TV RTEER TR

CAVZR I H B i T 5




T RIE#R TR

=TT 3
— . RBAR . NI AT W DA oo 3
() o R BRI AT oot 3
G S o 1 OO 5
G R - N 1 OO 6
T T BETE G B AR T ettt 7
(=)« BEFRAR B AT ZE oottt 7
(Z) 0 B ARIEAR B T i veereverereeeereeeeseetesesae et eses st as s sttt sss st st s e senaneas 8
(Z) 0 BT G R B AR AIT A oot 9
R 2 I 1 OO TTU RO 9
GO 3 J R A Jik o R 9
Cﬂ\ﬁﬂgmﬁﬁ ............................................................................................................. 12
(=), BEZE %%ﬁﬁ ..................................................................................................... 13
QL DI ez = OO 14
m\ﬁﬁﬁﬁﬁm ........................................................................................................................ 16
G Il = 1 - L OO 16
Gy T = I OO 19
= 3 L - S OO 21
QI 2 =L = OO 22
(FL) v HLEARZE R oottt 24
(FR) « T IR oottt 25
() ¢ BB ZE B i oottt ettt ettt ettt e e te et e e e e ane 26
B B B BB T ettt 27
G Il = = SO 27
() o B T D AT ettt 28
I il = = < - OO 30
AN e oy OO OO 31
()« FRIEATAE ZSTNMR oottt 31
(Z) o AT BT D T oottt 33
(Z) TR I R M ettt 34
(TD) o H T K E BT D T oottt 36
(FL) « B FRIRIE T oottt 37
B BB BTG MBI E oottt 38
(7)) s TH R A RIE G B oottt 38
G O R = OO 40
(Z) v TEE LRI G TEI oottt 41
AN 22 3 B G 1 AU 42
(=) v B BEREIR T BB oottt 42
(Z) v AR BIEIETE T B oottt sttt sttt 43
Foe EHFUE G IR T ZE oottt 44
(G I =2 B 1 21 OO 44
G B e 1 15 2= =TT 45



T RIE#R TR

SR - =k OO 46
(7)) B FRETLEEE oot 46
(Z) « TEIITER T Bttt sttt 47

o BRI R G IR KR oot 49
G I Sk OO 49
(). BEEBETFRL R B FEE et 50

S = R - | OO 52
(G = - OO 52
G = 5 L - 52
T e = -2 OO 53
(TO) o AFTFETBIE oottt a s s e 54
G TR - 1 OO 56
(F3) « TIUE BRI oottt 57
() o BT B TR oo ettt 58

R = = OO 59
() TEBETE T ZE T oottt 59
G B - = 1 L= | - OO 60

T, BUHTIRFN G LR R oot 61
(=) o BT IR B R S oottt 61
(Z) v B B ARAE B oottt 63

B 2 v =R L OO 67
(=) v FIAR FEAUVE FEAR R IE TR oottt 67
(Z) 0 TR AU R B T vveveeeeeeeeeeeeeeee ettt sttt a et nas st s st ae s naneas 68

AN S = L OO 69
G IR @ = - - 2O 69
(Z) 0 B FEHLTE B oottt 71
(Z) 0 BRI TT A oottt sttt sttt ettt s e 71
(T0) . B A B G AT et 73

b, PR E G EBE R R oottt 73
G I a2 7/ il 1R = OO 73
(Z) e PPN BB T SRR ottt 74

AR (= 1 = v AU 75
G IR o (o= L (- o 75
(Z) s R G ATE T BIEIE oot 77

T AT FETBETE G TF K oottt sas s 78
() v ATTFETBIE oottt 78
(Z) 0 ATBEBTIEE GIE N oot 80



T RIE#R TR

F

AIEH BT E G AKX G EHE— N T EOTE, DR
FRSR A A R B AT A7 RBER T BUEH S B AR, B E ., XA R
B, FFRMET XEOF IR E L, FER, A7 RNEF IR
Z R, A B

il

—. REAX. FRBEREMTELENSH

(=) REAR 2

L BREH A B 2 BH
XXX BUH W E R TH &, DR E QB AR TR
FF ST v 1SR AL
WX GE W e RN RLAERR, FlatpstR AR,
Bl B SRR T B REA A .
HRHFNERCETTLH 7w, KUAA 7w, URES
K PR R A A AR
2. WY RAmEEK
BHFHPATIR AN T G 247, DLRAIRT R K2,
HRITFAF &7 F RO~ R MRS, FHmETgHE
BB, VAR Tt o B 0 2 B AT 37 40 B
MEEFRRFEE, URBEFHREMERE.,



T RIE#R TR

3. B 1ROk A P 45 Au ik fr 4 5 22



T RIE#R TR

HAFEP S RN EKHENRESEXR, RGN
Y e BE 1 Fo R e
BRI T LS Vs ELs, URREELAH S
ERR,
fEE 5 M B R AT Lt 2 A1, AR BCER S, BF
NS 9330
4. SR RIAE L TE
AEENH K LR T EFIRARE, B TR R
Lt amERE, WHRE5MHATIHIE, UEEL
WV EH S FHRBT L.
R TR THERBERA, BADLHTRELE,
5. W% A il & 15
S E R IF AT E R, U T, EAMEE
R
BAFEEARR, BRS RSN BT k.
A B AL SR AR, SR m R R AR
XXX T WL BRAXREE T HACH . THT B, AEKEXR.
A HS KRR AFTIEE SN KB, X— 2T 8 EHRT
B R A% S IR b i ol T REAE A & R IRE T E A AR B
1 3 X 2 5 W B 52, XXX T B BT RO (AT L & AR AT 4 5 %
FANE . ATLURH A HRKTHHL .



T RIE#R TR

(2) . FRBRRAAH

1. FAT BRI FE AT
SR, BUR AT AT b 4 AR ] 4T85 7 B B0 CBL 1 R BE A AR AL
B BN LA R AR B R A R RO VE . B, [ARE R FHX K
JRERE R VT B A IR BOR B A b R B AT AL A
RO XXX T H B ok & A A A A R T BUR T AR R
"M R TR SR E, A HTREKEE KA
B 5F A R A BRAUR] B9 XFF R T AR R X — G A EY
KA TGNy R
2. ARFBEEH N
P ARKRRAFE AR T XRXEAATTFEZLRITHE
Pl dm, TR (A0 [ 52 = X ] 42 8 3 1 (0B SO B 35 3T A Bl A B 3
& XHFo
T 32 20 B A B (R ok (AT b 4 AR ] U R 23 K, 9 XXX
BUH AT Loy Bzt gL,
RET B EFRREAT FE LR BT LKA,
B im E A B AT
3. BURW R HIALE 5 Pk
BRI AR REBOR A TUE W R WANE B EEZ kR R
W, BEAFATT . URERFNEE SN2
Bl A, TUE Wl B PR B4 A 3 A8 Y IR R IR LA



T RIE#R TR

TR AL 7 R H T 3 PR A



T RIE#R TR

XXX T B % B2 R E ke, UAAXERRNS, B
X 78 B B R
4. A R E
TUH FHRAAPTA N B SR Y a A T B BORE R, w03
FEAT A0 = ok AL
FEOL AT R ey R B AR, DUGR 55 E 65 AL I A

T ETUE R, BIR S BRI R — Bk
5. BURMEBWHA1EIL&
WW 55 58T L2 o3& a1, 2B RS 2,
ATH#BE 2 oy iR
RS R BREREN, TEAMRTURGEEL2FTET

HH R, DEEBLETIVANTRA.

(2). TREAGH

—. LY RIHNTZENE A



T RIE#R TR

HYTWRIETS, THENFEERBETRREATE,
BT T A 2 AR ] GUR B B AL, IR RATVE . RKEBUR . R
R, EERE T RIUE Iz E g AR &AW . Flan, & BUF A
ERT B EFEN AR ERRERE, X T RIUE 6 5K
FEERRE, B, FREGIIFME S TR E X Tk R
BRpENNTHEERER., Fit, TPEANREFLE 65 B L
2, Lo RITE By B AE A R I

. T RIEAATLAE S AEER

T T R IUE R, & FAT LA A& A ERKEHRIE R
ABATH R, L AFEBEREEFATE. 22N, BERFEN
%o flwn, BTV RTE Y REEAE, JUHBETHE L EKERS
EA W, AT AH B RN, W RAREMR SRR, wXT
EA T RIE AT NN EMEE N ERER. JUHETERN
Se T W T R, DA X AT WAL e Ak A R b, #R Tk RIH
YK A A AL
o DA RIUE Y 4 AR R A R A

TV RIUE R A, BRAT L3 F 48 52 T 6 28 &K
T REBRANRR ZAELQMEERF N FNTZHA., RH K
Hr FEK T RIE @ ey 32 % X F 7 aE B4 AR R Ak Al
FAMLNE, 2EXBARNTTRE, Ft, TYRIE FHEH
WRMETWTRE, wEETFeal#. EF RS BLARKE,
UAEZF T EERS . BRENNT LS 0N, T RITE U

|1



T RIE#R TR

G € RN P R Y

=, HEEBRERERIE

(—). EEKRYR

1.1 WEHNAZE



T RIE#R TR

WEHRENABRETECBRAMBEERAN. 5%, RNFEHH
BEANWARLEY, e EELE hEIRT. REXASRRK
AR &R ANETLERMEREW TS E R, UHREER
AR & R4 5l #0iR

1.2 R4 =

W FE AT KK B R AR AR A E AT, X B TE A B
EEEL BEAA. KEREWEZAHSE, BETXWELEA
THREETI AR GHER, XHENE NN TEAESERLEE
o

1.3 WET AT

BAVKEGINEHWEETE, @B EFRT RMNEE. HES N
W%, XUTEEATERBENTIRHAE, REBEFURLLSES

W, VUE R & v 1 9] 2 5 K BUR B0t 7 o

(2). RERIEER LK

2.1 RERRHZ

ETEH BB, BATEAH#E LR EYER, #ARAEHAUS
[ HIAR EHEAT o XK ALFE X E R B AR B AT AT AT BT E Y B # A
7, URFEEEBWEREN,

2.2 REHIEHIAIE



TV RTEHERTR

FrATUE %5 A RV 8 % A8 R iy T & 3501, DA AR A1 2 A
RE4 S TUE WL E AR, Mesh, EATKEE R EIE, DIRIETE
iy 52 E AR R AF A E IR AT AT .

2.3 MEwZE R

REHATREFZ, UWARTENRERREGRIEAT, #iL 2 H
W B AR SN T AR, RATH BB R LB A E A, JF R B E AT 4
e, VATHTAR & TUE B E K

(2). EESREEFARE

3.1 WEIRE

W T A 4 R N B R B R AT X A X M T S
hE. HE IR EEX. ST ENENS. BEREEE
R, AZHEEIEBERLE. RERN. R HNFTHNF
RPN

3.2 MEEHRE

RELHRREQEENTRASN R EES R, /485
HEKE BRI AT R, ARG E T RKE, M0 E
HMEFHEEL R EEH FB, WHRTERERFEREE K,

=, BRBHLN

(—). &3 ARmBRRARR

1. IJE\ EJ /Eﬁ\ﬁ&ﬁii‘lﬂ‘%

10



T RIE#R TR

11



T RIE#R TR

W31 H A Bk EHIGE RAR A XX 770, BAAER KM
BV AAAN XX T8, WERWFZ 3% A XX 776, Bk, TUEH
RANI R F AT A XX T T

BE AR BEWIZERREEANFRARXX T T, BEM
&M XX 77 70, BRIRVEAE XX G, P RBE XX 7. B, I
BBy Fi2E RAMSIT A XX 7 To

Nt oA FRERFPERTOTEFEAAN X T T, HEK
Mo R TE G XX 76, BRI XX 7 T,

2. TRHANC AL 247

BERE BRI VRTEN= SR EFFHERNN X T

L

WG GEREEEMERTZHH, BREAEZFRK
%A XX T 7T

HafAE N BEUEMN, EREEKIMERET N XX
J1 TG

3. MAMRHEK:

BRTE B9 & R A (A7% R sk A LT B R B3 8 kR
AIRITAL 2 KA K XK T TCo

s (B s An b5 4o Bl Bl s fr At 2 SR E A A
K XX 77 TG

Ft, FHBERAMELA XX AT CEEAD XX A 7T
(R A,

11



T RIE#R TR

4. B EUH AT -

12



T RIE#R TR

BRIE MRS E N XX T, FEERAN XX TG, W
FHBEREN X T L. BEABERGAZE AARRFERZ, WHE
MBI (R / (FHEERZE FLTERE) =
XX £,

5. #IE (NPV) Ay sl & (IRR) 247:

#IME (NPV) BIFETEEREEERATNENZH. BR
FETHEXF, FFHEFRE N (FEERE FITE R,
IHEBE A X%, MNPV HHK: NPV = ¥ [ (F&RmE) / (A
+ THE) “HFR] AW F A

AU s R (IRR) £FEF NPV A FWF AL, X2 HEA
R —NEEET. BN HFREHF T HHTHEE IRR #,

6. Ko fr R EUE 5 AT

RFe p AT @3E % BT F M. AR RN T AT % H
F X E G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X I H 4 f
WA W R

7. KEBEETHEREE K.

T EEMEF RS, MENKANGE, rRARETZ.
AT E 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

12



T RIE#R TR

AR REETE XN EML NIRRT, wE DR
AR, AERIA LA RIAMKEF AR, TERTETEEAIAAL
MHEMEL, AMSIHHLEFTERMKHATREEEREE,

(Z2) . TR

T E R

T RMEEBLG N RBA T BEARMNAFRE, Flin g
UEI MR R R E REBIE AT, FTREABR B~ m e LEM £ 7K
X REETF N FRLTART T RUBA, URBFFTHEE .

Wesh, BEHBEI AR T RRFIFNT IS EH, FAl2REA
Bevalm A, mAESE, NTmE 7T ABNESEET.

AR R

T RIE BN, wHERRNET R ENEEE
B ER RS, ARRE T REMNARE, ZRD T EFLEFH
BHHE A . XL BT RE R A AT L A BT AT, TS B b #AT %
T A T K

BH LT e 5 AF A ZALE &1, RETHM A, wEIRR

BRMA, RBRAFETLZ, MW EFRWREETERS, N®

B EAAT A BB A FT

T 37 7 P B RV

& T RIUE o) # B IRR P m, e KR 7T B or fH e &

13



TV RTEHERTR

X, TRERMAHEE N T AT RIE R, XA FRKEK T pEE
BT b # 1) B IR AN RO PR T

PLEAECONA SO B T8I, AT REREN—F AR
B TP EEI, EWH -
https://d. book118. com/385244331014011233

14


https://d.book118.com/385244331014011233

