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Regional overview
CHAPTER 01



Description: South Africa holds an outstanding role in the African banking industry. As of 2022, the aggregate tier 1 capital from the major South African banks reached 42.2 billion U.S. dollars. The South African Standard Bank Group had alone a capital worth roughly 
11.7 billion U.S. dollars, ranking as the leading bank in the continent. Egypt, Morocco, Nigeria, and Kenya followed in terms of aggregate tier 1 capital, composing the main banking markets in Africa. Read more
Note(s): Africa; 2022
Source(s):  The Banker (The Banker Database) 
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Leading countries in the banking industry in Africa as of 2022, by 
aggregate tier 1 capital (in million U.S. dollars)
Leading countries in the African banking industry 2022, by tier 1 capital

http://www.statista.com/statistics/1232216/leading-countries-in-the-african-banking-industry-by-aggregate-tier-1-capital


Description: In 2021, the return on equity (ROE) of Egyptian banks declined by 9.5 percent compared to 2016. Egypt's financial institutions recorded the sharpest decline in ROE among the selected African countries. In contrast, Nigeria's ROE experienced the highest 
growth rate, rising by 3.6 percent between 2016 and 2021. Read more
Note(s): Africa; 2016 to 2021
Source(s): McKinsey & Company 
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Percentage change in the average return on equity (ROE) of banks in 
selected African countries between 2016 and 2021
Change in banking return on equity (ROE) in Africa 2021, by country

http://www.statista.com/statistics/1350918/change-in-banking-return-on-equity-in-africa-2021-by-country


Description: South Africa's Standard Bank Group was the largest bank in Africa as of 2021, with total assets worth nearly 171 billion U.S. dollars. Operating in 20 countries on the continent, the bank group also led the African banking sector by tier 1 capital. Ranking as 
the second-biggest bank in Africa, the National Bank of Egypt accumulated an asset value of around 167 billion U.S. dollars. Overall, South Africa concentrated five out of the top 10 institutions with the largest assets in Africa. Read more
Note(s): Africa; 2021; * As of March 2022. All other figures are as of June or December 2021. Read more
Source(s): African Business; Bankers' Almanac; Moody's Analytics 
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Leading banks in Africa as of 2021, by assets (in million U.S. dollars)
Largest banks in Africa 2021, by assets

http://www.statista.com/statistics/1228016/largest-banks-in-africa-by-assets
http://www.statista.com/statistics/1228016/largest-banks-in-africa-by-assets


Description: South Africa's Standard Bank Group ranked as the leading bank in Africa, according to the level of tier 1 capital, which consists of core capital, reserves, retained earnings, and minority interests. With operations in 20 countries in the continent, the bank 
group registered a capital of 13.6 billion U.S. dollars. The National Bank of Egypt followed, with 7.3 billion U.S. dollars in tier 1 capital. Read more
Note(s): Africa; 2021
Source(s): African Business; Moody's Analytics 
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Leading banks in Africa as of 2021, by tier 1 capital (in billion U.S. dollars)
Leading banks in Africa 2021, by tier 1 capital

http://www.statista.com/statistics/1227542/leading-banks-in-africa-by-tier-1-capital


Description: As of 2020, Standard Bank Group, the largest financial institution in Africa in terms of assets, had 14.8 million clients. The National Bank of Egypt followed, with 14 million customers. The South African institutions ABSA Group, FirstRand, and NedBank 
Group had, respectively, 9.5 million, 8.23 million, and 7.3 million active clients that same year. Read more
Note(s): Africa; 2020; * As of March 2020. ** As of June 2020. Data has been compiled by  using the followingsources:  Standard Bank Group   Daily News Egypt   ABSA Group   FirstRand   NedBank Group Read more
Source(s):  Various sources 
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Number of bank customers in Africa as of 2020, by key financial institution 
(in millions)
Number of bank customers in Africa 2020, by key financial institution

http://www.statista.com/statistics/1187536/bank-customers-in-africa-by-key-financial-institution


Banks and banking 
infrastructure

CHAPTER 02



Description: As of September 2022, there were 31 registered banks in South Africa. Of those, 18 were domestic, and 13 were foreign banks with branches. The number of banks has been stable since 2020, dropping from 35 in 2019. In the observed period, the number 
of banks in the country increased between 2011 and 2019. Read more
Note(s): South Africa; 2006 to 2022
Source(s): SARB 
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Number of banks registered in South Africa from 2006 to 2022
Number of registered banks in South Africa 2006-2022

http://www.statista.com/statistics/915598/number-registered-banks-south-africa


Description: As of September 2022, the number of domestic banks registered in South Africa amounted to 18, while there were 13 local branches of foreign banks. Furthermore, some 28 foreign banks had approved representative offices in the country. Read more
Note(s): South Africa; September 2022
Source(s): SARB 
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Number of banks in South Africa in September 2022, by type
Number of banks in South Africa 2022, by type

http://www.statista.com/statistics/1348690/number-of-banks-south-africa-by-type


Description: As of December 2022, Standard Bank Group reported having a total of 1,163 branches across the countries they operated in. Moreover, Capitec bank disclosed having 860 branches in South Africa by February 2023, while Absa Group had 559 as of June 
2022. Read more
Note(s): South Africa; 2022 and 2023
Source(s):  Various sources 
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Number of bank branches in South Africa in 2022 and 2023, by bank
Number of bank branches in South Africa 2022-2023, by bank

http://www.statista.com/statistics/1350532/number-of-bank-branches-in-south-africa-by-bank


Description: In 2022, the number of bank branches in South Africa dropped to 9.1 per 100,000 adults. This represented a drop from 9.48 branches per 100,000 adults in the year prior. Overall, the number of commercial bank branches peaked in 2014 within the period 
under review, with close to 11 branches. Read more
Note(s): South Africa; 2005 to 2022; 18 years and older
Source(s): IMF (Financial Access Survey) 
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Number of commercial bank branches per 100,000 adults in South Africa 
from 2005 to 2022
Commercial bank branch density in South Africa 2005-2022

http://www.statista.com/statistics/1350396/commercial-bank-branch-density-in-south-africa


Description: As of February 2023, Capitec bank reported having 7,898 teller machines (ATMs) in operation in South Africa. This was the largest across the country. Furthermore, Standard Bank Group (in all operating countries) had a total of 6,232 ATM's, while Absa 
bank reported around 5,300 operating ATMS in South Africa. Read more
Note(s): South Africa; 2022 and 2023
Source(s):  Various sources 
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Number of automated teller machines (ATMs) in South Africa in 2022 and 
2023, by bank
Number of ATMs in South Africa 2022-2023, by bank

http://www.statista.com/statistics/1350455/number-of-atm-in-south-africa-by-bank


Banking sector assets
CHAPTER 03



Description: The total assets of central bank in South Africa increased overall from 2002 to 2020, despite some fluctuation. As of 2020, the assets of central bank in South Africa amounted to 61.1 billion U.S. dollars. Read more
Note(s): South Africa; 2002 to 2020
Source(s): Financial Stability Board 
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Total assets of central bank in South Africa from 2002 to 2020 (in billion 
U.S. dollars)
Assets of central bank in South Africa 2002-2020

http://www.statista.com/statistics/421663/central-banks-assets-south-africa


Description: The value of assets of banks in South Africa increased considerably from 2002 to 2020. However, in 2021 South African banks' assets decreased from 412.9 billion U.S. dollars the previous year, to 411.1 billion U.S. dollars. During the period under review, 
the total assets of banks in South Africa increased yearly, only dropping in 2009 and 2021. Read more
Note(s): South Africa; 2002 to 2021
Source(s): Financial Stability Board 
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Total assets of banks in South Africa from 2002 to 2021 (in billion U.S. 
dollars)
Value of bank assets in South Africa 2002-2021

http://www.statista.com/statistics/421682/banks-assets-south-africa


Description: In 2020, South Africa's total banking sector assets accounted for 88.08 percent of the country's GDP. The ratio increased compared to 83.08 percent in 2019. Overall, the banking industry's assets grew relative to the country's GDP during the observed 
period. Read more
Note(s): South Africa; 2013 to 2020
Source(s): IMF; theglobaleconomy.com 
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Total assets of the banking sector as percentage of gross domestic 
product (GDP) in South Africa from 2013 to 2020
Bank assets as a share of GDP in South Africa 2013-2020

http://www.statista.com/statistics/1349337/bank-assets-as-share-of-gdp-in-south-africa


Description: The South African banking sector is dominated by five major banks, Absa, Investec, Nedbank, FirstRand, and Standard Bank Group. As of March 2023, almost 90 percent of the country's banking assets were held by those banks. Furthermore, local 
branches of foreign banks had just over six percent of the banking sector's total assets. Read more
Note(s): South Africa; March 2023
Source(s): SARB 
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Distribution of assets of banking sector in South Africa in 2023, by bank 
type
Distribution of assets of South African banking sector 2023, by bank type

http://www.statista.com/statistics/915611/distribution-of-assets-south-african-banks-by-type


Description: As of 2021, South Africa's foreign exchange reserves reached over 50 billion U.S. dollars. This represented an increase from 47.4 billion U.S. dollars in the previous year. Over the observed period, international reserves held by the country increased 
annually, dropping only in 2020. Read more
Note(s): South Africa; 2016 to 2021
Source(s): Afreximbank 
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Foreign exchange reserves in South Africa from 2016 to 2021 (in billion 
U.S. dollars)
International reserves in South Africa 2016-2021

http://www.statista.com/statistics/1356883/foreign-exchange-reserves-in-south-africa
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