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Option, futures, indices, constant maturity etc.
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e CDS matching and confirmation
e Standardisation of documentation
e Tradable Credit fixings

e Market regulation
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Assets Liabilities
+ Credit Risk Transfer through:
- Cash “True Sale”
- Synthetic using “Credit Default Swaps” Ratings
_— o
- | Class A AAA
Diversified ! el Credit
tPOOI Olil: ’ Transfer )G < W AA t Tranched
ically, — ) "
f?;zad in)cl:ome i % BBB | SooUrHes
assets :
| [
v Subordinated :::ed
+ Credit Risk Transfer for: [
- Balance Sheet Management J
- Credit Arbitrage

Assets may comprise:

* Investment Grade Bonds / Loans
* HY Bonds

* Leveraged Loans

* Emerging Market Debt
« ABS / MBS CDO : Collateralized “Debt” Obligations, more encompassing

term than other terms such as CBO (“Bonds”) and CLOs (“Loans”)

The above is indicative capital structure only

2025/1/1



P ERFCCAASOE KR TS, ATRERREN —LAE. METHRIAREL, 1§
i: https://d.book118.com/398073024006006133



https://d.book118.com/398073024006006133

