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[bookmark: _GoBack]偿债能力分析——以美的集团为例


[bookmark: _Toc28015]摘要：随着我国科学技术的不断进步，经济的不断地发展，企业的规模也越来来越大。很多企业为了维持日常的经营活动资金周转和以后的长期发展，以及对于财务杠杆运用状况方面的考虑，企业一般会通过向外借债的方式筹集资金，以维持整个企业正常的经营活动，从而形成了企业的负债。现代企业的运营资金除了本身所拥有的之外，其他资金很大一部分都是通过向外借债的得来的，向外借债就形成了企业的债务，短期和长期两种负债方式决定了债务。一方面对于企业而言，一旦具备负债，企业就占有了更多资金，可满足企业日常使用和周转所需；另外一方面企业的财务会因为负债的原因，在债务到期的情况下需要付息以及偿还本金，增加了风险和负担，甚至有一部分企业的股东会因为企业没办法如期偿还债务而收益受损，企业也有可能破产。对于社会主义市场机制下的现代企业而言，在经营过程中为了在激烈的竞争中脱颖而出，负债经营已然成为诸多企业经营的常态，而不少投资者也开始关注企业是否具备偿债能力，判断一个现代企业是否具备偿债能力，经营能力、发展趋势、财务状况等都是重要的判断依据。基于此，企业的相关的团体利益以及企业的发展过程中，都应该把分析企业偿债能力放在首位。
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Analysis of Meide Group's Debt Solvency


[bookmark: _Toc21313]Abstract: The progress of science and technology and the development of economy in China have promoted the continuous expansion of the scale of enterprises.In order to maintain the capital turnover of daily business activities and the long-term development in the future, as well as the consideration of the use of financial leverage, many enterprises generally raise funds by borrowing money to maintain the normal business activities of the whole enterprise, thus forming the enterprise's liabilities. In addition to their own operating funds, a large part of the other funds of modern enterprises are obtained through external borrowing, which forms the debts of enterprises, and debts can be divided into short-term and long-term liabilities. The existence of liabilities, on the one hand, can increase the funds that can be occupied and used by enterprises, so that the funds of enterprises can be better turned over and
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