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CEE overview

CHAPTER 01
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and acquisition (M&A) can be used to fulfill several strategies including growth, expansion, increasing market share, eliminating a competitor, or even talent acquisition. For both the buyer and seller, strategic drivers differ. Read more
Note(s): CEE; 2018 to 2022
Source(s): CMS Cameron McKenna; Emerging Markets Information Service 
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Total value of merger and acquisition (M&A) deals in Central and Eastern 
Europe (CEE) from 2018 to 2022 (in billion euros)
Value of M&A deals in Central and Eastern Europe 2018-2022

http://www.statista.com/statistics/412114/m-and-a-central-eastern-europe-value-of-deals


Description: In 2022, the technology sector experienced the largest amount of activity in terms of merger and acquisition (M&amp;A) transactions in Central and Eastern Europe (CEE). M&amp;A deals in this sector amounted to 176, followed by the industrials sector, 
with176 deals in the region. Read more
Note(s): CEE; 2022
Source(s): Acuris Global; Mazars 
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Number of M&A deals
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Number of merger and acquisition (M&A) deals in Central and Eastern 
Europe (CEE) in 2022, by sector
M&A deal volume in Central and Eastern Europe 2022, by sector

http://www.statista.com/statistics/412121/m-and-a-central-eastern-europe-number-of-deals-by-sector


Description: The largest share of merger and acquisition (M&A) deals in Central and Eastern European (CEE) countries were inbound with investors coming from outside the region, at 50 percent in 2022. Less than 40 percent of the deals were domestic, with investors 
from the respective country. This share saw a five percent decrease from the previous year. Read more
Note(s): CEE; 2015 to 2022
Source(s): Acuris Global; Mazars 
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Share of merger and acquisition (M&A) deals in Central and Eastern 
Europe (CEE) from 2015 to 2022, by origin
Share of M&A deals in Central and Eastern Europe 2015-2022, by origin

http://www.statista.com/statistics/1327434/m-and-a-central-eastern-europe-deals-by-origin


Description: BaltCap, which is based in Estonia and operates deals in the Baltic countries (Estonia, Latvia, and Lithuania), recorded the most merger and acquisition (M&A) deals in Central and Eastern Europe (CEE) in 2021 and 2022, which were measured at 17. Innova 
Capital, a private equity firm from Poland, ranked second with 14 deals. Read more
Note(s): CEE; 2021 to 2022
Source(s): Acuris Global; Mazars 
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Leading private equity firms investing in Central and Eastern Europe (CEE) 
from 2021 to 2022, by number of merger and acquisition (M&A) deals
Number of M&A deals in Central and Eastern Europe 2021-2022, by private equity firm

http://www.statista.com/statistics/1327438/private-equity-firms-by-merger-and-acquisition-deals-cee


Description: The U.S. private equity firm Starwood Capital Group ranked first by the value of merger and acquisition (M&A) deals in Central and Eastern Europe (CEE) in 2021 and 2022, at approximately 4.3 billion euros. Furthermore, the total worth of M&A deals that 
IFM Global Infrastructure Fund was involved in reached nearly two billion euros. Read more
Note(s): CEE; 2021 to 2022
Source(s): Acuris Global; Mazars 
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Leading private equity firms investing in Central and Eastern Europe (CEE) from 
2021 to 2022, by value of merger and acquisition (M&A) deals (in billion euros)
Value of M&A deals in Central and Eastern Europe 2021-2022, by private equity firm

http://www.statista.com/statistics/1327439/private-equity-firms-by-merger-and-acquisition-deal-value-cee


Description: In 2022, the largest merger and acquisition (M&A) deal in Central and Eastern Europe (CEE) was the acquisition of a 100 percent stake of PGNiG in Poland by PKN Orlen. This transaction amounted to 7.9 billion euros. The second-largest deal, amounting to 
1.8 billion euros, was the acquisition of the Immofinanz Group by the CPI Property Group. Read more
Note(s): CEE; 2022; *Estimate. The region includes the following markets: Albania, Bosnia and Herzegovina, Bulgaria, Croatia, Czech Republic, Estonia, Hungary, Kosovo, Latvia, Lithuania, North Macedonia, Moldova, Montenegro, Poland, Romania, [...] Read more
Source(s): CMS Cameron McKenna; Emerging Markets Information Service 

Target company Buyer company M&A deal value in bn EUR Percentage stake

PGNiG (Poland)* PKN Orlen (Poland) 7.9 100%

Immofinanz Group (Austria, Croatia, Czechia, 
Hungary, Poland, Romania, Slovakia)*

CPI Property Group (Czechia) 1.8 24.7%

PKP Energetyka (Poland) PGE Polska Grupa Energetyczna 
(Poland)

1.3 100%

Contour Global's Emerging Europe business 
(Bulgaria, Romania, Slovakia)*

Kohlberg Kravis Roberts & Co (U.S.) 0.89 100%

SuperSport (Croatia) Entain (UK) 0.69 75%

Bolt (Estonia) D1 Capital Partners, Whale Rock 
Capital Management, G Squared, Owl 
Rock Capital, Sequola Capital, Fidelity 

Management and Research Co, 
Ghisallo Master Fund (U.S.)

0.63 9.6%

Part of Warsaw Hub skyscraper (Poland) Alphabet (U.S.) 0.58 100%
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Largest merger and acquisition (M&A) deals in Central and Eastern Europe 
(CEE) in 2022, by deal value (in billion euros)
Largest M&A deals in CEE 2022, by transaction value

http://www.statista.com/statistics/412161/m-and-a-central-eastern-europe-value-deals
http://www.statista.com/statistics/412161/m-and-a-central-eastern-europe-value-deals


M&A transactions

CHAPTER 02



Description: The number of M&amp;A deals in Hungary totaled 64 in 2022, representing a significant decrease from 137 deals in 2011. The lowest number of merger and acquisition deals was recorded in 2020. Read more
Note(s): Hungary; 2011 to 2023
Source(s): CMS Cameron McKenna; Emerging Markets Information Service 
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Number of merger and acquisition (M&A) transactions in Hungary from 
2011 to 2023
M&A activity in Hungary: deal numbers 2011-2023

http://www.statista.com/statistics/412422/m-and-a-hungary-number-of-deals


Description: Austrian bidders recorded the highest M&amp;A transaction value on the Hungarian market in 2023, totaling 0.25 billion U.S. dollars. China followed in the ranking with a deal value of 0.05 billion U.S. dollars. Read more
Note(s): Hungary; 2023
Source(s): White & Case 
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Leading bidder countries by M&A deal value in Hungary in 2023 (in billion 
U.S. dollars)
Leading bidder countries by M&A deal value in Hungary 2023

http://www.statista.com/statistics/1477885/hungary-bidder-countries-by-manda-deal-value


Description: In 2022, domestic bidders accounted for over half of the M&amp;A transactions on the Hungarian market, followed by the EU and the UK. Other Central and Eastern European countries accounted for a further seven percent of the transactions. Read 
more
Note(s): Hungary; 2022
Source(s): Deloitte 
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Distribution of M&A transactions in Hungary in 2022, by bidder country
M&A deal distribution in Hungary 2022, by bidder country

http://www.statista.com/statistics/1476841/hungary-manda-deal-share-by-buyers-country-of-origin
http://www.statista.com/statistics/1476841/hungary-manda-deal-share-by-buyers-country-of-origin


M&A value

CHAPTER 03



Description: Over the observed years, the value of merger and acquisition transactions in Hungary peaked in 2018 at 4.61 billion euros. As of 2022, this value totaled 1.96 billion euros, marking an increase compared to the previous year. Read more
Note(s): Hungary; 2011 to 2022
Source(s): CMS Cameron McKenna; Emerging Markets Information Service 
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Total value of merger and acquisition (M&A) transactions in Hungary from 
2011 to 2022 (in billion euros)
M&A activity in Hungary: deals value 2011-2022

http://www.statista.com/statistics/412429/hungary-aggregate-value-of-deals
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