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摘 要
2002年到2012年这个经济快速发展的时间段，白酒行业在经济和产值上也经历了一个快速发展的时期，五粮液集团有限公司在这“黄金十年”的发展契机中，抓住机会，业绩快速增长，坐稳了白酒行业巨头的位置。但随着2012年末的塑化剂事件和严禁“三公消费”，白酒行业进入了一个低谷的时期，作为白酒巨头之一的五粮液集团有限公司在此期间受挫严重，随着2016年五粮液公司的战略调整和白酒行业的行情回暖，五粮液公司的业绩开始逐步摆脱低谷。
本文以盈利能力指标的相关理论作为基础，对五粮液集团有限公司进行盈利能力分析，结合当时的行业背景和公司实施的战略政策，来分析五粮液集团有限公司盈利能力上存在的问题，并针对相关问题提出优化措施，促进公司盈利能力与盈利质量的统一，便于经营管理者在做出重大决策前有全面的考量，方便投资者做出更好的投资决策，规避风险。
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ABSTRACT
During the period from 2002 to 2012, the liquor industry experienced a period of rapid development. Wuliangye Group Co., Ltd. seized the opportunity of this "golden decade" to make the performance grow rapidly and stabilize the position of the liquor industry giant. With the plasticizer incident at the end of 2012 and the prohibition of "three public consumption", the liquor industry experienced a low period. Wuliangye Group Co., Ltd. suffered a severe setback during this period. With the adjustment of the 2016 strategy and the warming of the liquor industry, the performance of Wuliangye Company began to rebound.
Based on the relevant theory of the relevant indicators of profitability, this paper analyzes the profitability of Wuliangye Group Co., Ltd., combining with the industrial background at that time and the strategic policies implemented by the company, to analyze the existing problems in the profitability of Wuliangye Group Co., Ltd., and put forward the optimization measures for related issues. Promote the unity of the company's profitability and profit quality, so that business managers can make comprehensive considerations before making major decisions and investors make better investment decisions to avoid risks.
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