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Overveiw
CHAPTER 01



Description: The housing market in the UK slowed in 2023, with the number of housing transactions declining across all countries. In England, which accounts for the majority of sales, the number of transactions fell to 72,410 in December 2023. That was a decrease of 
about 22 percent from the same period in 2022. Scotland, Wales, and Northern Ireland also experienced a decline in buying activity. Read more
Note(s): United Kingdom; March 2016 to December 2023
Source(s): HM Revenue and Customs 
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Total number of residential property sales in the United Kingdom from 
March 2016 to November 2023, by country
Number of housing transactions in the UK 2016-2023, by country

http://www.statista.com/statistics/759585/number-of-residential-property-transactions-in-the-uk-by-country


Description: House prices in the UK rose dramatically during the coronavirus pandemic, with growth slowing down in 2022 and turning negative in 2023. The year-on-year annual house price change peaked at 14 percent in July 2022. In December 2023, house prices 
declined by 1.4 percent. According to the Nationwide Building Society, the average house price exceeded 265,000 British pounds in 2022. Read more
Note(s): United Kingdom; July 2007 to December 2023
Source(s): Land Registry; Office for National Statistics (UK) 
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12-month percentage change in house prices in the United Kingdom (UK) 
from July 2007 to December 2023
Annual change in house prices in the UK 2007-2023, per month

http://www.statista.com/statistics/751619/house-price-change-uk


Description: According to the forecast, the North East and Wales are the regions in the United Kingdom estimated to see the highest overall growth in house prices over the five-year period between 2024 and 2028. Just behind are North West, Yorkshire &amp; the 
Humber, and Scotland, which are forecast to see house prices increase by 20.2 percent over the five-year period. In London, house prices are expected to rise by 13.9 percent. Read more
Note(s): United Kingdom; January 2024
Source(s): Savills 
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Five-year forecast of regional house price growth in the United Kingdom 
(UK) from 2024 to 2028
Five-year forecast of house price growth in the UK 2024-2028, by region

http://www.statista.com/statistics/975951/united-kingdom-five-year-forecast-house-price-growth-by-region


Description: The Halifax house price index, which was set at 100 in 1992, reached a value of more than 500 over the course of 2022. In December 2023, the index stood at 495.1, which was as slight increase from the same period in 2022. The average house price 
amounted to about 287,000 British pounds in December 2023. Read more
Note(s): United Kingdom; December 2018 to December 2023
Source(s): Lloyds Banking Group 
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Halifax house price index in the United Kingdom (UK) from December 
2018 to December 2023
Halifax house price index 2018-2023, per month

http://www.statista.com/statistics/289075/uk-house-market-halifax-house-price-index


Description: In 2022, approximately 64 percent of all housing in the UK was owned and occupied. This share increased slightly between 2017 and 2021 due to the low mortgage rates and growing consumer confidence. Nevertheless, the dramatic house price increase 
since the onset of the coronavirus pandemic in combination with the low inventory of affordable housing has forced many prospective home buyers to place their plans to purchase a house on hold. In 2022, the share of households in a [...] Read more
Note(s): United Kingdom; April 2022 to March 2023; 11,205 respondents; The survey included 9,752 interviews and 5,284 physical surveys.
Source(s): Ministry of Housing, Communities & Local Government 
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Distribution of property tenure in the United Kingdom (UK) from 1980 to 
2022
Property tenure distribution in the UK 1980-2022

http://www.statista.com/statistics/804446/property-tenure-distribution-in-the-united-kingdom


Housing stock and 
construction

CHAPTER 02



Description: The number of dwellings in England increased steadily since 2001, reaching a total of approximately 25.2 million dwellings as of March 31, 2022. In 2001, the first year under observation, there was a total of over 21.2 million dwellings in England, meaning 
that the estimated total number of dwellings increased by more than 3.6 million during the period under observation. Read more
Note(s): United Kingdom (England); 2001 to 2022
Source(s): Department for Communities and Local Government (UK) 
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Number of housing units in England from 2001 to 2022 (in 1,000s)
Number of housing units in England 2001-2022

http://www.statista.com/statistics/232302/number-of-dwellings-in-england


Description: Most of England's housing stock is owner occupied and built before 1919. Among the homes built after 2002, less than two million were owner occupied, about 600,000 were privately rented and approximately 400,000 were social housing. The largest 
share of social housing was found in buildings built between 1945 and 1980. In 2023, there were around 15.5 million owner occupied households in England. Read more
Note(s): United Kingdom (England); April 2022 to March 2023; 11,205 respondents; occupied dwellings 
Source(s): Department for Communities and Local Government (UK) 
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Age of housing units in England in 2023, by tenure (in 1,000s)
Age of housing units in England in 2023, by tenure

http://www.statista.com/statistics/292252/age-of-housing-dwellings-in-england-uk-by-tenuree


Description: In the third quarter of 2022, there were 40,650 housing units completed in England. The number of home constructions finished has fluctuated significantly during the past decades. Due to the start of the COVID-19 pandemic, the number of homes 
completed throughout in the second quarter reached the lowest value in this timeline at less than 17,000 units. Nevertheless, activity recovered fast with over 51,000 houses finished in the last quarter of that same year. Read more
Note(s): United Kingdom (England); 1st quarter 2007 to 3rd quarter 2022
Source(s): Ministry of Housing, Communities & Local Government 
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Total number of housing completions in England from 1st quarter 2007 to 
3rd quarter 2022
Quarterly housing completions in England 2007-2022

http://www.statista.com/statistics/286679/united-kingdom-uk-housing-completions-by-all-tenures


Description: The number of completed build-to-rent home starts in London declined in 2023, while the rest of the UK observed the opposite trend. In London, there were 35 starts in the third quarter of the year compared to 3,339 in the rest of the country. Build-to-
rent refers to homes that are built specifically for renting rather than for sale. They differentiate from traditional rent homes with their focus on the provision of as services, i.e. professional on-site management, shared spaces, work zones, [...] Read more
Note(s): United Kingdom; Q1 2018 to Q3 2023
Source(s): British Property Federation; Savills 
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Number of build to rent homes starts and completions in London and the rest of 
the United Kingdom (UK) from 1st quarter 2018 to 3rd quarter 2023, by status
Number of build to rent homes in London and the UK 2018-2023, per quarter

http://www.statista.com/statistics/827041/number-of-build-to-rent-homes-london-and-uk-by-status


Description: Private enterprises started the construction of 29,090 homes in England in the first quarter of 2023. New home construction starts in England reached their lowest level in years during the second quarter of 2020 - resembling a decline in 2008. By the third 
quarter of 2020, however, housing starts initiated by the private sector had gone up again, now amounted to nearly 32,000. Outside of the periods surrounding 2008 and early 2020, the number of housing starts in the UK region remained [...] Read more
Note(s): United Kingdom (England); 1st quarter 1978 to 1st quarter 2023
Source(s): Department for Communities and Local Government (UK) 
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New home construction starts by private enterprises in England from 1st 
quarter 1978 to 1st quarter 2023
Quarterly housing starts by private companies in England 1978-2023

http://www.statista.com/statistics/286659/united-kingdom-uk-quarterly-housing-starts-by-private-enterprises


Description: The construction output of new private housing in Great Britain increased in 2022. This index measures the construction output of new private housing within Great Britain. From 2001 to 2006 this index saw a growth, followed by a significant decline, 
reaching the lowest value in 2009. Since 2010, the construction output index of new private housing has been growing continuously, peaking in 2019 before falling significantly in 2020. Read more
Note(s): United Kingdom (Great Britain); 2000 to 2022; The year 2019 is the base year used to calculate the index value.
Source(s): Office for National Statistics (UK) 
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Construction output index and growth rate of new private housing in 
Great Britain from 2000 to 2022
Construction output: new private housing in Great Britain 2000-2022

http://www.statista.com/statistics/296275/great-britain-construction-output-new-private-housing-y-on-y


House prices
CHAPTER 03



Description: Average house prices are affected by several factors: Economic growth, unemployment, interest rates and mortgage availability can all affect average prices. A shortage of supply means that the need for housing and, therefore, competitive market 
created will push up house prices, whereas an excess of housing means prices fall to stimulate buyers. Read more
Note(s): Europe, United Kingdom; 1995 to 2023; as of December of each year
Source(s): Office for National Statistics (UK) 
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Average house price in the United Kingdom (UK) from 1995 to 2023, by 
country (in GBP)
Average house price in the UK 1995-2023, by country

http://www.statista.com/statistics/751694/average-house-price-in-the-uk-by-country


Description: When it comes to house prices in different cities in the United Kingdom (UK), the cost of buying a home varies greatly. In August 2023, the average house price in London was roughly double the national average. At about 536,000 British pounds, the 
capital of England had the highest average house prices in the entire country. Despite the housing market cooling in 2022, many of the UK's major cities continued to experience growing prices in 2023. Read more
Note(s): United Kingdom; August 2023
Source(s): Office for National Statistics (UK) 

Average price Annual percentage change

London 535597 -1.4

Cambridge 513078 -0.4

Oxford 508305 6.8

Bristol 352156 0.6

Edinburgh 335815 0.9

Bournemouth 334426 -2.9

United Kingdom 291044 0.2

Cardiff 264380 2.6

Portsmouth 253407 -0.5

Southampton 249476 1.5

Leeds 244233 2.7

Manchester 241956 6.2

Birmingham 231489 1.1

Leicester 227176 -0.4
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Average house price and percentage change from the prevous year in the 
United Kingdom (UK) in August 2023, by city (in GBP)
Average house price and annual percentage change in the UK 2023, by city

http://www.statista.com/statistics/1006395/average-house-price-in-the-uk-by-city
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