BRI B TUE R R

EFIRERRI H 2 B R




BRI B TUE R R

=TT 3
o BRI R A S T 20 M ettt 3
() o FRIEATAE LS TR vt 3
G 7 0. o OO 5
(2 TR I R M et 6
I 2= OO 8
&J e 57 IO 9
= Bmﬁﬁ ........................................................................................................................ 10
() f%mﬁﬁﬁﬁmﬁ%ﬁﬁ ................................................................................. 10
(=) ﬂmﬁﬁ ............................................................................................................. 12
Gﬂ\[ﬁ BT 0 HT e ettt sttt ettt et a e 14
QL DI ez = OO 15
5\%E%E5ﬁgﬁﬂ ............................................................................................................. 17
() v BEFEAR B AT ZE oottt 17
(Z) v B AR AEAR R I M ettt 17
(Z) . BT G R B AEAIT A oottt 18
i = s~ =1 OO 19
(7) v TEH B IR R oottt a st 19
G B = L - YOO 20
T FTETF R B A AU AT et 21
(7). FETETT R 7 ettt 21
G B 11 2= =TT 22
(Z) o B BT T Hieeeeeeeeeeeeeeeeeeeee ettt 23
A= OO 25
G Il = 1 - L OO 25
Gy = I OO 28
(E) o B R B 0 AT oot s et s et aen et nenenenenenes 30
QI 2 =L = OO 31
(FL) v HUE AR K ettt sttt sttt ettt enaneas 33
(F3) « T IR oottt 34
() ¢ BB B i ettt ettt ettt ettt te et e e e ane 35
oy EHFUE G IR T ZE ottt 36
(G I =2 B 1 21 OO 36
G R 1 < 25 <P 37
ANy TR AR G IETE T B ettt 39
() v T TR BT IT A oottt 39
(Z) s TR R R HE S TETE T oot 39
I 5 NI 1= | £ OO 40
G I 5 & CcUE i == PO 40
e I ek = OO 41
B TE B DA oottt 42
() v FEEARTIEAR R oottt 42



BRI BB A TE BT R

(Z)  AFHEAE L TR AR oottt 44
(Z) e B A BT ettt sttt 45
QD T == ik < FO OO 46
S R = R - | OO 48
G I 5 - - OO 48
G = 5 L - 48
T ) e B = -2 OO 49
(TD) o A TT BT B oottt 50
G TR - 1| OO 52
(F3) « TIUE BRI oottt 53
() v BT B TR oottt 54
T T B A B AT et 55
() 0 R EFEE TR oottt 55
G B = == )2 57
I BUHTIRFN SRR R R oottt 58
G IR =T S OO 58
(Z) . B R BIEAETRF oot 60
F T DA AT G TR oottt 64
G I N @ = = PR 64
(Z) v A FEILTE G I ettt 65
(Z) 0 BRI TT A oottt ettt ettt a et s s 66
(TD) o A B G AT oottt 68
T A AT ETBE TR LG T oottt 68
() o AT TBILR oottt 68
(Z) v ATBEBTIEE GIE N oot 70
SR =k - ) OO 72
() R EELIE A oottt 72
(G -3 - 0 2= <O 74
S (= 0 =TT 75
(7)o TR AT oottt sttt 75
(G R B =k - OO 77
(Z) 0 BT BT AR oottt 78
(FO) o LI E TR oottt ettt sttt st e 80
A = = OO 82
G I =57 I A OO 82
(Z) v B B G AU oottt 83
F Ay PPAIREI G BEBE R R oottt 84
G I a2 7/ il 1R = OO 84
(Z) . PPN BB T B R oottt 85



BRI BB A TE BT R

F

AIEH BT E G AKX G EHE— N T EOTE, DR
FRSR A A R B AT A7 RBER T BUEH S B AR, B E ., XA R
B, FFRMET XEOF IR E L, FER, A7 RNEF IR
Z R, A B

il

—. FEFESR LN

(). FFEMESIAR

IR IR AT

FEERBRAIE AKX, 222 X BT T &8
. A, MERERAHAREFS TZMEREALRAS, Uk
ARERD =[5 RO R. WO, ARPRTEE, EKEZH R
MIEFFEFNZEAE, FR‘ELENFTF RS,

KEBRTE, & EHMXAFERELEKR, EHFXABAKRS,
BOKNERE, A ENENRAAT LR, ARLHRT &
RATAE . WeAh, TUHE L4 65 b (2 F B ACR By L&, DL %05 224
B E AR

TEREME - IMEEFRER. EBEHTLEFRALE,
WREAESBREME EMNE SR, WA, HEZRERERE
WA LS, DB Ly KER



BRI BB A TE BT R



BRI BB A TE BT R

A R R T E B B AT i B R SRR TR, R T 2R S
A A AR A B AT R i K T R . R IH MR R R
EAE RS A S BUR X, TUE K E 35 R M R SR BUME L B AR
5 M o

TUE A K A B 4 X HEAT A A SR vE 2, AR T £ £ HE
Flaw, FTLARIEEARE, ExAENERRE, YEENEDRM
Mo Fu AR BB = [

EERPMEEELET, TEHKERBEERD LT R EFETR,
DL D 3t Bl 2 £ S R G T #Ho

AL R R B AT

VB B R T E K ARARCR R T AR S AR, A R A A A R
A, LB MRS R o B E R R AT R R B A BRI,
38 3 A A ol BB SR S B CR St

BHLHRFER TR, ARSI, DB %5
REVRBY KA. MAh, BEBERATRITE, TARESHHE, UiES
A R A K B B R A

BRI RATE LK S G LRGSR, 05 B 4
AERFIEHREGHR S FHRTHAREFES . LK BES, JH
TREEBRE B FWIAFERI, LA L A X R SR BRI
Zo



BRI BB A TE BT R

(Z) . ERAFRFER L7

I EWZHERH: TUE LM R B2 A L ey £ £
V7= R o R VA TTE X AR B SR A A A LR E TN AR B
EHM A EAEROESKE, B, ZHIRFX, TSN
XS0 DI B AR A S A T BB o P, B VE B F RE R BN B BN
WEH, EERIMIEREERD . A, TH EFEHATINRY
e 1, R BURE MR R AT AR & R R B SUTE RO, R T E A
WRESMEERSE L ESRPIE.

2. KFEMAKESEHE: FEHRAHBRATEEERMEZETE
B A2 XK IR AR . XA X R KA T KB R, BLR
JRACHE O B B AR £ A R G A B . TTH BT R AL K
BRI m, WENAERG RN, HRAFH T AKFTERGE, TE
NREE YK RE B, W B KA EMERAA RS,
CLRCR R R BAT MG, 0% 3 AR5 IR 8 i 3T B VH AR 307 o

3. LEAMMEE: FEARRATMENERTH2NLERE
AR PR R, TRBRRES, WEEAEE, TakE L
REM, DT RRAW LR ERFEARED . Mo, T ES
REaFHEEGTR, wELBFMNUFMRNRE, MEFEHATLE
FRg P, KRB M# % L EEMAE R, sl A Bt
Ak R PR B M

4.



BRI BB A TE BT R

SAREMRRRE: F A BRI IUE R AR E I B A

2MEAREF AT, TAFREEAER. B LEHEEFERK

E, MELXBEHRBO A SAREN AT, WERFEEE.

ERlHRRA LS T, b, TUE EMH REN R E N

EAE N, LEEEHREBEETH.
(D). EARFERF TR

WS R
TUH KR 4 R E A RP X, Z1TA TR SR

A BB, EHMEREAEFER AR, URFE

HESTHE.
BAHRAMEFXAZEETAESEFNRERFRERR

i, BRERHARAHTREZANE, LRENINTE £ EWRMH

R
T 2R T A AL AR AR VE 2, 2o 7 T E X 35K ] B A AR AR A

FeAm AR, DRI £ S M, FROE AW H R R AR B H

KFREF 5 EE:

BAMRHITE B E L TR EANERS, #ARA T E K

R AR AL T E LR, A5 AL IRAT
TH AR TAEA, W WAKE R T & RER X &, R

DX A KA H TS K B UE A
FEEARE B AR SEAT AR S, DARBE & B A BT B E BT



BRI BB A TE BT R

RelEl L, w R K EY B AR VS
TR H TR E:



BRI BB A TE BT R

EARIRY, MEKFRMLIEES, BELBEEMRE.
B B, KR IR AR o B AR DU D xS £ BB T R

REHAT LERERIN, LHEEXNESBEANFT R HRN,
DLAA IR B R, ROET AL TR T R A YT S E AT

ETEZEHE, FRIERG LN F BRRASER LE P,
17 4 7 S 7 IR 1 A A BT R

B ERF RS IREREHK:

R BT B B A TR EEGRIE, AR R, W
KA MR AR B

ARATEITE., EREGH B EREEZERS, RKERH

¥, R IRE KRR,

SE B R M N A B T R Gn, v T E B R AR i A AT IR B AT
b, 2Rk B AR e,

EEARERGHK LS.

BRI RHTEGESPTRE TR ITR, R TR YK SR
P RA0IR, RAXFERSEEZRINR,

S R TR R B R & 5 R E B, oA A A 78 22 2 KK,
#9244 KSR F R W 5 5 F TR

S4B FAREE, FTRARHKFTITE, 4T K
H R R IR



BRI BB A TE BT R

/). R K E R AT

o AR T A

EEFBRATE BFE, BHAT—RIENNHFTRAE, A1
thER AT LR, LR T T E X B2 & fn £ R . R A
BT HIER A A Fo T AL R B BEAT AT A

AT E RS, TUE KB IEME IR X ERARITHATHE,
WRATAEENHF e RAHMEEZATE. EHEBFLX, BAKR
T B AR S U KB R R

T A A0S 19 AR

VT B R T K A T T KL B R G A K A, DA
T Ao T 07 e 0 TS AL W] BB 5 | A2 By o 2] R

R ER R A, KR AR A, 2ol ACR B A0 HE
KRG, BRMEFM TEMNTIRRE, A, BRABTHAR
Greg kM, WEETWARMTA, BiEAgsRE.

T I e i AR

TR B iR T E B AT U R B A R Y A, DR A R RE B
AFRA AR K, 2T x84, BUE KRR, 0
b N ak= RS R S

ERA RS AR XS, TEHEE RRRERINEHE =, IR
DI Y F] RE M AR

TE 3 A A AT



BRI BB A TE BT R

NPT LR EARE G I E X, FHTHFBIHPRE
VPR ELER, TERRBHY m B M, wERRE. L4458

A

BRI A TE K F B RHARG, RS HZ AR LER
RN BRIV

SR KA B

58 FAT 36 B R BRRE  JE , E AR BL R R T E R 2 3 KA IR
MR &, BRI, REET A T AT, DAFFSE HE Il 3 i & 1 i &
o

T 3% 5L — A% [T e B B JE A, 97 5T B A & A 2 4 e
W&, FHAURE O BAE AT 24T, DUE R B R I 5 o R AE B X
gl

(&), BHRAEDH

TUE LT 4% o SR A 1R T B, B A A 5% VE 22 S0 A 2R Al I e Y 0T
DHEN R, mREXENEFEE. fln, EmmitX, FXH%0%
AR R HWA ARG, MAERRHK, THE L MEMERE
ARG Lo WA, WA S MK £ kiR, 250K X A R R
R A 2T R A AR

W RTE AT PRI IR, ol R SR X, K R EUA X
A REARI MR £ LXK ERMX, TE KX R
PREVI B BT R R, BRI, WE R ERY

10



BRI BB A TE BT R

AR T B VAR RV

11



BRI BB A TE BT R

EERSBRRE, wE MBI BN LT RIE, FRIGEES
MURF X EFRES XEERFEGRBRWERE, £HF
R AR, Fr o AR A F LA 23 B

XTI DK A e e i sl TR BRI AT, L
B X BRI R, FFE AT 6 E, #HRAEEANTEF
2P AR AR AP BB, BUE R R R XA 2 R AR,
PLER 7T I B B9 A B

VAR AL R R T B R 3 3 X B e R R A B B R AR IR R A,
WIEH BT R 2 &, RO A HE W AE PR, X UH B TR
FEA/MINE, RERFATEALTETEHNEAND R,

= BHERELH

(=) EFFARILZRARRLH

1. BUH B AT A
IS8 R A B L E R AN XX 770, BAMER R
HEREAN XX 77 T, WERXEMZ XA A XX T 6. EHit, JH
HY AT B H AR A 1T XX 7 7T
BE A BEWEE RAGE N TIREAR XX T T, B
PRI XX 7770, BEREA XX T T, EFMBEE X AT, Hit,
B #4128 RAME T 7 XX 7 TC.

11



BRI BB A TE BT R

A FA & A AR T FF A A XX 7T, KA
fEF X R THE A XX 7T, BEET A XX 7 T,
2. TRHANC AL 247
B BRARNARIE B e8RS EHERNA
XX 7 TCo
gk GEREEEMERTZHH, BREAEZEFR
%A XX T 7T
HafAE N BEUEMN, EREEKIMERET N XX
J1 TG
3. MAMERHEK:
BRTE B9 & R A (A7% R sk A LT B R B3 8 R
AIRIFTAL 2 KA K XK T TCo
s (EBdk s An b5 48 Bl el s fn At 2 SR E A 4D
K XX 77 TG
Fbt, FHBEAMELA XX AT CEEAD A XX A 7T
(R A,
4. A% H B CHA AT
B% TN E B BATH LK H XX 76, FEERAN XX AT,
M EERHA X T T. BEEBERFZRZERARIFEL, WK
BEHR A EE S (BB / (FHEEKE FE5ERA) =
XX £,
5. #IE (NPV) Ay Efdcaz & (IRR) 247:

12



BRI BB A TE BT R

13



BRI BB A TE BT R

AIE (NPV) ZIFETE S S 8 R RIEHZH. BET
Bt XX 5, FF04RaEN (FEERE FEE KA, i1
PEER XX%, MNPV IHEH: NPV = ¥ [ (FAKEm) / (1 +
AL "F4] MR K AR,

AU s E (IRR) £FEF NPV A FWir L, X2 EHEA
A —NEEET. BN HFREHF T HHTHEE IRR #,

6. Rlefr R EUE 54T

RFe p AT @ 3EH R FH A AR RGN T T & H
F X E G5 3 A R0

REBE TG RRE *EBE (HEERN. BB R,
BEJR 48D kWA NPV A0 IRR B9 AL, M X 2 2 X I H 4 f
WA W R

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARELZ.
AT 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR EE ROETE AR SRR, R DR
BEg, R LA RARREF LR, XERHEETHERI
EMFRE L, AV AETRERKATHREMETAEE,

13



IR T E AR E
(Z). fTRma

TE R

PLEAECONASCE B T 8R#, AR REN—F AR
W T RE LRI VI
https://d. book118. com/347033131052006105

14


https://d.book118.com/347033131052006105

