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CHAPTER 01

Inflation rates




Inflation rate for the Consumer Price Index (CPI) in the United Kingdom
from January 1989 to February 2024

Inflation rate in the UK 1989-2024
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Inflation rate

Description: The UK inflation rate was 3.4 percent in February 2024, compared with four percent in the previous two months. Between September 2022 and March 2023, the UK experienced seven months of double-digit inflation, which peaked at 11.1 percent in
October 2022. As of the most recent month, alcohol and tobacco was the sector with the highest inflation rate. In general, the last time overall inflation was rising at comparable levels was in 1992, when inflation peaked at 8.4 percent. Between [...] Read more
Note(s): United Kingdom; January 1989 to February 2024

Source(s): Office for National Statistics (UK)


http://www.statista.com/statistics/306648/inflation-rate-consumer-price-index-cpi-united-kingdom-uk

Inflation rate for the Consumer Price Index (CPI) in the United Kingdom in
February 2024, by sector

CPl inflation rate in the UK 2024, by sector

Inflation rate
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CPI (overall index) | 3.4;% l I I I I
Alcoholic beverages and tobacco 1 1.9%
Health : B 6.5% '
Restaurants and hotels :6%
Communication ' ' 5.56%
Recreation and culture . . . 5.4%
Food and non-alcoholic beverages 5%
Clothing and footwear 5%
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Note(s): United Kingdom; February 2024
Source(s): Office for National Statistics (UK)


http://www.statista.com/statistics/281724/consumer-price-index-cpi-united-kingdom

Inflation rate for the Retail Price Index (RPI) in the United Kingdom from
June 1948 to February 2024

RPI inflation rate in the UK 1948-2024

Description: The inflation rate for the Retail Price Index (RPI) in the United Kingdom was 4.5 percent in February 2024, a decline from January when it was 4.9 percent. Since 2021, prices in the UK have been rising rapidly, and though it is likely this wave of high inflation
peaked in October 2022, inflation is still much higher than usual. Between 1949 and 2023 the RPI inflation rate fluctuated from a high of 26.9 percent in August 1975 and a low of minus 1.6 percent in June 2009. Read more

Note(s): United Kingdom; June 1948 to February 2024

Source(s): Office for National Statistics (UK)


http://www.statista.com/statistics/285203/percentage-change-of-the-retail-price-index-rpi-in-the-uk

Inflation rate for the Consumer Price Index including owner occupiers' housing
costs (CPIH) in the United Kingdom from January 1989 to February 2024

CPIH inflation rate in the UK 1989-2024

T2U00b -+
TO.00h <o rr e evme e
»
© 8.006 o P e
)
©
ja.
cC
)
)
T 6.0% gl O T
[
£
L
o
U 4.00h -vvrereemres el Rl
2,00 e VOO R gl @ T SO B g
0.0%
A0 O — N AN MO TN WMWOIMNOWOWO O «— - ANM I T NDONNMNOOWONDOO — AN MMT N O OWMNW0O O O — AN AN M
00 00 O OO O OO OO OO0 OO OO OO0 O O OO O) O O O O O O O O O O O O O v ™ ™ ™ ™ ™ ™ v v« v «— « « «— N N N N
CU—LCJ—J—LC-&—J—Lc-J—J—LCH—LCJ—J—Lc-J—J—Lcw—gc-l—J—Lc-J—J—LCw—Lcw—
O 35 o O 35 o O 35 o O 35 o O 35 o O 35 o O 35 o O 35 o O 35 o O 35 o O 35 o O 35
20 "< 20T 202020200020 g 20T 2020 ™

7I Description: In February 2024, the CPIH inflation rate of the United Kingdom was 3.8 percent, down from 4.2 percent in the previous month. The inflation rate fell noticeably after the COVID-19 pandemic, but has risen sharply since Spring 2021. Read more
Note(s): United Kingdom; January 1989 to February 2024
Source(s): Office for National Statistics (UK)
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http://www.statista.com/statistics/310582/uk-cpih-rate

Producer Price Index inflation rate in the United Kingdom from May 2013

to January 2024

PPl inflation rate in the UK 2013-2024
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Description: In January 2024, the inflation rate for input producer prices was -3.3 percent, -0.6 percent for output producer prices. The inflation rate for both output and input prices has been generally falling since Summer 2022, after two years of accelerating prices
from 2020. Read more

Note(s): United Kingdom; May 2013 to January 2024

Source(s): Office for National Statistics (UK)
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http://www.statista.com/statistics/285171/uk-ppi-inflation

Consumer price index (CPI) inflation rate excluding food and energy in the
United Kingdom from January 1989 to January 2024

Core inflation rate of the UK 1989-2024
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Description: The core inflation rate for the UK was 5.1 percent in January 2024, the same as in the previous two months. Core inflation measures inflation without food and energy prices, which can be far more volatile than inflation for other goods and services. In this
same month, overall inflation in the UK was four percent. Read more
Note(s): United Kingdom; January 1989 to January 2024

Source(s): Office for National Statistics (UK)


http://www.statista.com/statistics/1317058/uk-core-inflation-rate

CPl inflation rate for goods and services in the United Kingdom from
January 1989 to January 2024

CPl inflation rate for goods and services in the UK 1989-2024

-@-Goods —@—Services

Inflation rate

L]
10I Description: In January 2024, the UK inflation rate for goods was 1.8 percent and 6.5 percent for services. Prices for goods accelerated significantly, sharply between in 2021 and 2022 before falling in 2023. By comparison, prices for services have grown at a more I
moderate rate, but are currently higher than goods. The overall CPI inflation rate for the UK reached a recent high of 11.1 percent in October 2022 and remained in double-figures until April 2023, when it fell to 8.7 percent. As of December 2023, [...] Read more

Note(s): United Kingdom; January 1989 to January 2024
Source(s): Office for National Statistics (UK)



http://www.statista.com/statistics/285202/rpi-goods-and-services

Annual inflation rate of the Retail Price Index in the United Kingdom from
2000 to 2028

RPI annual inflation rate UK 2000-2028

RPI inflation rate

L]
11 I Description: Inflation is an important measure of any country’s economy, and the Retail Price Index (RPI) is one of the most widely used indicators in the United Kingdom, with the rate expected to be 3.1 percent in 2024, compared with 9.7 percent in 2023. This sta t I sta r

followed 2022, when inflation reached a rate of 11.6 percent, by far the highest annual rate during this provided time period.
Note(s): United Kingdom; 2000 to 2028; *Data for 2023-2027 is forecast data Outturn data is from the Office of National Statistics Annual RP!I Inflation Rate: Dataset ID: CZBH Read more

Source(s): Office for Budget Responsibility; Office for National Statistics (UK)


http://www.statista.com/statistics/374890/rpi-rate-forecast-uk
http://www.statista.com/statistics/374890/rpi-rate-forecast-uk

Annual inflation rate of the Consumer Price Index in the United Kingdom
from 2000 to 2028

CPl annual inflation rate UK 2000-2028
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Description: In 2024, the annual inflation rate for the United Kingdom is expected to be 2.2 percent, following an annual rate of 7.3 percent in 2023, and 9.1 percent in 2022. Before 2022, the inflation rate was at its highest in 2011 when it reached 4.5 percent, and was sta t I sta r
lowest in 2015 when an annual inflation rate of zero percent was recorded. Inflation has been surging in the UK since late 2021, and reached a 41-year-high of 11.1 percent in October 2022. Since that recent peak, inflation has gradually [...] Read more J
Note(s): United Kingdom; 2000 to 2028; *Data for 2023-2027 is forecast data Outturn data is from the Office of National Statistics Annual CPI Inflation Rate: Dataset ID: D7G7 Read more

Source(s): Office for Budget Responsibility; Office for National Statistics (UK)


http://www.statista.com/statistics/306720/cpi-rate-forecast-uk
http://www.statista.com/statistics/306720/cpi-rate-forecast-uk

Sector contribution to the CPIH inflation rate in the United Kingdom from
December 2021 to December 2023

Sector contribution to inflation in the UK 2020-2023

B Food and non-alcoholic beverages BAlcohol and tobacco Clothing and footwear
B Housing and household services M Furniture and household goods Transport
Bl Recreation and culture M Restaurants and hotels B Other goods and services

Contribution to 12-month CPIH inflation rate

Dec Jan22 Feb Mar Apr May Jun Jul22 Aug Sep Oct Nov Dec Jan23 Feb Mar Apr May Jun Jul23 Aug Sep Oct Nov Dec

21 22 22 22 22 22 22 22 22 22 22 23 23 23 23 23 23 23 23 23 23
13I Description: In December 2023, the rising costs in the housing and household services and food sector contributed the most to the 12-month inflation rate in the United Kingdom. That month, the 12-month inflation CPIH inflation rate stood at 4.2 percent. Read more Sta t i sta r
Note(s): United Kingdom; December 2021 to December 2023 J

Source(s): Office for National Statistics (UK)


http://www.statista.com/statistics/1303730/sector-contribution-to-inflation-united-kingdom

Purchasing power of one British pound sterling (GBP) from 1209 to 2019

Value of one British pound sterling in the United Kingdom 1209-2019

2019-valued British pounds
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Description: When converted to the value of one British pound Sterling in 2019, goods and services that cost one pound in 1210 would cost just over two thousand pounds in 2019, meaning that one pound in 1210 was worth approximately two thousand times more
than it is today. This data can be used to calculate how much goods and services from the years shown would cost today, by multiplying the price from then by the number shown in the graph. For example, an item that cost 50 pounds in [...] Read more

Note(s): United Kingdom; 1209 to 2019

Source(s): Bank of England
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http://www.statista.com/statistics/1031884/value-pound-sterling-since

CHAPTER 02

Price indices




Consumer Price Index (CPI) in the United Kingdom from 1st quarter 1988
to 4th quarter 2023

CPlin the UK 1988-2023
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Description: The Consumer Price Index of the United Kingdom was 132 as of the fourth quarter of 2023, indicating that consumer prices have increased by 32 percent when compared with the first quarter of 2015. As of December 2023, the inflation rate for the CPI sta t i sta r
was four percent, slightly up from 3.9 percent in the previous month. Read more J

Note(s): United Kingdom; Q1 1988 to Q4 2023
Source(s): Office for National Statistics (UK)


http://www.statista.com/statistics/306631/consumer-price-index-cpi-united-kingdom

Retail Price Index (RPI) in the United Kingdom from 1st quarter 1987 to 4th
quarter 2023

RPI'in the UK 1987-2023
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Description: The Retail Price Index (RPI) is one of the main measures of inflation used to calculate the change in the price of goods and services within the British economy. In the fourth quarter of 2023 the index value was 378, indicating that the price for a fixed
basket of goods had increased by more than 278 percent since 1987. The RPI inflation rate for December 2023 was 5.2 percent, down from 5.3 percent in the previous month. Between April 2022 and June 2023, the RPI inflation rate was [...] Read more

Note(s): United Kingdom; Q1 1987 to Q4 2023

Source(s): Office for National Statistics (UK)
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http://www.statista.com/statistics/306748/united-kingdom-uk-retail-price-index-rpi

Consumer Price Index including owner occupiers' housing costs (CPIH) in

the United Kingdom from 1st quarter 1988 to 4th quarter 2023

CPIH in the UK 1988-2023

CPIH index (2015=100)
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Description: As of the fourth quarter of 2023, the CPIH index in the United Kingdom was 129.5 indicating that consumer goods and services had increased in price by 29.5 percent when compared with the baseline year of 2015. In January 2024, the CPIH inflation rate
was 4.2 percent, the same as in the previous two months. The CPIH index is the consumer price index, which also includes costs related to owning and maintaining a home. The other two main indicators of inflation in the UK are the consumer [...] Read more
Note(s): Europe, United Kingdom; Q1 1988 to Q4 2023

Source(s): Office for National Statistics (UK)


http://www.statista.com/statistics/280893/cpih-in-the-uk

Producer Price Index (PPI) in the United Kingdom from 4th quarter 2010 to
4th quarter 2023

PPl'in the UK 2010-2023
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Description: During the period between Q4 2010 and Q4 2023, the producer price index (PPI) in the United Kingdom for goods bought and sold by manufacturers has increased, with input prices increasing by 47.8 percent since 2015, and output prices by 36.2 percent. stati Sta r'

Note(s): Q4 2010 to Q4 2023
Source(s): Office for National Statistics (UK)


http://www.statista.com/statistics/285161/producer-price-index-of-the-uk

Consumer Price Index (CPI) in the United Kingdom in 4th Quarter 2023, by
sector

CPl index in the UK 2023, by sector

CPlindex (100 = 2015)

0 20 40 60 80 100 120 140 160
Overall CPl index | | | | | | 132 l
Restaurants and hotels 141.3
Alcoholic beverages and tobacco 141.2
Housing, water, electricity, gas and other fuels 136.9
Education ' ' ' ' ' ' 135.2

Transport 134.8

Food and non-alcoholic beverages 134.5

129
129
127.1

Communication
Health

Furniture, household equipment and maintenance

Recreation and culture 127
Clothing and footwear 120.4
Miscellaneous goods and services 117.5
20I Description: As of the fourth quarter of 2023, the consumer price index in the UK was 132, indicating that prices had increased by 32 percent when compared with 2015. Since 2015, the sector in which prices have increased the most is restaurants and hotels, at 41.3 Sta t i sta r
percent. Read more J

Note(s): United Kingdom; Q4 2023
Source(s): Office for National Statistics (UK)


http://www.statista.com/statistics/622006/cpih-inflation-rate-contributions-uk-by-sector
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Composite Purchasin%l\/lanagers Index (PMI) in the United Kingdom from
July 2019 to January 2024

Composite PMI in the UK 2019-2024
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Description: In January 2024, the Composite Purchasing Managers Index (PMI) in the United Kingdom was 52.9, compared with 52.1 in the previous month. Following the COVID-19 outbreak, the composite PMI fell from 53 in February 2020, to 13.8 by April, highlighting sta t I sta r
the dire economic situation brought on by the pandemic. The composite PMI recovered from July onwards, but fell to 49 in November 2020, with a slight recovery in December preceding an even further drop to 41.2 in January 2021. Read more J
Note(s): United Kingdom; July 2019 to January 2024
Source(s): IHS Markit; Investing.com


http://www.statista.com/statistics/1106684/uk-composite-pmi

CHAPTER 03

Inflation by sector
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CPIl inflation rate for food and non-alcoholic beverages in the United
Kingdom from January 1989 to February 2024

CPl inflation rate for food and non-alcoholic beverages in the UK 1989-2024
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Description: The inflation rate for food and drink in the United Kingdom was five percent in February 2024, down from 6.9 percent in the previous month, but still one of the fastest rates that prices have been rising in this sector during the provided time period. sta t I sta
The UK inflation rate surged to 11.1 percent in October 2022, with the country in a grip of a serious cost of living crisis. Read more
Note(s): United Kingdom; January 1989 to February 2024
Source(s): Office for National Statistics (UK)



http://www.statista.com/statistics/285109/cpi-food-and-drink
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CPl inflation rate for alcoholic beverages, tobacco and narcotics in the

United Kingdom from January 1989 to February 2024

CPl inflation rate for alcohol, tobacco and narcotics in the UK 1989-2024

18%
16%
14%
12%

10%

Inflation rate

4%

2%

0%

Description: The inflation rate for alcohol and tobacco in the United Kingdom was 11.9 percent in February 2024, compared with 11.9 percent in the previous month. The UK inflation rate surged to 11.1 percent in October 2022, with the country in a grip of a serious
cost of living crisis. Read more

Note(s): United Kingdom; January 1989 to January 2024

Source(s): Office for National Statistics (UK)



http://www.statista.com/statistics/621914/alcohol-and-tobacco-inflation-rate-uk
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