Hat&FRTERETE

mIH B2 TR



Hat&FRTERETE

=TT 3
2L 1 AT POT 3
GO 3 J R R JiE € TR 3
Gy R N - OO 5
Iz - . T 7
I - i OO 8
TR BAR. PPN EAIAT WA oot 9
() o R BRI AT oot 9
G B L 71 OO 11
(Z) AT A D AT et 13
S IR IR S T A T oottt 14
() 0 TR FTAE TR ettt 14
(Z) o TR BT D T oottt 15
(Z) o A TR IR AT HE vttt 17
I == i OO 18
(FL) o B FRTRIE BT oottt sttt sttt 20
i = OO 21
G Il = = SO 21
() o B T D AT ettt ettt 22
Tl = = = 1 PO 23
BT L OO 25
()« B U AT oottt 25
() 0 A R AU A ettt ettt sttt a et 26
(Z) o TR 2 T ettt a st 28
QL DI i s OO 28
G I 5 N 1 OO 30
(F3) « TE B UG AT oottt e et 31
()« B B UG 0 T ettt ettt 33
O TR e L OO OO 34
(FL) A BT A oottt 35
A =R I = OO 37
G == R /OO 37
(Z) 0 THE BRI oottt sttt sttt ae s e s et a s naenas 38
oy EHFUE G IR T ZE ottt 41
() v T A I T T oot 41
G R < 25 <P 42
AN 22 3 B G 1 AU 44
(=) v B BEREIR T BB oottt 44
G B i -y 1= OO 45
Il = ey R OO 46
G Il = =070 < OO 46
(Z) 0 TUH BB GERT oottt sttt 47



Hat&FRTERETE

(). BEHZEGIEIEIR R oottt sa s 50
R - N1 | £ OO 51
G I 5 & N cUEi 0 == PO 51
e R ek = OO 52
T B P R RETE G TIIEE oot 54
() v B R RETEIEE oottt 54
(Z) « TEIITAR T Bttt 55
S = - OO 56
() B E BT oottt 56
(Z) 2 IR G AL T oottt 57
(2 o F T T G 8 T oottt 59
(T0) . R EETETREE oottt s st ss st 60
S N R 5 o OO 62
G I a7/ il 1R = OO 62
(Z) e PPN BB T SRR oottt 63
B o e v =R L OO 64
(=) s FIAR FEAUVE FEAR R IE TR oottt 64
(Z) 0 TR AR B T vttt sttt sttt e et sae st s st e snaneas 65
T A, QIR G LR R oottt 66
G IR UL =T S OO 66
(Z) v B B ARAE B oottt 68
N T E T2 oottt ettt ettt en e 72
() o T L T T ettt ettt ettt ettt e et ee e 72
() e BT LG AREE R oottt 74
(Z) v BB B T AT oot 75
(TD) . LI TR oottt 76
b BEAEEI G HE B oottt 79
() o TEAEE T T oottt 79
(Z) v B B G AU oottt 80
TN AT FTBE TR LG T oot 81
() v ATTFETBIE oottt 81
(Z) v ATBEBTIEE GIE N oot 82
+ 7. ﬁ%”ﬁ%%ﬁ ................................................................................................................. 85
(=) B IRIR R IETE oo 85
(=) ﬁg%%#m ............................................................................................................. 86



Hat&FRTERETE

F

AIEH BT E G AKX G EHE— N T EOTE, DR
FRSR A A R B AT A7 RBER T BUEH S B AR, B E ., XA R
B, FFRMET REWOT IR L, FER, AFRNEF IR
Z R, A B

il

—. B

(—) . &3 ARBRR KRS

1. TH ERATFA:

FI3E I H A Bk LI E RA KN XX 77T, BRAERME
MR AN XX T 70, BRERWMZEEA N XX 7T, Eit, TE
B BAT 46 B H R AT A XX 7 7o

BERA: BFENLERRCEANTIREAAR XX T T, BM
BRI XX 7T, BRIRVEAE XX 7T, P RBEEXX . Hit, I
BBy F2E RAMGIE A XX 7 To

T fudt & A FREFHEETOTEFAA X T T, HEK
*ME o X REFUE G XX 76, BRI XX 7 T,

2. T 22 AT

BEEda: B SEE - B ITE 0 &SRS FHERA

A XX 7 TG



Hat&FRTERETE



Hat&FRTERETE

B H: BEREREMERTHOR, BRREEEFHE
K XX 77 TG

HafAE N BEUEMN, EREEKIMEARET N XX

J1 TG
3. MAMRHEK:

BRTE B9 & A (A7% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo

s (EBdk s An b5 4 8 Bl Bl s fr At 2 IR E A 4D
K XX 77 TG

Ft, FHBEAMELA XX AT CEEAD A XX A 7T
(R A,

4. A% H B CHA AT

B% TN E B BATH LK H XX 7T, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERAREFERL, WK
BE A ERE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Ay Efdcaz & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HFR] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 EHEA



Hat&FRTERETE

e — N EEET. B HFRAHF T TR S IRR .



Hat&FRTERETE

6. Ko fr R EUE 5 AT

e p AT @ 3E % R H A . AR RN T3 TR & A
F X B G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X T H 4 3f
WA W

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARETZ.
R 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR EE ROETE TR SRR, R DR
BEg, gL RARREF LR, XEREETHERI
EMHFRE L, AV AETRERKATHREMEETAEE,

(Z2) . TR

T E R

Hafl & el BTN FHNATEEIXARUERE,
Bl B LR R KA R E AT, TREABRE - Ry REF
EFFRE, X AP A F LT T RUBA, URFT
FEA



Hat&FRTERETE

WeAh, TUE BT R R T RER I T S &, R AR R A
Bevalm Al d, mAFESE, ATmE T ASNESEED.

PAK A2 :

o & P b BUE T R S BT RON , Q0 REIN R BY A T I A
mEEUIER R, TRERE T REFHRE, 2R T 27
A& B R W R X B SR T RE R A AT L W BT AT, B
AT R MBI AT

BH LT REE AF At ZALE &1, RETFHMA, wEIFR
HERM A, HRHRETT, W EERWEEERAS, A
AT By A A

L7 R: b F

R | & P m TUE R R BT AR e, e KR ] B
Freva sk, TRRASBMAEHRE N HE T RNHER IMHFRYEK
] REIE A AT b 52 ) E IR R B T WA T

TH BT R, oy R R AR MEMR S, KA
RERBATRIHEH, TR FHREFWEIEX, FHEAT
FEE HEE R

AT A AT S AL

B o & P i IUE AR IR R T E ST, SR R
FEAR > Z BB R, ] BE R R R AT MR oL E B B IR RAT R

FEETE AR, AERAERAFERREATE, TESRE
R RAT A W A0 R R AL o 2 5 T IR B9 SRR AT VE A i AL



Hat&FRTERETE

BB g a1 P45



Hat&FRTERETE

B R & 7 o BB RS RT R R A A B R RE AR G N B
AR, P R R IR B A PR ik BT ACET AL R AR

TUE ] gE i it 5 H A B A0 B AL B A1, m 3R BT R8T
RABKFHARR, RELRBANGENLE A 1E IR
T AR AR HT, B R RITHE LA,

(2). RBEFR L

Fomdl & eI AR RAG LR AEL AT EH. B %,
MEWHRRAZERFERZAEAER IS, KLRMEEIEEE.
g, P UREAFIR. KRS TREL AL R, LaEh
TR AT RPN L B & k& R T E 2 B3 1
A TH B S, KA E R BV ACEFE 3 88 ) Bt B 1271

MELHFAMAT VO RRE, LERERMEEE., iRt i
FATY o Bl AT RAT R A0 & 0 AR 25 19 T R A, /N AL A b Ae
BRI LS, STEDLGHEFEANERK. 1o,
MELTRERERBNHERREFIREXIR, CFEE, e
TR ARGE, TERANRNMESTHE B S, WHERELMEK,

B R & P e B A X R B TR R I A R R S
BEL, flwn, BXRERHRRANELHBEFT, FHTESHFNE
NENFKMEWFRE. FE, JHEHTRLESERERT T L4 X
B, w#HE. LESIXNWED, AiEs L HE RN EEREFBAL,



Hat&FRTERETE

Hafl&m el BN THERBNEFLE. Slila e,
4 Ml B Ak K DLROAH KRR AL B 37 T AR B ARAR TR e R o 3T
R LT HNEGED, TEALRA N XBE G KAt 235
HWEZ &,

(). EREFR LT

B ol & P d TUE R A — M AF R E s Ak 4, BEEX
ZFHRKMENZFEE LT ELE D X — T EH BT BT A
Eo, EENEXR GDP FERBKN. FAZEEACFTRATE
WETWFEN L ETE, REBFSEXRNEFE - EEEFEK, X
TREFTEXRELRTI LWES 7, WA TREER LK
AARFA0 L FE R &

BH kB s AL 2 TR K 2 52w E R H %K
FhEERE. FORLI S, LAEEEFHRREIE, THBERT X
W&, wARFT T TR ERB R KT B KR ALK
HEITRE R TG X7], #t—F R E W57 8E 7.

HFatl& BT E EREATLRFAEARLR B O LEE
B flan, wRITE Y REERESERETHA, BEREE
FAE B FUR BT A TE S A0 PR A AR o XA BRG] RE A Wox B A
TR E, EHEMAT LR NEARES R ERT, AT RENE
VR N v i



Hat&FRTERETE

MR ZWETE A 2R N EEZTE HFefl &~ eI E ek
REEERT LR EA RS AN RERS, T2 D EREImE RS
HEH, REHZFH. o, THERAFTRRT EZ N ERE T F
KUE, REAEAR KRBT I F RFOIOR, KL EEER
7, $R I E Ay E PR AL

REMBEEAFENR T LEF R HE T EH T RNEZDN,
T B A2 135 R 37 A0 V] R S & 77 THT EY 52 BR V] B R 0 BT I 5 A K K
ALAR B SR B9 ] R A AT o X AH B TR I E A F AR A, L7
RE WU 2t A MV R BUE A 3 (R A0 A F S py iz g R X . B A, JUEH L]
RE 168 2 B A2 308 A )| 7 T VA, DL FRRT AT L By R R A A
i, ENTRABRWERAT AT MQUFEAIEZEREER.

AR RBALAT IR A FF LR T R R S R IUE B g —
EE R TEH AR ENMA 2 FTE R AET g2 X B X
IR BOR A AL 2 B AL 7~ £ AR R R . BUE B 38 L9 & JU & 5Lk AL
SMBRENTHRAEEAETREFTANNEF AT EERE, X4
RRET RITWERRE, R T Ha2BERuing 55,

= REAR. PR REMATILEANSH

(=) REAX L5

L. BARHAAF LK F
XXX B 8 & R 5 H TA &3, AR EZ QB AR TR

10



Hat&FRTERETE

Froe QI HT AR AL

11



Hat&FRTERETE

WX GE W e BRI aERR, FlatkstEA, [
MR AR B REAL
AR FNE R AETLF &, RAAAFZ &, UERRE
K PR R B F A AR
2. WY R pEEE
BB HBATR AT 7 047, LORAIFTT R 3o K=
WX AR TR F RO~ e MRS, B mETZE
B, LARR T e R S % B A T 3 A
MEBEEFAFEE, UREEFHEEMERE.
3. B 1ROk fF P 45 Au ik fr 4 2 22
BAGRFSRBHEMERFOREERR, HROEE
B TR AR R e XU B
KRRETL ALV WS eFile, URRZELAN S
(3
m A 5 T BUF AT 2 896 1F, UFIFBORE S, K
NE -2 P
4. RGERREALTHE
AEAENY FRRIEFETIHRATE, BT ENR
LRt ETE, wHXEERFET X HFIE, UEREd
W AEA 2 AR T &
WIRRKAFREA T HERESIAR, ALV TRELE,
5. W& #E A & =

11



Hat&FRTERETE

12



Hat&FRTERETE

SE 2 T HY R P A T e, AR . AR K

B EERERR, BWE” e MRS — BT EE.
R AR AR, RS E A E KA
XXX TUE By & ALK E T BHACNH ., Ty R, 6 FKFERR.
ARFERRAMSFTEEL N RBAR. X —2 T & EHRIT
A LR kT, LREEAM S MIPR AT E BB,
1 3 1% 40 5 Y ST e, XXX T E BT ik A AT b 4 AR ] S e AT
FHRE . AT AR 2 RKITH A

(2) . FRBRRAAH

1 FAT BRI E AT
SR, BURF AT AT b 4 AR ] 4T85 7 B9 B0 L 1 R BE A AR AL
B BN LA R AR B R A R RO VE . B, [ARERFHX K
JRERE R VT B A IR BOR B A b R B AT AL A
RO XXX T H B ok & AT A A A R T BUR T R R
"M R FR SR E, A HTREZEE KA
B3t A R A BRAUR] B9 XFF R T AR R X — G A EY
KA TGN 0T R
2. REBEEH N
P ARKRBRAFE AR T XRIELATTFELRITHE
il dm, TR (B [ 52 = X ] 42 8 38 1 (0B SO B 35 38 A it A B 3

12



Hat&FRTERETE

& XH o

13



Hat&FRTERETE

T -3 e T 4640 R 3 47 AL 4 AR AT B 4 S K, o XXX
T A b S R AL
£ ETFRAFER AN T EE LR E I EREERL, W
B E R AR A B A
3. T R HHLE S
L ok SR BB T % R ROALER 4 F A5 R B B AL
B, BAFLAG . RS AFAM A AL,
R, T G A0k A 2 A 25 7 A B R AR o ML
B A R R R4
XXX T HBEH R E S, UAAXEREMRS, B
X} 8 7 B
4 ARG EE
ToE B o R AR T B L R A T R B R, W
AR A AL
3 AR R A U AR, DU T E A AL

<«
Etn .

T ETUE R, IR S BRI R — Bk
5. BURMEBWHAEIL&
WW 55 5 BT L 23 EAE1E, B RS <,
ATH#BE 2 0y TR
RS HERBEREWN, TEAMRITURGEEL2FTET

HH R, DEEBLETIVANTRA.

13



Ha &R TERR TR

PLEAECONA SO B T 8RE 2, AR —F AR
BT REF R BV
https://d. book118. com/455323244244011224

14


https://d.book118.com/455323244244011224

