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FIGURE 3.2 Average initial returns for IPOs in various countries
Source: Provided by Professor J. Ritter of the University of Florida, 2005; bear.cba.ufl.

edu/ritter. This is an u

ated version of the information contained in T. Loughran, J.

Ritter, and K. Rydgvist, “Initial Public Offerings.,” Pacific-Basin Finance Journal 2 (1994),
pp- 165-199. Copyright 1924 with permission from Elsevier Science. Updated August

2007.
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