R ET B ER TR

WS T MBERERTR



R ET B ER TR

ﬁé .................................................................................................................................................. 3
- %mﬁﬁ .......................................................................................................................... 3
() 2 B e RPN 3
(Z). ATk % mﬁﬁ ............................................................................................................... 5
(=), BEZE %mﬁﬁ ....................................................................................................... 7
QL DI ez = OO 8
= %%%i&%éﬂm D AT ettt 9
(7))« FETETT R 7 et 9
G B 11 2=~ 11
(Z) 0 FETE T LD Bttt 12
R~ OO 13
G Il = = SO 13
() 0 B T D AT ettt 14
(Z) v TUH B A B ettt 15
0 T R T 20 T ettt ettt bttt s st e et essnaneas 17
(7)o B R AU 2 A ettt sttt ettt sttt s e 17
G T e 1 OO 18
(Z) o TR 2 T ettt ettt sttt 20
(FT) o A AU 2 A cveeeeeeeeeee ettt sttt sttt s st aesnaeas 20
G T 5 N 1 OO 21
(FR) T 5 UG 20 T ettt a st neas 23
()« B IR U T oottt 24
Ow\ﬁEM@ﬁﬁ ............................................................................................................. 26
(FL) A BT A oottt 27
T TR R A A T 0 T oottt sttt 29
() 0 FRIBFTAE TR oottt 29
G R 7 5. i OO 31
(Z) o A TR BRI HE ettt 32
I 2= i OO 34
(FL) v B FRIRIE T oottt 35
7 ﬁéxmﬁﬁ ........................................................................................................................ 36
() . A BT B A M oottt 36
(=), ﬁéﬁr&Aﬁ ......................................................................................................... 39
(G R o L . OO 40
B TRIE BRI SR L oot ettt 44
() o TR R AP A Mot ettt 44
(Z). BREERBETELE R JE T oo 45
A\%%kﬁ%ﬁ 3 G 1 OO 47
(—). fﬂﬂ%% BB oo veveeeeveeeeses et e s st st s et s et s a s a et n et n et s ettt st es st esaneesans 47
(Z) s A BERE TR T oottt 48
%\ZF%?MEEW%%% ..................................................................................................... 49
() v B R RETEFEE oottt 49



BRI T BB ER SR

G 2 1= 50
B IR BB R A BT T et 51
() v T TR BT IT A oottt 51
(G 7 ok L= ¥ =P 51
S 0= 2 = OO 52
() B E BT oottt 52
(Z) 2 IR G AL T oot 53
(F) o F T T G 8 T oottt 55
(T0) . EEETEFREE oottt a s s s st 56
= e =TT 58
G Il = =070 < OO 58
(G = = e 1 v LGSR 59
(Z) . BEHZE G IEIEIR R oot ss s e 62
T PP G EBE R R oottt 64
() Bl L = PO 64
(Z) ) FPA BB T B R oottt 65
T A AT G TE oottt 66
G IR 2 = - - 2O 66
(Z) v A FEILTE G I ot 67
(Z) 0 BRI TTE oottt sttt sttt a s e 68
(TD) o A B G AT oottt sttt 69
SR = - ) OO 70
() R IE A T oottt 70
(G I - A 71 < 2= =TT 71
Ty AT FETBETE G TF R oottt 73
() AT FETEILR oottt 73
(Z) v ATBEBTIEE GIE N oo 74
+t. REE E%ﬁ% ................................................................................................................. 77
(—). B IEAR BT oottt sttt nas 77
(=) ﬁg?%#m ............................................................................................................. 78
AR (= 1 = v AU 79
G IR o (o= L (- v 79
(Z) s R G ATE T BIEIE oot 81
Ty R G BRI G oottt 82
() v FEETE T ZE T ottt 82
G B - = 1 L= | - OO 83
B R IR e = = o SRR 84
(=) o AU IR B R S oottt 84
(Z) v B B ARAE B oottt 86



R ET B ER TR

S22

Y

il

EIEHRREEF, ATUEZR A ZAHRIE 8 AT A K
L. AFRFENBTHENTRE., BRRBES, UKFFR
FAr a2 8. FERBNE, AFRNEFIRRZA, TAHAY
Bk A 3

—. B

(—) . &3 ARBRR KRS

1. TH ERATFA:

FI3E I H A Bk LI E RA KN XX 77T, BRAERME
MR AN XX T 70, BRERWMZEEA N XX 7T, Eit, TE
B BAT 46 B H R AT A XX 7 7o

BERA: BFENLERRCEANTIREAAR XX T T, BM
BRI XX 7T, BRIRVEAE XX 7T, P RBEEXX . Hit, I
BBy F2E RAMGIE A XX 7 To

T fudt & A FREFHEETOTEFAA X T T, HEK
*ME o X REFUE G XX 76, BRI XX 7 T,

2. T 22 AT

A BRAEANZTRENFHRBFFHERNN XX

1 TG



R ET B ER TR



R ET B ER TR

B H: BEREREMERTHOR, BRREEEFHE
K XX 77 TG

HafAE N BEUEMN, EREEKIMEARET N XX

J1 TG
3. MAMRHEK:

BRTE B9 & A (A7% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo

s (EBdk s An b5 4 8 Bl Bl s fr At 2 IR E A 4D
K XX 77 TG

Ft, FHBEAMELA XX AT CEEAD A XX A 7T
(R A,

4. A% H B CHA AT

B% TN E B BATH LK H XX 7T, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERAREFERL, WK
BE A ERE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Ay Efdcaz & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HFR] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 EHEA



R ET B ER TR

e — N EEET. B HFRAHF T TR S IRR .



R ET B ER TR

6. Ko fr R EUE 5 AT

e p AT @ 3E % R H A . AR RN T3 TR & A
F X B G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X T H 4 3f
WA W

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARETZ.
R 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR EE ROETE TR SRR, R DR
BEg, gL RARREF LR, XEREETHERI
EMHFRE L, AV AETRERKATHREMEETAEE,

(Z2) . TR

T E R

BRE T BB I A TE AL R, flo
BN R A B 24T, TR RIER &~ R B A -
ME, X AR N FHMRTEE TERAUEA, URFTFTF
Ao



R ET B ER TR

WeAh, TUE BT R R T RER I T S &, R AR R A
Bevalm Al d, mAFESE, ATmE T ASNESEED.

PAK A2 :

BRI T IBUE T REABIFTHA, TR RNAE R EEE
B ER R G, TRE T REAARE, LRSS T £EFLEF
YR A HE R o X B8 5K B ] RE R M AT AL BT ATV, Fl S A SR AT
KM AT R

BH LT REE AF At ZALE &1, RETFHMA, wEIFR
HERM A, HRHRETT, W EERWEEERAS, A
AT By A A

L7 R: b F

BRI T BUE RIS B IAR T &, b R A O R Y
Bk, TRAMAHRE N HET RNH K THFRYEKT
18 AT 3 1 E IR B P o R A T ik

TUH BT 7 R, oy R R R AR R AR S, S A
RERBATRIHEH, TR FHREFWEIEX, FHEAT
FEE HEE R

AT A AT S AL

VRS T TR AR B IR O W S, 2 K R A A R A
B> Z A MB A, T RE AR AT MBS B IR R AT VE

FEETE AR, AERAERAFERREATE, TESRE
R RAT A W A0 R R AL o 2 5 T IR B9 SRR AT VE A i AL



R ET B ER TR

BB g a1 P45



R ET B ER TR

VS 4 T TUE 2T JRORE AR B BT KCPT RE (R G B R R R A T
REE, PR F E IR £ P77 ik ST ACET AL R A A

TUE ] gE i it 5 H A B A0 B AL B A1, m 3R BT R8T
RABKFHARR, RELRBANGENLE A 1E IR
T AR AR HT, B R RITHE LA,

(2). RBEFR L

BERS T B EXBEG LR PR E LA TE. Bh, TE
HERMZEREREMEAER NS, XLRMRETEEE, 2
T, RFUREAFIR. TR AHTRMED AL E, Lah7
3] 71 T R FT R T R AR & BAL A B E R TR & By A
TR, KRB RN ACEIHE S RE it & R,

MELHFAMAT VO RRE, LERERMEEE., iRt i
FATY o Bl AT RAT R A0 & 0 AR 25 19 T R A, /N AL A b Ae
BRI LS, STEDLGHEFEANERK. 1o,
MELTRERERBNHERREFIREXIR, CFEE, e
TR ARGE, TERANRNMESTHE B S, WHERELMEK,

BAZTIHENH R L RO TMAE R AL N RFNRE
b, Blhn, BRREERBCEANSE YHBF, AR TREHFAETS
NERFHRE. FiT, METHEL2EERE T L HWHKXTE,
wHE. TEKXNES, AiesmLHERNWEEREMEAL.



R ET B ER TR

BRI THENTRERBWEF AR, sl lamalE, 4
ol B K DLR A DXAR AR B R T+ & AR AR T SR T Y R o 1 A
L ENEGES, AR EZRAENXBEEFE K2t S E
ZHE,

(). EREFR LT

BERG T BN —ABA I R e 5, A ERERF
WKMEWNEFET AR ER X —JHBL BT EFE,
E BT E B9 GDP = A AR BN o 4F A 2 78 46 2 €1 37 B0 A0 8 38 (AT
VBB R EAE, TERFAERNEFE £ FEK, TANE
FTERELRT LOES A, WH BT REE N~ LBy AAKF
AR

BH kB s AL 2 TR K 2 52w E R H %K
FhEERE. FORLI S, LAEEEFHRREIE, THBERT X
W&, wARFT T TR ERB R KT B KR ALK
HEITRE R TG X7], #t—F R E W57 8E 7.

BAGZTIE BT RFRAL R T TR EEE
Ao Fldm, wRIEH P RIEERREREHAEEN, BFRAERE
X AT B B & B A P AR X AP BRG] B 2 W R AT
AT, B EMAT VOB ARA S R ER T, ATk EANZ
K IR A i



R ET B ER TR

MR ZWMETE A 2R N EZTE BEHZRTIE W RGEE
Efrd LREFEF AN BEZRS, TrEL2EEF R AR L O
M, mE R 7 V. Wb, BUH R FTRER G E 2 ey B R 80F # K,
AEAEREHRT & BT IOR, ZHEWIEELER T, &
e E LT & R A

BAMEEARENRECURBRZTHEFRNEED W, T H
T8 135 AR AP A B R B2 8 R 7 T B SE BT R AR 6 BUR m R AR K vk AL A
BRI R A AT o EAH BT R I E KA FE R A, L 8
Ji Bt A b REUCE IR AT ] R SRR E MR . Bl AT, TUE L aE
BT T AR 77 BRI, SR AT B & R A A A 3 5%,
TN TRIIEBRNERA T AT MEHENERER,

HRBUAMAFE T FEENEFREANR T BN - EE
B TUE MR N ERAAL & FTERAET 2 B RHIE
R BRI 2R AL = E AR BUE Frie prev s R g stk Al & Ao
REWNTERERRBTREFAANNEF A EERE, TINER
BT RIWEER, WRHATHLEKNIGEGHS,

=, REFREE LR L4

(=), REFRFTH

—. BRI TIEAEAF IR L

10



R ET B ER TR

BRI THEHEEET R RSN ENUEARURT £~ A
AR, TMERTINFREFE RS, KER GBS R LN RE ST
e nt, BERERA, AHES”®RE. Rk, JHETT
XS — AR -, TET TR ERORERET R, it —
FRIEERE. Wi, 7T RFLAAL, TEFE L4 KF
AR A S &R R, B SATH AN ZATT &, Fl 0 £2 %7
AR B RE TR AR 2 7 T EY R

Z. BRETIENAN FIRE R

EANAFREFE, ERETHETXNEE - #HERFENTLE
FURAANR, BEARFEATAENRBEIATEZEETE. flw,
TEHEBBAAGRIR T EMRETFLZERGAL, USRI HH
AT A E M, BB, TUH L8R = B R TR R,
FRATATY # % EARREF NG KR, o, TE LK R
T—RPVBBALE, wsm R eMmPAl & EE, DR R T8 e
mEHE,

=, BRI THEWNE e FREEE S RN

AR RIUE BRI 24T, Ko KRN FEHXR L TR, &
AT BRI EREE, FAZAENEHFIAMT HFEL
RREABANGK A E S, FIH, JEHLEFFRFRENQUFTELESE
AAT AN, REEMEXFZEEAT T FLELRYBKFIE. A
T FLER, TEHFELTENTEER RS, #RE—ETTH
RE R OBV B4R Hsh, TUE LK R HATIM 5 F A, Dl ik

11



R ET B ER TR

Wt 55 B B A B R

12



BERGTREERFE

D). RERAFR

e R 2% 7 BUE e SR AR A R B, TE KRN TE TR
AERBFERANAA, UREREMERAA. TEH T LETIN R
B HA, R EAXREATEAURERN RS, X R
EFRE, TRRF e —REMRE. A, JUH2AA =54
REFERTRA AL 2T ET TR, B EFRAFES
X T 37 A A H P R 3 R

EANAFRERAE, TMETREE-ZFRAN, G2FTET,
WL R M FH o ieig & EA R o XA J K3 33 55 350 7] 1,
TRt AR M R T, REMRPE ARG 6. B KR 8%
BAERHART BT RA AR R AT E K. o, M
RB R THAT R e ARk & &, DA FHAS A BCRE A AR T H

IEI

P B IR YA BOR R IUE R B R B VR 4R T TR K SEAT
PR TE T B A AR ES, BAREF — EBR RE T R A E E ]
BUH XA m £ 7777 ik, s DB R IFIR A B RAH - HAE
Mesh, BHL X R —EHROPEER R, XA R & T ERAATF
&, BRARAKNE LB AT A KIE, JUHLHREZH ik
NRE, Gl AFTRAETE

12



R ET B ER TR

=l

X B, BRI T IE N ERERETEE TSR, A
MEREEREZERE, BRTIREN, FXFRNENKIATREL
o BUE B A REB R T IR 7o A, TRMTANE. €
B W Au A B B U 558 HE

(2). FFEF N

I BRERERANAMER: BRAZXTIEEEN T EERETE
Ao, R HREIRVEAE. TUE KR A T REBOR, w0 LED BB, ®akek
LA R A, DB D s AR, BIE, BUH LK F B o A A
R, Blanz 3 AP REAR , DA D 3 17 Gt gE VR BV AR B, I [ 1K B TR R A

2. MHEFREMBDIRSE: TEHEXAFE L F ik, W5S
RSk HAEF, UREEFREABDRE. i, BELKELEF
R AR AR R AR, BT DL D T o0 B B A 3 A i JRDOR 5 o LT,
EHAK XA LA EFEERS, wIIT QERE £, DD
B JE AR R AR

3. MBI Fo k& B IR 5 7 TE K = AL IR 8948 B A A
BB E o T K SE R W A 2R A B B, K B R e e R
R A YRTRAN AE F7 R  F aE  R AT R A . A, BUE LR
F LA BRIy — KA R R, ot £ P+ 77 £ ny B T
SREAM TR,

4. FRERMBWER: ERIHMEFTET, TEEL LS RE
P RA T Fe SR e p ko i, 8 4 T [E UM R SR AR A T AR AT PR A

13



R ET B ER TR

P B AR . XAR B TR FER M, e R A L UH 5
#F X IR T i A 4

5.

PLEAECONA SO B T8I, AT REREN—F AR
BT R EVII:
https://d. book118. com/468031017045006066

14


https://d.book118.com/468031017045006066

