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CHAPTER 01

Overview




Number of fintech startups worldwide from 2018 to 2023, by region

Number of fintech startups worldwide 2018-2023, by region

B Americas EEMEA APAC**

5,08

Number of fintech startups

2018 2019 2020 2021 2023*

-
Description: As of May 2023, there were 11,651 fintech (financial technology) startups in the Americas, making it the region with the most fintech startups globally. In comparison, there were 9,681 fintech startups in the EMEA region (Europe, the Middle East, and I r
Africa) and 5,061 in the Asia Pacific region. In 2023, the United States ranked first in terms of the number of fintech unicorns globally, having roughly five times more of these companies than the United Kingdom, that ranked second. Read more J

Note(s): 2018 to November 2021
Source(s): BCG; CrunchBase;


http://www.statista.com/statistics/893954/number-fintech-startups-by-region

Number of fintech unicorns worldwide as of April 2023, by country

Countries with the most fintech unicorns in the world 2023
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L]
4I Description: The Unites States ranked first in terms of the number of fintech unicorns globally as of April 2023, having roughly five times more of these companies than the United Kingdom. Specifically, the U.S. counted 134 fintech unicorns in the country, the most Sta t I sta r
prominent of which are located in California, and New York. Second in the ranking came the United Kingdom, with 27 unicorns, followed by India, with 17. Read more J
Note(s): Worldwide; April 7, 2023
Source(s): CB Insights


http://www.statista.com/statistics/1262201/number-of-fintech-unicorns-worldwide-by-country

Market capitalization of largest fintech companies worldwide in 2022 (in
billion U.S. dollars)

Largest fintech companies worldwide 2022, by market cap

Market capitalization in billion U.S. dollars
0 50 100 150 200 250 300 350 400 450 500

Visa (United States) . 465.13
Mastercard (United States) : : : ' ' : 344.57 : :
Tencent (China) 18?.92 : : :
Ant Financial (China) : ' § 151 :
Intuit (United States) 125.345
Paypal (United States) : 84.81 :
Fiserv (United States) 70.98 :
Stripe (Ireland) s
Adyen (Netherlands) ;48.81
Nubank (Brazil) 415
Square (United States) 41?
Checkout.com (United Kingdom) 40
Revolut (United Kingdom) 33
Chime (United States) 25

L]
Description: Fintech companies headquartered in the United States and China lead the ranking of largest fintech companies worldwide by market capitalization. In 2022, the largest two were the payment companies Visa and Mastercard, both headquartered in the Sta t I sta r
United States, with a market capitalization of roughly 465 and 345 billion U.S. dollars, respectively. Chinese Tencent ranked third with a market capitalization of 187.92 billion U.S. dollars. European headquartered companies, such as Stripe, [...] Read more J
Note(s): Worldwide; 2022; The source used various sources to get to this ranking, with numbers sometimes stemming from different dates. The source admits a ranking like this "has its limitations".

Source(s): Google (Google Finance); Various sources (Company reports)


http://www.statista.com/statistics/1262288/largest-fintech-companies-by-market-cap

Adoption rate of financial technology worldwide in 2023, by software

application

Global adoption rate of financial technology in 2023, by software application
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Description: Financial technology has made its way into most aspects of the market. The three categories of software most rapidly being adopted in an advisor office are tax planning, trading/rebalancing, and social security analysis, with 11.3, 7.6, and 6.3 percent
share, respectively.

Note(s): Worldwide; 2023; 3,309 respondents

Source(s): T3 Technology Hub
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http://www.statista.com/statistics/1331176/fintech-adoption-rate

CHAPTER 02

Australian fintech company
profile




Share of fintech subcategories in Australia in 2022 and 2023

Leading fintech subcategories in Australia 2022-2023
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Description: In a survey conducted in Australia in 2023 amongst the leading Australian-headquartered fintech companies, payment-focused firms were the most popular type of fintech company, closely followed by lending. Read more

Note(s): Australia; 2022 and 2023
Source(s): KPMG
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http://www.statista.com/statistics/1327340/australia-leading-fintech-subcategories

Founding year of fintech companies in Australia as of 2023

Founding year of fintech companies in Australia 2023

mAfter 2020 5% mBefore 2000 16%
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L]

9 Description: In a survey conducted in Australia in 2023 amongst the leading Australian-headquartered fintech companies, 57 percent of the companies were founded between 2015 and 2020. In comparison, just five percent were founded after 2020. Read more r
Note(s): Australia; 2023 J
Source(s): KPMG


http://www.statista.com/statistics/1327365/australia-founding-year-of-fintech-companies

Leading type of primary customers of fintech firms in Australia in 2023

Primary customers of fintech firms in Australia 2023

Share of respondents

0% 5% 10% 15% 20% 25% 30% 35%
SMEs 31% |
Big corporates ' ' ' B 0 % ' '
Mid-tier and enterprise ' ' ' 2%
Retail/individuals . . . 17% .
B2B/B2C (lenders and borrowers) 2% . . .
Banks 2%
Banks, credit unions, finance companies and mutuals 2%
companies and mutuals 2%
Large investment institutions and banks 2%
Other fintechs and FIs emerging to corporate set 2%
Retail and micro SMEs 2%
10| ﬁ?ﬁéﬂt;?sr}i?nifﬁgriyﬁr”edéﬁffeigo/?fesér?'si7!252;Lﬁmg?ygiﬂi?gn'qeﬁrd!ynfefmadq“artered fintech companies, small and medium-sized enterprises (SMEs) were the primary customer reported by almost one third of respondents. Corporate customers and Statista 5

Note(s): Australia; 2023
Source(s): KPMG


http://www.statista.com/statistics/1327451/australia-primary-customers-of-fintech-firms

Share of fintech firms with international customers in Australia in 2023, by
customer location

Share of fintech firms with international customers in Australia 2023, by location

Share of firms
0% 5% 10% 15% 20% 25%
NZ ' ' 13% | |
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South America 3%
China 3%
Middle East region 2%
India 2% | | | .
NA 22%

L]
11 I Description: In a survey conducted in Australia in 2023 amongst the leading Australian-headquartered fintech companies, 13 percent of companies who reported having customers overseas said they had customers based in New Zealand. The United Kingdom and the Sta t I sta r
United States were also popular locations for customers of Australian fintech companies. Read more J
Note(s): Australia; 2023
Source(s): KPMG


http://www.statista.com/statistics/1327460/australia-share-of-fintech-firms-with-international-customers-by-location

Share of fintech firms with teams overseas in Australia in 2023, by
department

Share of fintech firms with teams overseas in Australia 2023, by department

Share of fintech firms

0% 5% 10% 15% 20% 25% 30%
None : : : : : 27% l
Software development 18% . .
Engineering 13%
Sales and marketing 12%
Customer support ' | 10%
Operations ' 8% .
Product | 5%
Finance 3% |
HR 3%
R&D 1%
12| Bii:zis;t}ft?;tlrgﬁa?;gfg conducted in Australia in 2023 amongst the leading Australian-headquartered fintech companies, 18 percent of the companies reported that they have software development teams operating outside of Australia. Read more Sta t i sta E

Source(s): KPMG


http://www.statista.com/statistics/1327384/australia-share-of-fintech-firms-with-teams-overseas

Leading recruiting priorities of fintech firms in Australia in 2023

Leading recruiting priorities of fintech firms in Australia 2023
Share of fintech firms
0% 5% 10% 15% 20% 25% 30%
Software development 26% l
Sales/Marketing : : : . 24%5
Engineering | | | 17% .
Product : : 12% |
Customer Service | 10%
Operations | 5%
Finance 3%

R&D 3%

-

13 Description: In a survey conducted in Australia in 2023 amongst the leading Australian-headquartered fintech companies, software and development was the leading recruiting priority of over a quarter of the companies surveyed. Read more r
Note(s): Australia; 2023 J
Source(s): KPMG


http://www.statista.com/statistics/1327387/australia-leading-recruiting-priorities-of-fintech-firms

gulrlrent annual revenue of fintech firms in Australia in 2023 (in Australian
ollars)

Current annual revenue of fintech firms in Australia 2023

Share of fintech firms
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Not applicable - business is pre-revenue 5%

?:;cg;;::::;;r;grisé\/:r):ncsgldrtgltee:u?c»)&fu;\t/;arlﬁoirr;?lcl)iii aArS;r:aglsi;;hdeoIﬁ:ing Australian-headquartered fintech companies, approximately one-third of the companies reported an annual revenue of less than one million Australia dollars. Seven percent of surveyed Sta t i sta E

Note(s): Australia; 2023
Source(s): KPMG


http://www.statista.com/statistics/1327370/australia-current-annual-revenue-of-fintech-firms

Share of fintech firms claiming the research and development tax
incentive in Australia in 2023

Share of fintech firms claiming R&D tax incentive in Australia 2023

No 3&%

Description: In a survey conducted in Australia in 2023 amongst the leading Australian-headquartered fintech companies, 64 percent of the companies reported claiming the R&D, or research and development, tax incentive. The R&D tax incentive encourages
businesses to conduct research and development activities, with the intention of increasing productivity, maximizing competitiveness, and promoting innovation. Read more

Note(s): Australia; 2023

Source(s): KPMG
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http://www.statista.com/statistics/1327381/australia-share-of-fintech-firms-claiming-r-and-d-tax-incentive
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