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Abstract

Abstract

In the past decades, China has made remarkable achievements in economic
development, but the resulting environmental problems such as rapid increase in
carbon emissions and ecological degradation are also limiting the sustainable
development of China's economy. In order to alleviate the negative effects of
environmental degradation, the government has enacted many policies, one of
which is the low-carbon city policy (LCCP). The government tries to explore the
path of low-carbon economic transformation in cities by setting up pilot cities.On
the other hand, in the process of foreign opening, some cities have lowered the
requirements of environmental protection in order to attract the inflow of foreign
capital, and some highly polluting foreign enterprises have aggravated the
deterioration of local environmental conditions.

Nowadays, China's economy is entering a stage of high-quality development,
with more emphasis on low-carbon development. Many cities are becoming
concerned about how to further expand their openness and achieve the increase
and quality of local FDI under the premises of achieving low-carbon goals.

There is no uniform conclusion on whether environmental regulation can
affect FDI, and there is still a possibility of choosing new measurement indicators
for research. The LCCP is an important initiative in China's environmental
governance, so it is of great theoretical and practical significance to study the
impact of LCCP on FDIL.

This paper regards the establishment of low-carbon pilot cities as a
quasi-natural experiment, constructs a multi-period double difference model, to
investigate the impact of LCCP on FDI. The empirical results show that: (1) the
implementation of LCCP significantly increases the quantity and improves the
quality of local FDI; (2) low-carbon pilot policies can positively influence FDI
through sound environmental regulations, reducing financing constraints and

optimizing industrial structure; (3) LCCP has a more significant effect on small
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cities, cities in the eastern region, coastal and border cities and non-capital cities,
and the promotion effect on FDI quality improvement is greater than the
promotion effect on FDI quantity increase.

Based on the conclusions obtained from the empirical analysis, this paper
puts forward reasonable suggestions: (1) playing a leading role of the government;
(2) implementing LCCP according to local conditions; (3) improving supporting
policies and facilities. These suggestions may be able to promote the promotion of
LCCP and help Chinese cities achieve a win-win situation in the process of
economic development and green development. The possible contributions of this
paper are : (1) new indicators are used; (2) the sample data are more complete; (3)
the mechanism analysis is more comprehensive. The existence of this paper
enriches the research in related fields and provides useful references to other

scholars.

Keywords: Low-carbon City Policy; Foreign Direct Investment; Environmental

Regulations; Financial Deepening; Industrial Structure
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K, USSR AR T S o J I RE P 32 B IR BT 207K

2.1.3 {RBR iy 8 R 9 A2 Ml S5 A A

T HR 7> SCRR L ZE ) Rl — Rl 5 W DA VR O B R IR R A2
RIETFHEFL. BRJEEAERAEIE (20200 BFFT T RBII T A B0t 2 Hh A 7
PEARSE 5 LEERTHHIPE T, SRS SR2 B35 IR A s @t sE N (20200 i3E—
DR T ARIIT ol R BOR I AR S5 30, R R v e HI R Ak
Z 5RO B R =R A, FEXBUF . A ARMAENL = Z [ L34
T IRAE, AT BE 7 B 3t ) AR T s O AT s W U AL R
A A 2R PO RS 3t Mk S5 AL

B 2 AT FUARBR I T 1 O I SCRRAE F45 77 ML 254 T+ AR D mh A B L
HR ST, W A, IXEESCHRARIN LR 1 1k Rl BRI 7k s R pe A
et o B ATRIBE S A RN, PSSR 0 A A2 Bl s 3 i SRR i H
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(AR, 2022). [REWMTAEFSEEREN K (R, 2020; BliE
ZERIPMIG, 2021, ZEE F45, 2022) DL EO)H GRIERER K, 2019)
S5 ) B BRI

2.2 %F FDI EEFHELHR

UTAER, A R TR AR TE [ 1) G 8 poe IR 51 121z
PR o XX LEAH S FUEAT R ER J5 A B AT LUK X 6520 FDI (1 R 38 70 N =28,
B 7 1 [ s b X P ) P R K. 0 R SR AR ML R K

il FE R /KT F B SEBUR L GE I BE . A BE . P2 B B AN A ]
2, Kwok Fl Tadesse (2006). Fukumi A1 Rodrik (2010) VLM A#H G5 =
5 (2011) ZEZ A2 0 AN R 4R 18 [ R0 %[5 2 =] PR A HEA T BIF 90 05 DA A il
KKV 25 B3 F s ARV I R g, HIXFHEEI 2 AR, 25—
L 2 S0 ) FE R X FDL B2 M i3 47 7 S M4 E W 9T, Lucke 1 Eichler
(2016) L 29 ASRIFEFT 65 AR 1E H ot 78 K, FDI B A I 1
DI, A0 e T 45 B o) FEEAE G A [ B8 56 38 110 A Fee v [ SR okl B2 AR B ARG E
IRIEEZ . Saikia (2021) HEZRFERSG. BR KRGA T BURT KT &R
T8 R H R, RINA TR AR I X, i) FE 5T & ¥ $2 7+ % FDI it
NS L I IR [ 5

S REAKEIIHE, 2EM (2009) A BTN (20100 FIHFFE R BLEZ
FDI (455 & Jedabr 1 B0 45 N GDP. tiipfbiE%. FEmts kot i
FEFESE . AR & RS 5] FDI (/E S 3] T 22 E T TI0IESE, {H3CHR

LD . ZEE MR (20100 WML FHE 1990-2006 4
(AR A A 56 1 & AR FDI A BAE BN ;s Liu et al. (2020)
R 1B BT B BR T SRR “ A — B KXW S| FDL s, BR
T3 B IEAROC R A 10 Ak, 16 R I & RbIR AL AR BEXT FDI (52 2 A ]
RO, HLAE Hh L 4 R v [ R D A

PNV R IR P T T oA 32 EEER ARG AT R S5k FhVERATFE SR (2011)
WH, —AE W HE AR S BRAE, BRI AT % R
I PR AR = A 058 DA SR O ) B8 A R G R IR 55, RO B 7 (8 1 A1 5% Al A 24 i 1)
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e, IS AN SEARRIIR T 1. T4, Pl EE R RN & 5] FDI
MR R Bk, slgb s, SEpAnB R (20090 @ 1994 4
F1 2004 45 Hp [ 1l 3E Mk = A S AN FDL IR BB L, R I 42 SR FDI 4£ 5%
EAEIE AR R R o B A B il kSR /KSE AN B =7, il i FDI
R AR, EWNIRZ A B )9S FDI A E Y G R, WSk m )%
(2015) FIWFFCEE RN, w B A BT S 20 557 30 7 A Rg IR S 2 i
f# FDI B R E T EER R —. WAL, FBEIMER (2012)
A AT M TR ECHE 1R 2 AT B BT IR 55l FDL J AN, 3R IR 551 K
KV =M 5 IR 45 k. FDI [ E 2R 2, MAFAERTIARS . FDL I, SRR
B 5 RSl FDL [ 2R 3 BB (2015) MIRFFEfH, RSk &
KA B R 55k 51 FDI A FIR R 22—

2.3 EHHIXT FDI FZARAIHE KR

2.3.1 —fiRIFEHBIFT FDI KIS0

H AP SR ) 5 B B BE 2 T oK RIGAFAE S8, R HAIEZ
il ERAT TARZ ST . BEFCH AR H AT B 2200 v =328, S8 “Vg GulExE o7
Bl SCRF “PAHERYC”,  BLACA OISR FDI SERa AN REL 2 35 520 .

SCRE “T5YREXERT” i, RIPE At S5 AR [R] A5 50 T [ B 150 5% £ BE At
[ T 3 N FR S5 ) 5 1 R X . SR AR AN FE AR (B S, Keller #
Levinson (2002) 3K H 1 36 [E % I BEHE , 8308 L 25 M BRI ] s AR R 4R
FUXF FDI 520, B A= B X FDI A D s Hanna (2010)
WKL Gl UABIES) WAV Jy vt B ARS8, A BIE S AT (1)
i i 56 [ 5 [ 2 7] B RS Ah ELRE S BRI N,  (EIX R 51 7 B RS 52 BI85 R ) 5ok B
FRISZIE U A FE PR B R 40 P2 A 0 4 0 A4 58 ST 2 T B o 4, Chung
(2014) RAE A . Mulatu (2017) KA ZEE 154 . De Beule et al.
(2022) K FH WA 0 s 2R AT O PR B R 6 FDI 50 (R BIF 7 45 SRS 4 1
Ty T U . SR E AR F 2807 BRI AT se i i
& i AR MV IR 15 A TIAT MV N T IR SR BR 1) A0 e B4 B . SRALaR ML
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(2009) WFFT T Hp 5 Gl X A U0 i X S o P, 79 HE AR AR L X R
BRI 5 A0 B BT 2 R W U G OC R . AN (20100 (3L
T E TS S FDI B8 R B E N, HR a5 R R B IR 58T,
WIS 2 BURF R ANBURT S J3 TR FE AR, ANTTTSE IR 1 FDI BN o
T (2011) BIBFFLE IR, RIS R X FDI (19 {2 2k sl il 4 FH 5
L FDI AR 1 2 /DA 5%, FDIAKFEAR IR, HEsixs FDI K’I/EH &
B

SCRE “PCRHEG”,  BVEREERI 308 1 A B A0 b 2 55 07 A gk [l B
BB R T (FakhrEldin A1 Elsawy, 2019; #OGAIZE, 2019). 2219
ARy, A R ) A e 4D R SR e DX R R 4 e AR R B SR N S, UM
TARRCR W iy, XL R 2 B G O ARIK B 80 AL ESG S8t Ak
HIF Bk 1 Rivera F1 Oh (2013) &I, BRI [ 2 w0 ) - 7E AP S592 00 5
PRSI 2K, I BAETS SRR BRI AT W X FliEa %4 5K o Kheder 1 Zugravu
(2012) 1§ 1996-2002 4532 [E #5 [H 23 w6 A5 55 (1) H b 1 2 et , R0
A (R PR 520 R 22 5 BOK 2 HOM A4 [ SR K f& v B XY FDIL i A\ &2 1
Je Bu £l Wagner (20160 7EHF 73 B AV AE o [E 44 43 1 FDI 248 f5 & 90,
HA R U PRRI6 FREOR 0 A A5 ) T 76 W 8 B P B X HEAT 405, A
TEFLRE ) BTG G0 B B A A K AT BEE LSS X 3 AT #5E . Poelhekke
A1 Van der Ploeg (2015) A FH i == X0 #h ELEFE BT 204 A B, s i ml R 845 28
ANV AL 2 TR ) A 7] AT Be 2 5008 T PR 0 5 A AR 5 5 38 1) [ 5K

A — 8 35 0P PR SR 0 [ Bn B B S R R B A B, IR
FUHITEA R KRR B R [ PR B 5. A (2013) WRAIRD 75
FLHIXT FDI 200 78N JE R AATA A b [ 75 Bl e b A 40— ELAERT
BAK, T EREUN, X FDLIRA BRI RGIE R 54— 2e22 5 WA
FHECIAEG R, & PR 51 5 (A S5 4 R S B S e R 3R (L3, 2011;
AFL, 2013). AIRATE, FREEHUH]S E PR B4R B O R 2RI A R BEA
I 8] [X [R]85 1% 22 IR R IS, AN R T 288 (0 P 858 10 #1280 T 20 o B R o 2
AR SRR R FE R CFANE, 2016), H 20 IE 2 B 5 i A2 4
(Jungho, 2016; EffiZR, 2019), Kt AIRZ 238 TR BE AT SEE 43
BT, AN B AR B U T BASI S0 FDLL 1Mk 20 7™ b B3R 55 A1 2> ik FDI
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Ak (5kAE, 2018).

2.3.2 KRB 2 BUIER YT FDI %20

BRI T B A BT 1 P 5238 . SRR AL AT = L S5 MR A B S 2 e
Ry, T L gg e S5 PR B A A DG R . H AR AR ERIN T i AR
BUFRAT T FDI 130 2 — &5 /2 LLER B (2019) AR BT 7B A FDI
AR, 53— 2 LMK A B (2021) S F A FZ RN FDI
JiL R IR o X FDI XA S AR S 7o, 284530 (2019) AN5tE ST (2021)
S5 N B 5T 2 BAIG B 30 T 4l AU R FDL () 52 2 I ¥, 10 Chang 5%
(2021). Zhao 1 Wang (2021) B 5T N AR ZA BRI I 1 A 25
Bl 28 W) R BSEAS,  AFLIk T %o 4 €7 it FR) ¥ 2% 7 SR € A b 3R i HH 0 75 SRk 45
TR R O A R R 2 L2, JEA 2 T ECFDI £ 544
A, RME SN, SRR RERE (2021) M FDI FEMAEVIN, KIiZik
RBURAREE T 23 FDI & 32T, 2 JE SR s B R X FDIL 200 1) —
He 3 FE RN A T IXANGE 1S, (HIX S FEXT FDI i & (1047 & 3 2R 8l 5 15
[ FDI ¥, FDI Ak /K P8 FDI S5 3T &, XS e b A AR
It S FDL R (i e SRR UG, B FU AR it ik s BUROR FDI S0
SCHRIE R, A SCHR 2 8 T AE AR FExt FDI $0& = g2 b, % FDI i
BRI FOGEA L, ABARERIN T B L b SR 2 T B T 20 5 Sk Ik
PR EE, ik FDI & 14 T R AR AR IR T 4% 2 0% R R I 2 —3F,
P 1L 1% i) RS A5 ik — 2P it ST AN

BLEIEE T 7T, 5845 FDI B8R R0 70 £ 20K SRR K, BRI
AR BF AR (GEEL, 2019; SESC, 2021) SRR
AR R IR AR BR AT o ARCBI TT K S BOGR 6 FDI T £ 0 R PR 52 00 2% 47 2
PRARIRER S G P S M FHRANB ARG (FMRRIFE BLIE, 20200 5. Bk
ME, FHEATRAFER R E M REOR, (HRTF RN R K2 REL
JEI, AR R TR ST A S ok, ARBR i s B R FDI 45 & A i
ISR @2 AL, A RO 2 AT s i LA T g — P R
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2.4 SCHERIRTE

AR F BT =R, — AR T A BORIERH, 2 B
| % s X 50 FDI R 3R, = R AR sl s BGR X FDI 52N o 85 X
X =R SCERIAR B B 2 T AR SCIAT SRR, X EE SO AR SO LI T e i At
1%, BESTRNEEAE—DRE, WA TR R R BT

(1) BEIEHTT, CABEFIELRET FDI 520 ) SOk Te 245 14—
4hie, HKZ%E4K M FDI i A&, FDI /7. FDI |5 GDP tLE % “¥iE”
fabr, B2 EERIPAEERNHG FDI &= AL K520, % FDI i St 2 2 i il
FDI ¥, FDI A Ak /K-F-H1 FDI S8 S5 4L 2 gt A7 &, % ¥ & FDI 4k
iR, 19N IRH KW

(2) BRis s, B AT SRR TR S B FDI S0 1) SC & K
B 1 AT SRAT PR T SR BB S it 14 AR AR A5 TR R e B A T 1
WA T, SEFAERD, RIS E ARG TEE, 2
TR EAR AT ROL ) N TEZ R

(3) HUHBERCT T, H A SCHER TR BRI T i s BOR ORI 7 A 4
[, BEAMEIRS R, A RERVT)ZHIRE, T 5% H O
SR SRR RS, EE I K e SR T DA B, X e AT nT A 2 X
S B TR AR, R A SO BUR IR 4% R B 58 4 . SRS T 5515 F0
SRS ER NN R, T DUBE 04 T b =5 5K R UBUR N A i B R
A G

SR, AR BRI T MR R R A R Y, HETE
ST RFEE R RIS B ST IR AT FDI Is2manf 7¢, oI LA Ak
FERER A S BORXT FDI 20 M FDI & (RS IRT 78 A 78 4, 3 BLEEma
WU A3 — S0 ERTT, DA ST 2 H 1t A X 2 0 T gk A7 S s A gy
Je. BT ULEJLA, ASCMH BUR 58 S AR 78

%—, A3C¥ FDI 408 FDI 02 A1 FDI &t 7 9 B 90, IR 7T
BRI Tk S BOGERT FDI PE20, XF FDI R &K 17 5 RE St FDI 4% (4 )5
BT EHT R FDI AP 2E A5 5 T AR T FDI AR i) bG Bk 2 6
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55 ARSCR M B A A = e s i AT 2 0 22 73 SAIE 7 AT
B vl SR 45 R A 4 TR AT 5

=, MR RER AT R S B 26 . SR R TR I G
A2 $E, AR SCREIAEGEIN . SRARACAT P b 25 1 9 AR SCARBR I 7 1 R R
Xt FDI M LA AR &, 8 =LA S (I AR SN a2 S Inis .
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1Ll

3. ECERL SRR

3.1 I E
3.1.1 SR TR

15 YIBE ME BT IR Ut A2 B Walter 1 Ugelow (1979) $2HE. 22& A, HIRE
H BRI B 5 B B B 5 R A 5] — 7 i AE A [ ] 5 ml X A%
— 3, B A2 O & A AR B ) R S R R, e
i Z5AFA AR BRI T, ASEIKF B EE R ] 2 0 A 0 A2 7 A 7 AR 5
FERIEE S, PR S A%, R 2 Al oy 1 a5 52 21 5 ™ 4% 1
IRBR ], I FAE BRI BR A AR e B X @ T, DASEBLE KA .
HJTH, RTREREZOR, kE RS EFKRSNE BEEE S N EHE
Bt I APV T iy el 22t Ak, X G IR SRR S [ A W B e M EOR TR
BRI R S0 VR L 22 B I 2 Albde NS AR 7=, R T RS B AR X e AR R B R TR
AT SEE IS T AR kP . I ORI B 5K n) ke v B R #805 y
ARG, 15K b B X O ROE E 5K I Gt AE T 7o AR
RS RS, RZKF RO PR SER R R 51 8 B A R EEN, i 7K R PR SR
SPARGAME BT IR o Hix R R 5 T SR AT 5 AR R N
KESARIFEIR, A5 REP SR B IAFE ,  R i G X i A 1 2 75 A
3, BATHEAFU

3.1.2 BRE=F R

15 YL BEHE P B  3E—20 K EH T IR R e B, B Bsty (1997) $&
M, EEH Wheeler (2001) 25 N#3E4T BN 5835 . B o PRV TE T V5 4
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TBEAE PR A BRI 25, 22 BB S HBUR AP LT 5e 5+ 1N, EMATSE R
I TR BRI S Sh  ELRR BE AE MR . B R A, O T et
ST ELREBCB MU, % [ UM AR FE SEAH /0 X A 2R 5 ) R A R 4%,
PSR A S [X R 1 AR o At [ 5 it [X 58 7™ (0 A 5 L i i, U
A7 Kb 12 [ 1) 5 ] 2 w) B L il 2o 0T, TE RS 2R 3R S5 L) 5 5 8 1)
R o it DCEAT 267, AR AR SZ AN, BRI B> 5 — R IUAF
THMATRERE R IERETFNEE, DHERZEFHTIEIKE
g, EFEIN, ZRTEFR LIS G ) i, B DR AR R
PR, IR BOREE . AR IZ R K S O, PR AN A
A BRI B I E B R R, IR BRSSP IR BAT TR A B
AEORUR Y, PR A B A P R A SR (A RO, B IR A
fRefd AR AR T AR R B N, P ECAE G 5. DA R b v
(IR HAA SRR A i 2 0 [ X Bh X 75 5 R AR IR R SE 4, A SR 2 2 1)
SN R e A JE 5 4 R A BE A

3.3 FERIR

PR AR - Porter (1995) &1, M1 Palmer 55 NBEAT BAR Ky — 22
FEREN e . 5 Qe Tt AN R, Rt e M A B tH R, AR
IS R LRV R B AT AT, @ AW B R SUE T, A REE A A
MR/ S B PR B E AR R N T I PR B 4, B R A b B A K,
R ZARAE 2 AR ELREAR BRI o ORI UG BT L ABAE TR B T DA R
SEMFAEG] 5O B R Z R RN ITE, Bk HshEs . #t
W R S & 5 K2 BIFHEETF JEX L, M EfEdt. HERFRIRR.
ARV AR 7= 7 SR K AR AE B A AR 2 v, BRI AT DA S A 455 0 1 iy
S (R 5 M) LB IR BB R B BT R A 7= R R A = 13 T, SRRk e
(1) RGN .

Jaffe A Palmer (1997) WA FUiE—DMERE 1 BB Ui AL S B A B A ) T
fR5E P o 2B A IR AR R 73 A AN EI R IR o “BRe B 55 UK
RRBCL” AR S “ PR UL, DARABR A i, Hodad “efiin” A
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N, R IR BRI 2 (R AR AR P, RN IR R RO, B
ZAgmA e g ) 59 CBRMRUL” FRH . BORIREEHIA B THEB A,
ARIEHED, ABSUKEEEATRSEIIAOR B AR, ToiA R4 o Al i A4 7= 2L
By MBS PR MR, 8 S R RO, A Re 8 i KR
=k UIE R A TR e o P = i e R e e 2 2 VNI S BT E AT A IR
B 2 4 R S BUIRBR R B R, A S AR SCBCRHE G B 70 B A
PRS2 B 0T S FIE IS S8 AR AL, RIS R AN 2 15 1 W) 4%
TR ERERZE (Palmer, 1995); FHAM—ANGEMESET, HIHHIH
TAAT 7 >R R 224 b A b () ) 47 A A 2 75 B IR RE 8 KT B i s i), X R RV 1
BFAERIAPE, MARZEE . T, D5 0t 708 i 3% B =
JRVERAFAER), AR SO E 2 5 I F T BT IR AN AR

3.2 A3

ST R SORUER () =DM AASCE OISR B 18, 1280 70 R AR AR AR 3 117 18
SLBUR R B RE 5 I IBUR 1 SE R RE I FDI Al RER N AELEE

3.2.1 TR EM

AEBIAR T 4 A B AR R B T SE N ™ e o A B i T R IR T
T L SEI IR H bR, 23l e B 2 5 B M R R . — T
TH, PRESVERATAG 2356 b e N R IR = AR i . 22 MR Il T AR I 3R
RAF I SO o 7% A R 1) 7 AR B R = HE SO L E N RO H %, % R
b Mh AR REL T SR BOE R ECE WIT . SC PSR i o 1K 7™ A F PR 45
AT DRI M A o LA B T, B R IR A e AT A S B T RR SR
R B A (EFRAREZ, 2015); F—J51H, M8 RSO
RRB UL EE, P2 IR ET IR S BIE MV BCE, B2 RERAGE
AR, REmeaEEr=s, BindLAE, (et 2o it
AN, FFEARREE 7 A B R P& (FakhrEldin A1 Elsawy, 2019;
FOEMEE, 2019).
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3. B EEAR S LR

X FDI 8GR, — 70, MRS e mEXE Fr st i A 2, s I 3R B0
MBI g™ E Ak, 06 FDI A3 vy, Xt 2 BUF H ILZE
TERMBIER L — B —T71H, HEEM RS FDI L
SE 22 WG X AL [E A 7 AT AR, T EL IR AP S Y R Y
MO PR FE AL SE 3, TRV EUE I 1 UM SR T VR BT TR RS R R, RAF I
il FEE PR 2 W 51 5 ] 2 ) AT 1508, AT 224 3 FDI ¥ 8502 38 s 56 2 (fi
JCHEA S 515, 2011; Lucke Al Eichler, 2016). F&T A CHEH LA MR-

HI: ARARIR Bl ORI I i A PR n 1 FDI (4 .

H2: AR Bl ORI I i A PR e+ 1 FDI ()5 & .

3.2.2 &R

GBI ST AE R SR T R H & T — RINBOE, XEHECER S
DAL B Z 40 2R (0 B R RN SR (0 A P 25 B 1) FDI ARV 525 Z 3R 8T DTk el
FEHE BT, BRI LS A bR B 2 1) B e AR [ S (R BRI SR (A PR ROR BT R

Xf ¥ FDI ORI, —J7 1, ARHRIE T AU 1 58 AR T 2
W AR, 2tk X N SRS RS BT AR, an SRR R b X
(40 % B s G B SRR P, IR AR B IR T K s X 2l i i B 44 R RK
LI TN A TR G AL B B RAS, BT FDI B 53— J7 1, Zhan et al.
(2018 LAVRIIEE L [F BRI ORI 7 PR 78 1 ER DI I 17 W] 450 82 % Jie 3 A v
A8 FH 7 WA < i T L DA RO 6 e it T R e AR A I A AT T g, AR
W R AR T A Z e &t T HAS L, ERRIE G, (2t
W AT RRERRE. FL b, T ERIEHLIX 250 B K [F] I R 0% 5200
LB AR B AR, M7 EBU 2l TR AN . S RSCRE (CAIRRAE S Tl
Y BRIRARH AR T ) ARt BUIR 55 55 07 ok BUR T i 71, SR A
A WAESS )T K B8 2 (AR G Rl ™ i, ISR T H « ARBR ™ i AIGBR L
ARG GECHF, LR BRARARNY AR BOA o 33X 46 < il S HF A Bt K FIK0 FDI AR
W5 GG BN, ORI A Al B X A% 5 (AR AR P, {23t FDI $i&
3 CEEARAIERE, 2020).

U7, IREEEGR I H & AT DL 2 SR RS A PRI bR
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[¥) FDI £l 58 45 5y SRAFARAT DU £ o ] iy, b I 24l 4 5 2 (1 B¢
A LR IR AN SR A P BORBIE A, IX B2t FDI AV s 57 H i (T
AN, 20200 BT UbgR HE PR MBS

H3: ARBRINTT B R BORIE I N5 bR e84 n 1 FDI 30

H4: ARBRIN T il A BORIE I a2 bR L5 Tt 1 FDI H it

3.2.3 Pl g5

ARCBII T 1) 2 e SR B P ML 5 A T (R R 2ERT £ XU, 2021) —
Jiihl, HEBNAL Gt is e L R T n] Re s AT A BRI B R .
PR MR B, R TR AR AL Ge = BE, INPRIE IR AN |
KPR B BRSSP = BRI AR L 4 o X BB K B X L AT 1
AN A, 3 R FDI B b

{EHES) A% Gt s Je =ML G B TH 2 B AT BB N FDI 2. 75 K el t6 4t
ETG RN R TR R T, T BUR e S — R YL EBER AL E I
% RIS RE I G2iE5E, 20205 Zheng etal., 2021),
[ Bt 2 MR AR AR P L X, E b AR AR SR AN, AT DAE— DR = A R 4R
TN AE ORI 5e g I AN TR, TTE D T R 51 40 5 1
RAEEH, Rk FDI #E p)3gim, HOHE 4516 7 205 BURHE H R0

FiAh, IXEEIRVE G R B P g R 26 FDI T R 4R T 2
BRI, 15 YHE A7 2 146 FDI 4k, K515 2 14kt FDI kiR
A4, NITEEAFem G FDL i s (BRE EFEIETE, 20200, HET i
P R .

H5: ARBR I T A a7

H6: B i i AUBUR a7~

R PR EE R THRIEIn T FDI A% .
I PN R TSR T T FDI i & .
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4.1 BERT4R

RS BRI S 2 (WWE) [958 3, IRHRI T & e B A2 15 29 RE VR -
PTG G, SRBLABEATRF SRR R, IR PR R B A R gg . T [
R AARBBIR T 5 TF 46 F- 2008 4, 5 H SRR 4 475 Hh 1 s 3 “ARBR IR T
AGIH, ¥ R AR E T E A E O A AT IR R 5Lk, (X ARSIt
A TR E R S R, BRI 2010 4F, EEX K RASERAS#ITES,
IEUE B TARBI T I R B, bR S T E B IE S AR R T e K
IR

B T B AU BOR A8 SE T, ARBRA SR T B T D 20T E R AR U
Tk i A A AT A R T ANAT 1475 BRI HEAE ST R SO YE A S
i, PASCE RIBUR TR =T e A G HE S, A2 H E8L TR
TE I KN PP IR T, AR 2 SEBR s LT B i 5 A0,
T RO A AR TAE . 2ECR M 2010 SETFAR L, 45 CAE T %
ARG E IR BT AR (1 2 AN, 25T E PR R R S R
FRANREZSAR, 2 E AR S SO I B SR

M 2010-2017 4F, [H R EAGES RSB FHE 7 =i 4 815 R
IRBR IR AL 2010 AEAET R (20 M TiiD. i (14 Mg, Wik (12
AT BEFE (10 ML) =/ (8 ML T A FRE. EK.
B BUM. BE. 5. JZ R\ GEEE 72 Mg S UL BT
TFRARIA S AR 2012 4F, S 7S (SR TEIR + = A fshilii =~

Vgl AR AARREESE T M. (R fREANE WWF RBRIE T R t Bl 5 F R &2
(WWF) (wwfchina.org))
2 5| [ 2015 EEGEAH AR OIS (R BRI R R BB SZE) .
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RHER TAE 7 @y, WHE SRR S TAE R, WA AR M)
B, RS R TR SE L B T AT, BT, B, 95
M AR RAEET . ZREST. FEW. 0. /R IURT . &
PRI RGBT T MEZei. Tl RN, W T R
JUoeT S WM BRUETE . BT UM BEARTE . BRI, . 4
B, MW, BEARFH OGS 33 M et X)), {FIEREA X E /D
A MEBI A, T RAERZR M0 X OE B (S E 22 50 2017 AF PR3N T 5 R
T FRER PR v IR 1 VR L 55 45 NI T B X R 28 — MU BRI T K A AR
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