY RIEGREIEEFTHTA, TRHREEX
T8 X B FUR B B S E S A0 = A TR XA AR B2 B BT
e AR F, B AT AL By R S AR AT, T AR BN E
EREOIRUAE,

11



THMEMTUE BRI R

MR ZETRE A 2R N EZTE AHFRNEAMTHE R
EERT LRETRF AN RIS, T R F R E R
DA, REWZVE. WA, THRN T REGI ELNERR T #H X
E, REAERAGH BT IR T RFOIUR, G0/ E E R,
e 7T B 2 o B BR a4 5T e

RRMEENRNA L CETFWNEMTE FROEZTH. T
B 2 3135 R 37 A0 W] 57 52 & & 77 THT B SE BR ] RE R 0 BT I 58 A K vk AL
AR R A AT o EAH BT R I E XA FE R ACF, L7 6t
WA REUE AR A e 2 B K F A, BUE L A
S BOR A FE A5 77 E AR, DUSCRE T X AT W iy & e An AT 55
7, BN TRIEZNERBATAFMOFEAEZREE,

HABAUMIIF T FEENRIT ZEAFREMTEN G — N E

BV o TE AT AR Y E AR AL & ST Y ACHE V] B 4 x Bl R AR
BRF R KA RRBA T ERBTH. TE Rty ERER L2
MRENTERER TR TRETHANET AMEERE, TR
BT RIWEER, wWRH*THLBEERNMIEESHS.

= BHEEE AL

(—). MEEEARRR

(—) 5 nE

12



THMEMTUE BRI R

FMEHATREMFEEYE, £ b REET M FRAZNE
Wittt f. FINERH T HFERBREAEREALRS, I EALW
WA BEAE, NTREFIRERE, RETHERE, B, B
B e & F AR, R SR RAEA T, BN 5 EEATRE
PLER 7T

(Z) BamEedE

MEKRAELZENTHEERAR, EFETLE T MIE AU 5
R SZEER, BEH EFEWEEMFTH, TEGEBEH
BHMAK TR ER T, BEREE RN . B, R LMHEHIATE
EAH, BB S8R S AR, RERELE R, #
R F N A B EIEAT,

(Z) Mz

A R N A RS B8 45, THRMAM B B % &8 R
BRI A B A B R R AR, B P R S AR R AL E
KA R T 517 2 A0 S AT o BB, BAL KM SRV,
Wk e EBAE AT, BEADEHERRE T B RIS,

(M) HA& e R e R

TUE EE A K e Ry e T 2 @22 7 E WK1t RIALE,
et T E R e E, EAHEEENT LR, B, mES
eI TE, RAEeEN, UXEEMNTERAR. EEAT
W A s e E R AR, TER R A B E &R K, H#RE
SRS MR M.

13



T E AT B R %
(2) . BRAEH

(YVE: 2y e

PLEAECONASCE B T 8R#, AR REN—F AR
W T RE LRI VI
https://d. book118. com/338106003027006071

14


https://d.book118.com/338106003027006071

