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Overview
CHAPTER 01



Description: The Federal Reserve System was the largest central bank in the world in 2022, with total assets exceeding 8.57 trillion U.S. dollars. The Federal Reserve System consists of 12 Federal Reserve Banks, with the Federal Reserve Bank of New York holding by far 
the highest value of assets. People's Bank of China ranked second, with total assets worth roughly six trillion U.S. dollars. Bank of Japan followed, with 5.35 trillion U.S. dollars worth of assets on its balance sheet. Read more
Note(s): Worldwide; December 2022
Source(s):  Various sources (central banks) 
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Largest central banks worldwide in 2022, by total assets (in trillion U.S. 
dollars)
Largest central banks worldwide 2022, by total assets

http://www.statista.com/statistics/1409434/largest-central-banks-worldwide-by-total-assets


Description: The central bank of Germany, Deutsche Bundesbank, stood as the largest central bank in Europe in 2022. Its total assets exceeded 2.9 trillion euros by the year-end. Bank of France secured the second position, with total assets worth roughly 1.9 trillion 
euros. Following were the Bank of Italy and the Bank of England, with 1.47 trillion and 1.22 trillion euros on their balance sheets, respectively. On a global scale, only the Deutsche Bundesbank ranked among the five largest central banks, [...] Read more
Note(s): Europe; December 2022
Source(s):  Various sources (central banks) 
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Largest central banks in Europe in 2022, by total assets (in billion euros)
Largest central banks in Europe 2022, by total assets

http://www.statista.com/statistics/1409583/largest-central-banks-in-europe-by-total-assets


Description: Despite a slight decrease in the financial assets on the balance sheet of Deutsche Bundesbank, it remained the largest central bank in Europe, with assets worth roughly 2.9 trillion euros in 2022. Bank of France followed, with total assets worth 1.89 trillion 
euros. Bank of Italy ranked third, but Bank of England and Bank of Spain also reported more than one trillion euros worth of assets at the end of 2022. Read more
Note(s): France, Germany, Italy, Spain, United Kingdom (England); 2002 to 2022
Source(s): Financial Stability Board;  Various sources (central banks) 
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Asset development of the five largest central banks in Europe from 2002 
to 2022 (in trillion euros)
Assets of the five largest central banks in Europe 2002-2022

http://www.statista.com/statistics/1409612/assets-of-the-largest-central-banks-in-europe


Description: At the beginning of 2024, the Bank of England had roughly 927.8 billion British pounds worth of assets on their balance sheet, out of which foreign exchange reserves amounted to approximately 185 billion British pounds. The base rate stood at 5.25 
percent, the deposit rate (or operational deposit facility) at five percent, and the lending rate (or operational lending facility) at 5.5 percent. The base rate was set at 5.25 percent in August 2023, the highest rate in the last decade. Read more
Note(s): United Kingdom; December 2023 to February 2024
Source(s): Trading Economics 

Value Reference date

Central bank balance sheet (in million GBP) 927856 Feb '24

Foreign exchange reserves (in million GBP) 185469.26 Jan '24

Interest rate (%) 5.25 Feb '24

Deposit interest rate (%) 5 Jan '24

Lending rate (%) 5.5 Jan '24

Money supply M0 (in million GBP) 94622 Jan '24

Money supply M1 (in million GBP) 2225315 Dec '23

Money supply M2 (in million GBP) 3014191 Dec '23

Money supply M3 (in million GBP) 3524371 Dec '23

Banking sector balance sheet (in million GBP) 4383919 Dec '23
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Overview of main Bank of England figures 2024
Key figures of the Bank of England in 2024

http://www.statista.com/statistics/1440211/bank-of-england-key-figures


Description: The total assets of the Bank of England increased significantly between 2006 and 2023, with particularly sharp increases in 2021 and 2022. This was due to the quantitative easing that was initiated as a response to the COVID-19 pandemic. In 2023, the 
total assets of the central bank decreased slightly but remained above one trillion British pounds. In Europe, the largest central bank in terms of total assets is the Deutsche Bundesbank, which held almost three trillion euros at the end of 2022. [...] Read more
Note(s): United Kingdom; 2006 to 2023; As of February each year
Source(s): Bank of England 
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Total assets of the Bank of England from 2006 to 2023 (in billion GBP)
Annual value of assets on Bank of England's balance sheet 2006-2023

http://www.statista.com/statistics/1440068/bank-of-england-total-assets


Description: The net operating income of the Bank of England reached a record high in 2023. In the calendar year between March 2022 and February 2023, the British central bank reported a total net operating income of roughly 804 million British pounds, the highest 
in the observed period. In comparison, the net income of the Federal Reserve in the U.S. dropped by almost 50 percent in the same calendar year. Read more
Note(s): United Kingdom; 2014 to 2023
Source(s): Bank of England 
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Net operating income of the Bank of England from 2014 to 2023 (in million 
GBP)
Annual net income of the Bank of England 2014-2023

http://www.statista.com/statistics/1440121/bank-of-england-net-operating-income


Description: The net interest income of the Bank of England was exceptionally high in 2023. The central bank reported a total net interest income of 98 million British pounds, more than seven times higher than in the previous year. The bank's total net operating 
income increased as well, but much less drastically than the interest income. The sharp increase in interest income is attributable to the rising interest rates throughout 2022 and 2023. Read more
Note(s): United Kingdom; 2014 to 2023
Source(s): Bank of England 
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Net interest income of the Bank of England from 2014 to 2023 (in million 
GBP)
Annual net interest income of the Bank of England 2014-2023

http://www.statista.com/statistics/1440125/bank-of-england-net-interest-income


Description: The operating expenses of the Bank of England increased over time between 2014 and 2023, with 2023 witnessing the highest expenses during the observed period. That year, the total operating expenses of the central bank amounted to roughly 758 
million British pounds, 47 million more than in the previous year. At the same time, the net operating income of the bank increased as well, reaching its highest value in 2023. Read more
Note(s): United Kingdom; 2014 to 2023
Source(s): Bank of England 
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Operating expenses of the Bank of England from 2014 to 2023 (in million 
GBP)
Annual operating expenses of the Bank of England 2014-2023

http://www.statista.com/statistics/1440201/bank-of-england-operating-expenses


Asset holding
CHAPTER 02



Description: The value of total assets held by the Bank of England increased significantly between 2013 and 2022. A particularly sharp increase took place in 2020 and 2021, triggered by the quantitative easing introduced as a response to the COVID-19 pandemic. The 
total assets of the Bank of England dropped in 2022 but remained above one trillion British pounds. In the third quarter of 2022, the British central bank held roughly 1.1 trillion British pounds worth of assets. In Europe, the largest central bank [...] Read more
Note(s): United Kingdom; Q3 2013 to Q3 2022
Source(s): Bank of England 
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Total assets of the Bank of England from 3rd quarter 2013 to 3rd quarter 
2022 (in billion GBP)
Quarterly value of assets on Bank of England's balance sheet 2013-2023

http://www.statista.com/statistics/1440057/bank-of-england-total-assets-by-quarter


Description: Loans to the Asset Purchase Facility (APF) were by far the largest asset type on the balance sheet of the Bank of England in the third quarter of 2022. The APF refers to a program implemented by the Bank of England to buy financial assets, typically 
government bonds, as a part of its monetary policy. The primary goal of the APF is to influence economic conditions by adjusting the amount of money in circulation and the interest rates in the financial system. As of September 2022, the amount [...] Read more
Note(s): United Kingdom; September 30, 2022
Source(s): Bank of England 
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Breakdown of the Bank of England's balance sheet as of Q3 2022, by type 
of asset (in million GBP)
Bank of England types of assets held, according to balance sheet Q3 2022

http://www.statista.com/statistics/1422097/bank-of-england-balance-sheet-composition


Description: The total value of international reserve assets held by the Bank of England increased overall between 2014 and 2023, albeit with fluctuations. As of September 2023, the Bank of England held roughly 181.6 billion U.S. dollars worth of reserve assets, slightly 
lower than in the previous quarters. Read more
Note(s): United Kingdom; Q1 2014 to Q3 2023
Source(s): Bank of England 
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Total value of international reserve assets held by the Bank of England 
from 1st quarter 2014 to 3rd quarter 2023 (in billion U.S. dollars)
Quarterly value of international reserve assets at the Bank of England 2014-2023

http://www.statista.com/statistics/1419500/bank-of-england-international-reserve-assets


Description: As of March 2023, the Swiss National Bank led the list of the largest central banks in Europe based on international reserve assets. The Swiss central bank reported 894 billion dollars worth of reserve assets, underscoring its economic strength and 
financial position in the region. The Central Bank of the Russian Federation followed, with 594 billion U.S. dollars on its balance sheet. Among the observed central banks, Denmarks Nationalbank had the least amount of international reserve [...] Read more
Note(s): Europe; March 2023
Source(s): Official Monetary and Financial Institutions Forum; Various sources (International Financial Statistics, national central banks, international organizations) 
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Largest central banks in Europe as of March 2023, by international reserve 
assets (in billion U.S. dollars)
Largest central banks in Europe 2023, by international reserve assets

http://www.statista.com/statistics/1413706/largest-central-banks-europe-by-international-reserve-assets


Description: This statistic illustrates the total amounts outstanding of international gold reserves in the United Kingdom (UK) from January 2014 to July 2023. It can be seen that the total amounts of gold reserves fluctuated overall during this period of time, reaching a 
value of over 19 billion U.S. dollars as of July 2023. Read more
Note(s): United Kingdom; January 2014 to July 2023
Source(s): Bank of England 
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Total amounts outstanding of international gold reserves in the United 
Kingdom (UK) from January 2014 to July 2023 (in million U.S. dollars)
Monthly value of outstanding gold reserves in the UK 2014-2023

http://www.statista.com/statistics/320270/uk-reserves-gold
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