& RBBRTE AT R T &

_—

BB H 1T

.

SSYIES



SRBRTHTATHERER T R

.................................................................................................................................................. 3
E B T G L B AR A ettt 3
L = OO OO 3

e B R AEAR R M evvvveeeeee ettt 4
BT G R B AR AITAR oottt 4
FX] . PN BEFIAT AL TE N T oot 5

) o B B IR T ettt 5
By B 2 s OO 7
AT TN HT ettt ettt 8

FITE AT oottt sttt naas 9
2 B i RPN 9

AT BT 20 AT oottt 12
- s PP 13
DIz OO 14
TR ZS DT 20 T oot ne et sens 16
) L FRIE I A AT TR ettt ettt 16
) e A IR I BT M ettt 17
e A IR IR A M evvoeveeeee ettt 19

e R R E BT A AT ottt 20
(FL) v B FRIRIE BT oottt sttt enaneas 22
TIE ZEEEFE T oottt ettt sttt sttt sttt nn et s 23
= 1 OO 23

v TUE AL oottt ettt aes 26

e B D T ettt 28

e T HEE B ZE AT oottt sttt ettt aeen 29

e HLEAR T TR ottt 31
T I HAE Hveeeeeeeeeeeeeeeeee ettt eraen 32

e HEHEZE B AT ettt 34
AN =R = .| OO 35
(7) s TEH IR R oottt 35
Gy B = L - YOO 36
BRLAAE TR oottt 37

Yo RAEFEE TR oottt 37
T 0 L ATIE GBI oottt 39
FEAAETE GIE Z A oottt 40
T EH A RIE G B R oot 40

e B G B e 42

e TS IRD G T ot 43
i | OO 44
FEVL AR oottt 44
FEVEIEIE oottt 44

R = PP 46



SRBRTHTATHERER T R

(TO) o AFTFETBIE oot sas e 47
G TR - 1| OO 49
(F3) « TIE S HBIREE cooooeeee ettt 49
() v RATLTE A T oottt 50
T B PR REIE G TR oot 52
(7)) B FRBTLEEE oottt 52
G 2 1=~ 53
T IR R G UETE T B oot 54
G Il = =52 R o OO 54
(G 7 ok L= ¥ Ly =TT 54
. BRI G PP AL TE et 55
G I 5 & N cUE i == PO 55
(Z) 0 PPN T B IR B H oottt 56
T PP G EBE R R oottt 58
G I a7/ il 1R = OO 58
(Z) ) FPA BB T B R oottt 59
T A AT G TE oottt 60
G IR 2 = - - 2O 60
(Z) v A FEILTE G I ot 61
(Z) 0 BRI TTE oottt sttt sttt a s e 62
(TD) o A B G AT oottt sttt 63
R = L OO 64
(=) FRFEAE FEAR BRI oot 64
(Z) o BT P AR AT HE et 65
AN (= i 1 = v AU 66
G IR o (o= L (- o 66
(Z) s R G A TE T BIEIE oottt 68
T B G T B B TR oot 69
(=) v EHEALRI G TR E oottt 69
R - e = - PO 70
(Z) v BEHEIE BT LI ES oottt 71



SRBRTHTATHERER T R

F

AIEH BT E G AKX G EHE— N T EOTE, DR
FRSR A A R B AT A7 RBER T BUEH S B AR, B E ., XA R
B, FFRMET XEOF IR E L, FER, A7 RNEF IR
Z R, A B

il

—. WEREESRERIE

(—). EEEAME

1.1 BEANAR

FEHRENARETECBRAMBEERAN., §%, RNFEHHA
WAL ALEN, aFEELE KEITRF. RETRERR
AR R &R AT L EZREREW T H K, AR EER
B & R4 E iR,

1.2 M # & E

W R AT KK B A M PR B R AR R A E AT X B TUE AN B
EEEL. BERA. BEREWEZAHE, BETRHETLEA
THREETI(A R G ES, STENE N TEANGEHEILETE

o

1.3 WETAZ A



S RBATE T EER TR

KAV LA EETE, @ EFRTRENEE. KESN
BtbE, RETHEGATEMBENTERE, RERTURZE%T
W, VUE R & v 1 9] 2 5 K BUR Bt 7 o

(2). RERIEER LK

2.1 FLEBRHE

EIE BB, RNEHBZXRERRER, ARIELLLUE
Jil & WIAT W HEAT o XK @45 XS T & AR E AR . AR vEAT 1 E By A
7, UR e EBZWERRN.,

2.2 REHEIEHIAE

FraTiE 25 A Rk e g i)l a1+
REW L DU E B9 U E AR E. A, RATHERFRENE, UWRIESH
B2 B B AR R T A B IR AT AR E

2.3 REFHZEKH

REATREFZ, UHRTENRERR AT RET. B 7 H
HY PR B A OB A, BATH RO R I A E R, R B AT
i, VAW IUE 8 E K

(2). BEERELERRE

b PR AR R 4 R M TR R B BOR AT . X A X e T I Y 5L
RE, MEIAHNRELR. SHEITLTENENF, BEREHR



SRBRTHTATHERER T R

B, NEKREIEERAE. RERT. 22BN F 7 ENF

EEBSW



SRBRTHTATHERER T R

3.2 REERIRE

FREERRERCEFENTEAHNREES RBRL, F/M
#l mHH AR R EMEF. ARSI TERE, M0
HWERHEME R EERFE, UARIEBEFREER,

= REAR. PR REMATILEANSH

(=) REAX L5

1. BARGH AR L #K K
XXX BUE A E AR K THRES, UHAREZLCEA TN
Fr S QUHT F 4R R AL
WX SE N L BANELAEXR, FlHEEHEAK,
Bl AR MR B AL
PRARANERGBETLH =6, hUWAHF =%, UEES
PR R R R AR
2. WY RAdEEK
BB HAT AR T 247, LORBI R T K B ev K<
WXIFF X6 T T RN =R fRE, FotmETgiE
B, LA i B R T A 0
MEBEFRARERE, URGEFHEEMEWE,
3. A AEDKE W 4 Fu i i 4k 92



SRBRTHTATHERER T R

RGP EREHENBRKENREESERR, #REGE N
B RGE R K E
KRETL ALV W& eFile, URRZELAN S
(3
m A 5 T BUF AT 2 896 1F, UFIFHBORE S, K
NE -2 P
4. RGERREALTHE
AEAENY F R R FETIHRATE, B IFENDH,
LRt ETE, wHXEERFETXHFIE, UEREd
W AEA 2 AR T &
WK FREA T HAERESIAR, ALV TRELE,
5. W& #E A & =
S e T NP A T B R, R, A
AN
BT EERERR, BWES B MRS —BERT EE.
R AR SRR, RS E M E K A
XXX TUE By & ALK E T BHACNH ., TaY R, aFKFEXR.
ARERRAMSFTEEL N RBEAR. X —2HHWAKX & EHRT
B LR kT, LREEAM S MIPRT AT ERR R,
1 31 X 0 SR o ST e, XXX T T A ik A (AT b 48 AR ] U3 45 %
FHRE . AT AR 2 RKITH A



SRBRTHTATHERER T R

(2) . FRBRRAAH

1. FAT BRI FE AT
SR, BUR AT AT b 4 AR ] 4T85 7 B B0 CBL 1 R BE A AR AL
B BN LA R AR B R A R RO VE . B, [ARE R FHX K
JRERE R VT B A IR BOR B A b R B AT AL A
RO XXX T H B ok & A A A A R T BUR T AR R
"M R TR SR E, A HTREKEE KA
B 5F A R A BRAUR] B9 XFF R T AR R X — G A EY
KA TGNy R
2. ARFBEEH N
P ARKRRAFE AR T XRXEAATTFEZLRITHE
Pl dm, TR (A0 [ 52 = X ] 42 8 3 1 (0B SO B 35 3T A Bl A B 3
& XHFo
T 32 20 B A B (R ok (AT b 4 AR ] U R 23 K, 9 XXX
BUH AT Loy Bzt gL,
RET B EFRREAT FE LR BT LKA,
B im E A B AT
3. BURW R HIALE 5 Pk
BRI AR REBOR A TUE W R WANE B EEZ kR R
W, BEAFATT . URERFNEE SN2
Bl A, TUE Wl B PR B4 A 3 A8 Y IR R IR LA



SRBRTHTATHERER T R

TR AL 7 R H T 3 PR A



SRBRTHTATHERER T R

XXX T B % B2 R E ke, UAAXERRNS, B
X 78 B B R
4. A R E
TUH FHRAAPTA N B SR Y a A T B BORE R, w03
FEAT A0 = ok AL
FEOL AT R ey R B AR, DUGR 55 E 65 AL I A

T ETUE R, BIR S BRI R — Bk
5. BURMEBWHA1EIL&
WW 55 58T L2 o3& a1, 2B RS 2,
ATH#BE 2 oy iR
RS R BREREN, TEAMRTURGEEL2FTET

HH R, DEEBLETIVANTRA.

(2). TREAGH

—. ®RBRTHNTGENE AN



SRBRTHTATHERER T R

HY 2 BRENS, THENFHEE RBOETRREATE,
BT T A 2 AR ] GUR B B AL, IR RATVE . RKEBUR . R
R, B 4eRRTE IZE M EAREN. Flar, &BUFE X
ERTEERENA LR ERRER, XE 2 BRIE Y 5K
FEEZDWE. B, FREGFARAEEE T LA 2 BRI
BRpENNTHEERER., Fit, TPEANREFLE 65 B L
2, Lo RITE By B AE A R I

—. 2 RETENATLAE SRR

T & BERIUE R, B FAT LA A& ERKEHRIE NN
ABATH R, L AFEBEREEFATE. 22N, BERFEN
%, flw, B4 RBATE Y REEAE, JUHBETHE LN EKERY
EA WA, AT A BRI, W RARERRSRE, BT
" BEIEHAETL NN EMEE N ERER. JUHETERN
Se T W BT s, DANXTAT WAL e Ak A R e, #R e B R TE
YK A A AL

= &RETE W T 8RR R

14 B R TUE A ALK T, BRAT L83 S48 55 T H 28 &K
T REBRANRR ZAELQMEERF N FNTZHA., RH K
Hl FEK 2B %ETE B Imey 3 # X F 7 B FE AR R A Al
FAMLNE, 2EXBARNTTRE, Ft, 2BRIEFHEH
WRMETWTRE, wEETFeal#. EF RS BLARKE,
UEZF T EERS . BRENNT LS 0N, & B %FTE U

10



SRBRTHTATHERER T R

G € RN P R Y

=, BHREPEALH

(=) EFFARILZRARRLH

1. BUH B AT A

11



SRBRTHTATHERER T R

IS H A Bk LG E RA K XX 77T, BAAERE
AR RAK XX 7170, WERMGARZE R N XX 7 7t. FHit, THE
W R AT B K RAE T A XX 7 TT.

BE AR BEWIZERREEANFRARXX T T, BEM
&M XX 77 70, BRIRVEAE XX G, P RBE XX 7. B, I
BBy Fi2E RAMSIT A XX 7 To

Nt oA FRERFPERTOTEFEAAN X T T, HEK
Mo R TE G XX 76, BRI XX 7 T,

2. TRHANC AL 247
BERE BREBATENT RS REFFHERNN X T

L

WG GEREEEMERTZHH, BREAEZFRK
%A XX T 7T

HafAE N BEUEMN, EREEKIMERET N XX
J1 TG

3. MAMRHEK:

BRTE B9 & R A (A7% R sk A LT B R B3 8 kR
AIRITAL 2 KA K XK T TCo

s (B s An b5 4o Bl Bl s fr At 2 SR E A A
K XX 77 TG

Ft, FHBERAMELA XX AT CEEAD XX A 7T
(R A,

11



SRBRTHTATHERER T R

4. A% H B CHA AT

B% TN E B B AT K H XX 76, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERARIFEL, R
BE A EE S (B / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) A Efdca & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
FIAEARE N XX%, MNPVITEH: NPV = [ (A / U
+ FHE) “HFR] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 EHEA
R —NEEET. BN HFREHF T HHTHEE IRR #,

6. Rlefr R EUE H AT

e p AT @ 3EH R FH A . AR RN T TR &
F X B G5 3 A R

REBE TG RRE *EBRE (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X T H 4 3f
WA W R

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARELZ.
R E 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

12



SRBRTHTATHERER T R

PLEAECONA SO B T 8RE 2, AR —F AR
BT REF R BV
https://d. book118. com/577142130043006060

13


https://d.book118.com/577142130043006060

