BT RETE A B Ry &

BT REET H BB R



BT R E A BT E

M% .................................................................................................................................................. 3
- %mﬁﬁ .......................................................................................................................... 3
() 2 B e RPN 3
(Z). ATk % mﬁﬁ ............................................................................................................... 5
(=), BEZE %%ﬁﬁ ....................................................................................................... 7
QL DI ez = OO 8
= ﬁE%M\Fk& EAIAT AL FE N DT oo 9
() o R BRI AT oot 9
G B L 71 OO 11
(Z) AT A D AT et 13
T B R B T B 20 vttt ettt sttt aenans 14
(7)o B R AU 2 A coeeeeeeeeee ettt sttt sttt ettt ae e 14
() 0 A B AU A ettt ettt sttt 15
(Z) o TR 2 T ettt ettt e s 17
QL DI i s OO 17
G I 5 N OO 18
(FR) T 25 UG 2 T ettt a s s e 20
()« B IR UG D AT oottt 21
Ow\ﬁﬁﬂwﬁﬁ ............................................................................................................. 23
T I - - OO 24
E\%ﬁ%éﬁﬂmﬁﬁ ............................................................................................................. 26
() 0 FRIBEFTAE TR ettt 26
G B 75 - OO 28
(Z) o A TR BRI HE vttt 29
I 2= i OO 31
(FL) o BEIRTFIE M oottt 32
AL B B BB et ettt 33
(G I == - OO 33
G B 1 OO 34
I il = = < - OO 36
AN - - OO OO TP 37
() o A R BT B R 2 T ettt 37
G B e 0V - OO 40
(G I & L - O S 7 OO 41
oy EHAUE G IR T Z oottt 45
() o T A I T A T oottt 45
G R 1 < 25 <O 46
INy TE B GATHE oottt ettt sttt en e 47
() v FEBARIEAR B oottt 47
(Z)  AFHEAE L TR AR oottt sttt 48
T == OO 50
(1) . ﬁg& ke | OO TO OO 51



BT R E A BT E

U TTE B TR oottt et e et et e ettt e et et esene et et e e ene et et enenenenena 52
() o BB R B B oottt ettt a et nene et s st enenenenenenenenenes 52
(Z) 0 ZETEFEE oottt 52
(Z) . FEBHE B I T oottt 54
(TO) o AFTFRTBIE oottt sneas 55
(FL) v LTIV ettt ettt sttt 57
(F3) « TIUE BRI oottt 58
() o BT B TR ettt 58
B IR BB R A BT T E et 60
() v T TR BT IT A oottt 60
(Z) s TR R A HE S TETE T oot 60
o BRI G PP AL TE ettt 61
G I 5 & N cUE 1 == I PP 61
e R ek = OO 62
T B A B AT oot 63
() 0 R EFEE TR oottt 63
G = == )2 65
S N R 5 o OO 67
G I a2 7/ il 1R = OO 67
(Z) e PPN BB T SRR ottt 68
F I TUE HE LT oottt st seas s s e sassansnes 69
() v LA AT ottt ettt 69
() e BT LG ARIEE L oottt 70
(Z) 0 BB B T AT ottt 71
(TD) . LI TR oottt 73
B 2 v =R L OO 75
(=)« FARFEAVE FEIR R ZE TR oot 75
G e k- OO 76
By B AE G AT TRALEIZE T oottt 78
G IR o (o= L (- o 78
(Z) s R G A TE T BI I oottt 79
T B AT G AT oottt 81
() . B TR I G T oottt 81
(Z) 0 BTG B oottt sttt 82
(Z) 0 BRI TTE oottt sttt ettt a et s e 83
(T0) o B A B G AT ettt 84
SR = - ) OO 85
() R EEIE A T oottt 85
(G = 3= 0 2= <O 86
Ty B G T B B TR oottt 88
(=) v EHEALRI G TR E oottt 88
- S = - TP 88
(Z) v BEHETE BT LI EE oottt 89



BT R E A BT E



BT R E A BT E

B

AT HBEBMTRIE T, ATUE B A REGH-T FRWT
sz wmfe. A7 RMET HENEF. rEFRE EIPE N
A, AT MEARMTELS T, FERBENE, K7 ENH
FARRZHA, My A&,

—. B

(—) . &3 ARBRR KRS

1. TH ERATFA:

FI3E I H A Bk LI E RA KN XX 77T, BRAERME
MR AN XX T 70, BRERWMZEEA N XX 7T, Eit, TE
B BAT 46 B H R AT A XX 7 7o

BERA: BFENLERRCEANTIREAAR XX T T, BM
BRI XX 7T, BRIRVEAE XX 7T, P RBEEXX . Hit, I
BBy F2E RAMGIE A XX 7 To

T fudt & A FREFHEETOTEFAA X T T, HEK
*ME o X REFUE G XX 76, BRI XX 7 T,

2. T 22 AT

A BRRETREREN =S BFFHERNN XX

1 TG



BT R E A BT E



BT R E A BT E

B H: BEREREMERTHOR, BRREEEFHE
K XX 77 TG

HafAE N BEUEMN, EREEKIMEARET N XX

J1 TG
3. MAMRHEK:

BRTE B9 & A (A7% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo

s (EBdk s An b5 4 8 Bl Bl s fr At 2 IR E A 4D
K XX 77 TG

Ft, FHBEAMELA XX AT CEEAD A XX A 7T
(R A,

4. A% H B CHA AT

B% TN E B BATH LK H XX 7T, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERAREFERL, WK
BE A ERE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Ay Efdcaz & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HFR] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 EHEA



BT R E A BT E

e — N EEET. B HFRAHF T TR S IRR .



BT R E A BT E

6. Ko fr R EUE 5 AT

e p AT @ 3E % R H A . AR RN T3 TR & A
F X B G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X T H 4 3f
WA W

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARETZ.
R 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR EE ROETE TR SRR, R DR
BEg, gL RARREF LR, XEREETHERI
EMHFRE L, AV AETRERKATHREMEETAEE,

(Z2) . TR

T E R

BTN #EL G| N\ R A T RRB AR AR, Fld
BN R A B 24T, TR RIER &~ R B A -
ME, X AR N FHMRTEE TERAUEA, URFTFTF
Ao



BT R E A BT E

WeAh, TUE BT R R T RER I T S &, R AR R A
Bevalm Al d, mAFESE, ATmE T ASNESEED.

PAK A2 :

BT RETE T e, wH AR EFT RS EE
B ER R G, TRE T REAARE, LRSS T £EFLEF
YR A HE R o X B8 5K B ] RE R M AT AL BT ATV, Fl S A SR AT
KM AT R

BH LT REE AF At ZALE &1, RETFHMA, wEIFR
HERM A, HRHRETT, W EERWEEERAS, A
AT By A A

L7 R: b F

BB T RETE R E) AR &, oA E O R
Bk, TRAMAHRE N HET RNH K THFRYEKT
18 AT 3 1 E IR B P o R A T ik

TUH BT 7 R, oy R R R AR R AR S, S A
RERBATRIHEH, TR FHREFWEIEX, FHEAT
FEE HEE R

AT A AT S AL

& F REIE E R DI ERE 77 W E S, 0 S R £ A
B> Z A MB A, T RE AR AT MBS B IR R AT VE

FEETE AR, AERAERAFERREATE, TESRE
R RAT A W A0 R R AL o 2 5 T IR B9 SRR AT VE A i AL



BT R E A BT E

BB g a1 P45



BT R E A BT E

B T R T E X3RO Fu B AR B 7 R R RE AR 0 B A B R B A T
REE, PR F E IR £ P77 ik ST ACET AL R A A

TUE ] gE i it 5 H A B A0 B AL B A1, m 3R BT R8T
RABKFHARR, RELRBANGENLE A 1E IR
T AR AR HT, B R RITHE LA,

(2). RBEFR L

BFREREAERREF ENRDREAEL AN T H. &%, SH
HERMZEREREMEAER NS, XLRMRETEEE, 2
T, RFUREAFIR. TR AHTRMED AL E, Lah7
3] 71 T R FT R T R AR & BAL A B E R TR & By A
TR, KRB RN ACEIHE S RE it & R,

MELHFAMAT VO RRE, LERERMEEE., iRt i
FATY o Bl AT RAT R A0 & 0 AR 25 19 T R A, /N AL A b Ae
BRI LS, STEDLGHEFEANERK. 1o,
MELTRERERBNHERREFIREXIR, CFEE, e
TR ARGE, TERANRNMESTHE B S, WHERELMEK,

B A TUE A4 R Z R TR LRI A A RS R E
b, Blhn, BRREERBCEANSE YHBF, AR TREHFAETS
NERFHRE. FiT, METHEL2EERE T L HWHKXTE,
wHE. TEKXNES, AiesmLHERNWEEREMEAL.



BT R E A BT E

BT RNETENTHAERENEFLRE. LIl amalE, L
ol B K DLR A DXAR AR B R T+ & AR AR T SR T Y R o 1 A
L ENEGES, AR EZRAENXBEEFE K2t S E
ZHE,

(). EREFR LT

B ¥ RETEAE A — BRI R ey 5, F & BXE U
WKMEWNEFET AR ER X —JHBL BT EFE,
E BT E B9 GDP = A AR BN o 4F A 2 78 46 2 €1 37 B0 A0 8 38 (AT
VBB R EAE, TERFAERNEFE £ FEK, TANE
FTERELRT LOES A, WH BT REE N~ LBy AAKF
AR

BH kB s AL 2 TR K 2 52w E R H %K
FhEERE. FORLI S, LAEEEFHRREIE, THBERT X
W&, wARFT T TR ERB R KT B KR ALK
HEITRE R TG X7], #t—F R E W57 8E 7.

BT NETEHEREANTLAFAEALRETH LRI ELE
Ao Fldm, wRIEH P RIEERREREHAEEN, BFRAERE
X AT B B & B A P AR X AP BRG] B 2 W R AT
AT, B EMAT VOB ARA S R ER T, ATk EANZ
K IR A i

10



BT R E A BT E

MR ZWETRE T 2R N EEZTE. & FNEIEH W RGEE
Efrd LREFEF AN BEZRS, TrEL2EEF R AR L O
M, mE R 7 V. Wb, BUH R FTRER G E 2 ey B R 80F # K,
A EAEBA G KT F RAFE TR, LHE I EEERF, &
e E LT & R A

RRMEEARRENR T AR TNENE FRNEZD W, TH
T8 135 AR AP A B R B2 8 R 7 T B SE BT R AR 6 BUR m R AR K vk AL A
BRI R A AT o EAH BT R I E KA FE R A, L 8
Ji Bt A b REUCE IR AT ] R SRR E MR . Bl AT, TUE L aE
BT T AR 77 BRI, SR AT B & R A A A 3 5%,
T TR EXNEERATAFMEFEAEZEREE,

HEBUARAETFEENRATE T NEREN 7 — 1 ER
B E MR MR W ENA L FTENAET L ERNHE
R BRI 2R AL = E AR BUE Frie prev s R g stk Al & Ao
REWNTERERRBTREFAANNEF A EERE, TINER
BT RIWEER, WRHATHLEKNIGEGHS,

= REAR. PR REMATILEANSH

(=) REAX L5

L. BARHAAF LK F
XXX B 8 & R 5 H TA &3, AR EZ QB AR TR

11



BT R E A BT E

SR T Av LS AL

12



BT R E A BT E

WX GE W e BRI aERR, FlatkstEA, [
MR AR B REAL
AR FNE R AETLF &, RAAAFZ &, UERRE
K PR R B F A AR
2. WY R pEEE
BB HBATR AT 7 047, LORAIFTT R 3o K=
WX AR TR F RO~ e MRS, B mETZE
B, LARR T e R S % B A T 3 A
MEBEEFAFEE, UREEFHEEMERE.
3. B 1ROk fF P 45 Au ik fr 4 2 22
BAGRFSRBHEMERFOREERR, HROEE
B TR AR R e XU B
KRRETL ALV WS eFile, URRZELAN S
(3
m A 5 T BUF AT 2 896 1F, UFIFBORE S, K
NE -2 P
4. RGERREALTHE
AEAENY FRRIEFETIHRATE, BT ENR
LRt ETE, wHXEERFET X HFIE, UEREd
W AEA 2 AR T &
WIRRKAFREA T HERESIAR, ALV TRELE,
5. W& #E A & =

12



BT RETE A B Ry &

PLEAECONA SO B T8I, AT REREN—F AR
BT R EVII:
https://d. book118. com/378113105036006052

13


https://d.book118.com/378113105036006052

