ZERHEIE TR TR

_—

A BT H AIAT M

b

2T F



REHBETE AT EER TR

FBETE oveveeeeeeeee ettt ettt ettt ettt a bt s e et et a et ettt n et et et s s et e st s s antete s s nasaetenenaras 3
—. #2 %mﬁﬁ .......................................................................................................................... 3
() A BT B A M oo 3
(D\ﬁéﬁﬁ&Aﬁ ........................................................................................................... 5
G R o i . OO 7
B -2 s 1 OO 10
GOz 2 J R Ao ik € RO 10
Cﬂ\ﬁﬂvmﬁﬁ ............................................................................................................. 13
(G I = Z = OO 14
(W), ZW%& ﬂmﬁﬁ ..................................................................................................... 15
S O OO 17
() o T B oottt 17
G T 1 OO 18
Tl = = = 1 OO 19
U N e - D 1 OO 21
()« FRIEATAE LS TR oottt 21
(Z) o TR BT D T oottt 22
(Z) o TR BRI HE ettt 23
I 2= PP 25
(FL) o BRI IE T oottt 27
F R TBTE R EE AT AT oottt 28
() o BT TFE R TT ettt 28
G B 11 2=~ OO 29
(Z) o B BT T Hieeeeeeeeeeeeee et ettt 30
A= OO 31
G Il = 1 - L OO 31
G T = I OO 34
(E) o B B 0 AT oot n et s et st nenenenenens 37
Qi DI B = L = OO OO 38
(FL) v HUE AR K ettt sttt s st snaeeas 39
(FR) « T IR oot 40
() ¢ BB B i ettt ettt e et ettt te et ee e ane 42
oy BRI AR G B Bt 43
G I Sk PO 43
(Z). BREERBETELE R SE T oo 45
ANy TR BTG E R oottt 46
(7)) TEE A RIEG B R oottt 46
() s R B H G ettt 47
(Z) 0 TEB R G TRI .ottt sttt s et et tese s snstetenes e 49
e TR IR A BB TE T F oot 50
G Il = =52 R o OO 50
(Z) . I R G IETE T oot 50



REHBETE AT EER TR

SR - Nl 1= | £ OO 51
G I 5 & N cUE i == OO 51
R Lk = PR 52

o A G RIAETR oottt 53
() 0 R EFEE TR oottt 53
(Z) 0 LA TR E BT L coeeieeeeeeeeeeeeeee ettt sttt sa st st s snaneas 55

T o B P R RETE G THIIEE oot 57
(7)) v B R RETEIEE oot 57
G 2 1=~ 58

. DA TG AT sttt 59
G I N @ = = PR 59
(Z) 0 B FEHLTE B oottt 60
G T = OO 61
(TD) o A B G AT oottt 62

S T = I OO 63
() v LR AT ottt 63
() e BT L EHARIE L oottt 65
(Z) v FBET AT oottt 66
(T9) . LI TR oottt 67

R R - - OO 70
(=) v RHEILRIG I E oottt 70
- e = - OO 70
(Z) v BEHEIE BT LI EE oottt 71

A = - ) OO 72
() R T AL BB T oottt 72
(G =3 - 0 2= <O 73

R A N =R = - o OO 75
G I a7/ il 1R = OO 75
(Z) . PPN BB T B R oottt 76



ZERHEIE TR TR

B

AT HBEBMTRIE T, ATUE B A REGH-T FRWT
sz wmfe. A7 RMET HENEF. rEFRE EIPE N
A, AT MEARMTELS T, FERBENE, K7 ENH
FARRZHA, My A&,

—. Ha®ELA

(—) . 2 PHBRLHT

DX A& A A A 4= 7T

FEAETE B8 R ER LI &, EERE S HA KL FF
Ko TETHERUALKERARBET RENEKAXE, AHTERS
AT £ EACE . F B, TUHEELEF LR ED), G
TE. BUAMMSFL, #—FRI|RLGHUEGF. W, TEHE L AT
HUA B9 & 15 Ak DX 5t it &k S gE 3301, AT 82 7 e 1T B9 BR ALk 6
AT TSI B AT FIRAF R BT I0E 89 KB R,
TR RHAENHRW T HFEL R,

At G M 05 B T A



REHBETE AT EER TR

FEGETE LM RERTI kTR E RN T, 3
7L AL KEY 2 A R 7 T R By 2 0 X R = A3 0 7T e
2RFAA R AR XA 2 fE, A KW RITHE S TUE A
BTV AT HFERTRRELHRTITRENLELA, K
HE MR NN E 7K EETE AR R X AR TR
EIAHRTBEBNER, W AAHKEREHRT LRl tEfmg
Bl &

o FE IR 5 IR e B PR

MERXEHETEN AR, YHEMRENERELALATF K.
TERFEETNRE LR, 7 FRERM N A E B iR E R
e, X SRR R AR oK ZE AL R M B A T R, TE X A A I Y
REAIRXFLEHEE, WHEMUHRFERRTH. fln, BE
By 28 B8 An 22 3 I ] DU R, REEREEATRE: AR
NEZHw A ERMRARRTUREERNEERE.

XA IR R B B AR T

F BRI E IR A ] RS R R 77 WY S 7 T RE WO AL R X
LR R EY K UE . BUH RBUE IR 15 5, o H T B ARER. WD K
Wy 7= A AR IR A R SRR, B R A A IR R R IR 5B THEY LA b,
TUE A 4 H SO E S SR A S 5, B B L RS S SR
BB TRAHX XU S FEMFEE REFHIRNBUT HKX
BT SR N, R T A X R BER S AT B R

AR FTEMGEAEN RS



REHBETE AT EER TR

EA—NMEFH LT ERNIE, EHET 2R ATLAR
TR AL SE B B, TR A A TRk b B S Ao R A S
EHERI, THEEGEM AR L THNTERSAL, flin, T
B X 5T A AT 38 Fr Xt TR 45 38 o 2 7 25 R & R L
SW R ANV EF A FETH. XEHESETE AL LG
W BB IR, BRI FER SN, 70N A b ##,
BHEMT L H R ERERE S FTETENHES,

Wi, REBEFEELEZEF RS E5H S NHES, W
LHFIE ., XHHEXERMEA TR, RE5HFRPE, #
H—FBRUEEALLSATELLVARE. PR SEL AT
BCE AL X R 7Y A T A AT AR AL, 1 RE 4R Tk IO 4 b B A FT A SR

FEHETE B4 22w R X LA £ T TR
b FE B KR 8K T 5 H b 540 5 HA N B Fo R S4B SR B\ GE
ZRE, RELHMEFHSHAULR. XMEF S THE B TR
B R, 1R ARG e R B T .

RAEEN, REBHTENE ST HELEMELTH . MEHER
WA AFRANERSE, BIR#EESENF TS TN L Th, FE
B LR EMCETENRE, TEM TRAMRKHZEF ., XA
Mo EEEERA, AL ETEW, XEHEETE TR
THRAZFE KB ARQUFHOTE, LR A T REL 2 HES TR AR
HAEFRENKEE X,



RBARTUE A b %
(2). HeBENELH



REHBETE AT EER TR

AT NG HAR, KEHEETE FRNEAM L0 e A
e, flin, TEER SAmga G, N5 REMAY
HE F AR B S AR 3 T A

TE 72 LU ST AF By U M A A B TR, Ao AR T B XK
kiR G A KB R o X AR S H S R, R RO TIE X
X8 B9 B 2 ARG

G 45 A T L

REHETE X YA FEMN T IEES &, DUE A LLE T
BRLHER, RARETEMBEAKML, RESRHEYHHRL,

T YRR, TUE LR R G YN A LA, AT
XEFYHMBEFH S TN E. BB, TE L Y35 LA 1E,
RS S AR YL A, W BY Y5 B A 3 R AT L K

A DX A VE B E

T E AR o I B R R 3B R E A TE R L A
X EREZ RRXBREMREFER, DAL ERETH.

FEHEETE F[ LU RGN E ik, i K E R
Fa s 0, RREHXERWAERE. Wb, FE LT L H
HRM KA 55D, I FFE R ERFE, DURRBARX KR Z
HYBR R Ao )T B R

PRI v e 1

ERFRF FE, TE R # R D 3L H B I R

bR T R R AR, SERE AR A, A RE LR



REHBETE AT EER TR

IR AR R 5o



REHBETE AT EER TR

BEZLTUERS G LR FERFIE , WA E SRS
WE ENMARF, REFHEAFRERPOER B, JET LS
RIAREF B, "IERMTFLEEFE T AR,

(2). R R R R

AT HREERETE ORI ARAREHREEENHE 2N
b, BN AT fr AR A R 2R EE, DT 24 X HEH T
AE T i B9 L AR A & R BOAE B2 3 S 0 47

Lk XA A 1 9 K fe BORT 5

Rie#n: ZERETHETREERH KA, LEwRAEX
B O A TUE 2 B T8 £ vE IR A B 18y B L.

BARRT R

RIMARXEOER S, RRSHRGHMER2E, BT
TRy E WA Z D

SEHE R BT, R E A TR R A iF A
WE, FERAX R R FIE B EEE I

EhpnF{SH5ED, wItRBME KL, tHXERE
B55I0E 1M R AR

2. F N1 J R B R

Rie#n: ETRTIRY T T TN, LEZEFE
FRBEFT D) AT LTI R E T .

BARRT R



REHBETE AT EER TR

5 APk ZIINA A, TFRA X IE FREEIRAE,
B o B R T CRE
HIRMAEETE, REXLINE, FHLuFefmsi
ARG ERTTEE R,
EREREFREZTRIENER, AN TEEMEAR
A, DU Ltk
3. At & - E W KBy R Foxt 5
Nie#hid: Z/EHETE SR L LT 5 S Hey ST iy
EAFAEFR, FEE2EKRM AR,
AR R
FETUE J N 5 99N & M SCURR), o 4R T V& 2 A0 v 38 5K
B A SO R
TR X iE S A 5 TR, #E ot 5 T A 4 Ay
fAmEE,
XFELH AP EIE, BRIUE X R4 AR 24 H 5
B AT o
4. FFEZNT A 2R R B R
Mo E: TEBIRFERE, g tRE®E, oA

X 4 7& L2 7 & 1T 5,
ARt
ST AR B IR A B A N R, UL MM E . R Ao

KT 4



REHBETE AT EER TR

KA THEFERAEA, WD BRI IREEAE,
HLUMARAKSE, FEFFERFPIE, wHENEW
ERRRE T,
5. i FFIEAR AV = 77 9 R R RO R
Nie#t: KEHETE 78« 38 0 a3 57 R Av 25 A 1% e
HF R, e LA RGINES, Bl AR, IR RE RS
HH
AR R
A B aE, KRTEERREREFT IO HERR
FE. B, HETEEAR. AERBREKE, IHEFERRHE

7.

LM R KR B R, R AT RERF RS
AU REHE A, IR AT S H R B AR
ETUE AR B F B3 5 R KPR E A R A, #4
TR F R ] B R R A
2B A Z AW RS B3R
Nie#it: X EHRETE 27 Rt 2 EMMGSNE A,
Plan R Z AL K A 14 iR AndE R K
B AR K
SHXAH A, Bl 2 X ABEHE, THIE S KE 2w,
FETUE & AR o (R HF R A 6 R, B 0B 98 2 SR g D
SE R o S A

10



ZERHEIE TR TR

B A I B A B, (R BT (H AL XK R 2[R B 2 R AR B
ZREAL 2N S H AT e R B R
5 &= &M RARA WS JOxf 5
Nie#it: EXEHENEZELET, THREAAENTAME
Y HREEE, FAEGEZEMBEARFHNE.
B AR K
SEHE T A N BE R BORA ARt , RITH MRERHZE

E
X R THATEERF MRBRAEF)], BUMITHEEL LN
ER.

A EHE B2 A, LA X T R A B AR A 2 4
B o

= BHERELH

(=) EFFARIZRARRLH

1. BUH B AT A
ISR R A B L E R AN XX 7770, AL R
HEEREAN XX 77 T, WERXEMZ XA A XX T 6. EHit, JHE
HY AT B H AR A 1T XX 7 7T

11



REHBETE AT EER TR

o

RA: B RIEE R ETE AT TR A XX 7 7, BEATR
AW XX 777, REVRVEAE XX 7T, S#FABEXX T or. Hit, JHE
oy IR E AR T A XX T TT.
Rt & kA FERFPERTOTEFRAAN X AT, HEK
HMEF TR A XX 7T, BRI A XX 7 TT.
2. VY am 24
Bk BREEMEIEHON &SRS FHERAN XX

=

ARG GEREEEMERTZHH, BREAEZFR
%A XX T 7T
HafAE N BEUEMN, EREEKIMEARET N XX
J1 TG
3. MAMERHEK:
BRTE B9 & R A (A% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo
s (EBdk s An b5 48 Bl el s fr A 2 IR E A 4D
K XX 77 TG
Fbt, THBERAMELA XX AT CEEAD A XX A 7T
(R A,
4. A% H B CHA e AT
B%THE B BATH LK H XX 7, FEERAN XX AT,
MAEERHA X T T. BEEBERFZRZERAREFEL, R

12



REHBETE AT EER TR

BH i e A (B %)/ (FEEWRSE F1EE KA =
XX 4,

13



REHBETE AT EER TR

5. #IE (NPV) Atz & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, §FHEFREN (FEEKE FITE R,
FIERE N XX%, MNPVITEH: NPV = [ (A /
+ THE) “HFR] AW F A

AU s R (IRR) £FEF NPV A FWr AL, X2 EHEA
A —NEEET. BRI HFREHF T HHTHE S IRR #,

6. Rlefr R EUE 5 AT

RFe p AT @ 3E % R H A AR RGN T T % H
F X E G5 3 A R

REBE TG RRE *EBE (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 & AL, M X 2 2 X T H 4 f
WA W R

7. KHBEETHEREE K.

T EEMEF RS, MENKANGE, rRARELZ.
R 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR ROETE TR SRR, R DT
BEg, R YL RARREF LR, XERHEETHERI
EMHfRE L, AV ETRERKATHREMETAEE,

13



ZERHEIE TR TR

PLEAECONA SO B T 8RE 2, AR —F AR
BT R EVII:
https://d. book118. com/445203232014011233

14


https://d.book118.com/445203232014011233

