S

g &

2016 AR EWBERMAL 1 12 Z08a b e, LT F THR S 115
B, XX PR T A AR . o 1504 5 i SR E AR
i BRSBTS rh i R D B e IR, 7 X e T ) S B 2
o H P MR AN NG5S, ARG A TP NI “ 8 o AU 7 SR
DT G B8 o T 2 T PR 90 5 2 B 6 55 T AR S AR AL . T 4F SR B o B8 A
TSR R AT, XM HIRZH LK AFSIRA BT E MR
BRERRE, L E X A A7 E ) XU 0 EE R B, I HLO@ R e vt ml i JLAE b7l
A TR S T — B, FEREEIEFTSRRRE, AFH
T BB B R R T e 5% P — AR W BLG,  TRE A SE R A AR
ZEY)RE RSB EMER A, TR AR m RS . R 5
STHTHSS TN T RO F AT RTE I # TSR . DA IR 58 K0 23 0
seXt o TS5 A SR B 22 F Ja RN i 2 3T P 7T, A SO A
A v AU P AR 1 ) ELIR AT M H R, 0 2 v DT 5 55 i A8 B %o D o -
FI e s, EERE AL CA T R T A DGR R T IR A T A A
BRE? BHHEZTEESFEE T I O ER ZR? FEIXZE RN
JER At 42

SR AR W Lo B T 55 BT A CH T AR R, ST T ARSI AL
—— 55 AR N OGS IR R s AR S O R T S A L AT
2017-2021 4F R CEE T TF HIMBLERRAE; BE DL 2017 4F & 2021 FHEHLHES
JITIR) ELIRI 2 W) (R B TE i 35 A, B 0 B 4 T 55 BT OC B T E S I R
AN TE] DA S IRAE o) SR 5 R 20050, e BT B AR MR 35 LU A
SCHZM, X H B e S 55 BT R (0 DGR o TH S AT VAR AL s e B A
JSL PR L

MRIEHFFEA SCAF BN LA R &8 (1) FLIPIAT Mb S B 1 3 00 25 1R R o5

1



S UH US55 P AR SR IR AT Ml SC B o S XU R ) R i —— DA R 9 9]

FEE IR AT AL T, MR T H TR IR B R (2) HIM B
T 2> 7] 3¢ i (14 O o U SR TURAR A R e 4 14 1) FBLEE o TH LA AR A AT R K TH
B AL (3) HIFRIPASE BPEAR 3 o S ECEH T A R NG AT B KDL
LeF 55 P e o M AR A A, X2 T 8O 2 A 55 R R A BOR AR AL [ 1
TER ORI H R IHEZE R (4) DR R SRR 1) o v I e 2 e fit
B2 5amsLhrgE R AR BLE B

AR TTRRAE T35 1 O T IR ELIBR AT M R ST SCRR DL T 58

ST S5 A AR SISOk AN 2 Z AAE T i 10 TR A S 1 T4,
HEIBRMAT ML BT R x o m REAS SO D, S (K (] 5 E AN, TR 241
IIMTAFEAE — E R JR BRI, T RE 20T 45 R AT HERR I A= 5

ol

REEE: SCHH R BRI, SR



Abstract

Abstract

China's Ministry of Finance issued 12 new audit standards at the end of 2016
to improve the information content of audit reports, which also put forward higher
requirements for auditors. Among them, Standard 1504 requires auditors to
disclose key audit matters in the audit report based on professional judgment, and
the judgment of these matters should be determined based on the auditor's
professional ability and personal experience, as well as the "audit style" of each
audit institution. Therefore, the disclosure of key audit matters will change with
the change of firm. In recent years, with the emergence of fraud events in the
capital market, many of them are firms that fail to perform their supervision
functions well, and even cover up and conceal the risks existing in the enterprise.
According to statistics, the proportion of listed companies replacing accounting
firms has been high in recent years. It is common for companies to change offices
for active or passive reasons, and CICA is warning that the public should pay close
attention to companies that change offices frequently, which are likely to be at
higher risk. Therefore, the change of accounting firm has become a hot topic for
the public and regulators. Most of the existing studies have studied the causes,
economic consequences and audit fees of the accounting firm change. Will the
change of firm result in a difference in the disclosure of key audit matters? What
accounts for these differences?

Firstly, from the perspective of the firm and the auditor, this paper establishes
the influence mechanism of this paper -- the influence of the firm change on the
key issues; Then, the disclosure characteristics of key audit matters in the Internet
industry from 2017 to 2021 were analyzed by descriptive statistics; Then, based on
the audit reports of Internet companies that changed firms from 2017 to 2021, this
paper studies the differences in the disclosure of key audit matters before and after
the change of firms and the existing problems; Then using case analysis, select the

representative gigabit as the case of this paper, the key audit matters before and
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The impact of accounting firm change on the disclosure of key audit matters in the Internet industry-a case
study of G-bits

after the change of the firm are studied in detail; Finally, the corresponding
suggestions are put forward.

According to the research, the following conclusions are drawn: (1) the
characteristics of the disclosure of key audit matters in the Internet industry are
consistent with the audit focus of the Internet industry, and can also improve the
information content of the audit report; (2) The templating and generalization of
key audit matters disclosed by Internet listed companies have not changed before
and after the change of audit institutions; (3) The substantive change of the audit
team will lead to changes in the personal experience and industry expertise of
auditors as well as the audit style of the firm, which will lead to differences in the
disclosure of key audit matters without major changes in the company's business;
(4) The disclosure of key audit matters by the Big Four firms will provide more
non-homogeneous information related to the actual operation of the company.

The contribution of this paper is to enrich the research literature of key audit
matters in the Internet industry and expand the literature of accounting firm
turnover; The disadvantages are that the new audit standards have only been
implemented for five years, and the sample number of listed game companies in
the Internet industry is small, the time span of data is not long, and there are

certain limitations in the case analysis, which may affect the accuracy of the results.

Key words: Key audit issues, Internet, Firm change
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[ %€ 5 7 M AE 2 TR K K T A 3 2.21%

HAthy 19 13.97%

AU E R LHE

4.3.2 BEAM{TI X REHEIRBR X2

1504 537 e VHAE U (BT L2 8 1 AL BEATIT I B350 B08 0 a o  f5 2 1Y
ok, AR, W H ATSEE (R, IR SR = g B R A bR, BRZ= 4t
— RN, I B AN S A N B B T S R A% U E A B
LAV A FH 3 AT 06 B T3 5 (R ] BB A7 A PRI o 8 70 2 U 555 BT W S
TR, B ERHEREIEE ST E S . MR, RIR2 IR
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IR T IR B SR R TR, BT BAXRE R, KT R a4
TR PR, Fekg B Rk 222845 5 B A2 B AR

IR 4-3 AIA, FERIPAT S S TR HEI R 2017 4, 1UH 14 itk
R EE, X —BUEAE 2018—2021 4F R IEE BT, HEA
32.76% L TF 2| 37.31%; SULEE, 8 H SO SRR 0 EL B N 2017 AR
73.08% FFEE] 2021 1) 62.69%, XA LAE H 211l 55 i it SEER 20 560 AN B
FECE B TS I B R X, DU B s L B OO R mT B A v, AT T
A T IR B &

* 4-3 EBMAEXARS I X RE T B ER A%

P 75 T 2 2017 4F 2018 4F 2019 4F 2020 4F 2021 4F
KEH I HEIEEEREE S HE S BE S HE S HE Sl
Fk 14 269% 19 328% 19 312% 27 403% 25 37.3%
LA 38 73.1% 39  67% 42 68.9% 40 59.7% 42 62.7%
M 52 100% 58 100% 61 100% 67 100% 67 100%

BRI AR A PR

4.3.3 EERRITI X R EIRER RS

— R, RS R ER OGRS OIS AR AR, ORI
FTFRIRT R RIS BRI E . 2 N OB B T S I B R 1 N A AT
BIMG, R 4-4. AW, 2017—2021 FEFEA A PR A ek 5 i3
DAL bl . SRR RO H TH RO 79, BN AR BT DG E B T TR B i
TR NG BIRERALE, 2017 SFRA 84.62% M ik E: 1 HEA(E
BAEEAE, (BIARE, R RIS B R A & B S8 w5 T+ S I E A
BAESE R, PULBEEXT 1504 S AEN AN =), VT2 v Rk T A v
O HE R R R R D B T T I R BB e, L RR A T L M A I 55
HRHFRAER, BMEEE.

+ 4-42017—2021 EEMITUXBEHETHEER

2017 4F 2018 4F 2019 4F 2020 4F 2021 4F
PR e S HE S HE S e Sl e S
P it 52 100% 58 100% 61 100% 67 100% 67 100%
HOHIAR 52 100% 58 100% 61 100% 67 100% 67 100%

R WIS 52 100% 58 100% 61 100% 67 100% 67 100%

VEAI S SR EafiE 44 84.62% 55 94.8% 56 91.8% 64 95.52% 65 97.01%

BRI [ FR A PR
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4. 2 VHITE 55 AR SO ELE I AT b o e o T2 T e R A 0 M

F s A TE B R A5 P i B OB B T I RS P R A B AT IR
NS, Wiz 4-5, KL 2017 4F 8 K Bl Aw b A —Z R B EHE B AT
B AR SRR, HAREZRATIT: 2018 4F 5 KX Eiian bt
— KR A A AR PR, HAREZAN BT 2019—2021 Fr A
BV R R A B R AL E SR A AT R, TR, AT B
T, L DU O 8 B DT SK 7 o v U (R BR A SR N B, FLB R D e 3

+® 4-5 ERMTI ARG R IFAEDHBAI DM

Fy R R VA B AL E o =14
J=¥ 3 8 100.00%
2017 4 RSN 7 87.50%
lFN 1 12.50%
=¥ s 5 100.00%
2018 4 SN 4 80.00%
N 1 20.00%
M 5 100.00%
2019 4F BT 5 100.00%
N 0 0.00%
J=¥ s 3 100.00%
2020 4 DAY 3 100.00%
lFN 0 0.00%
M 2 100.00%
2021 4 NAY 2 100.00%
'~ 0 0.00%

RV E R LB

4.4 EZHHIE N X 52 B T BN B FHIE R LE 4T

N T S G A I LI I AT M B R 0 DG B B U FIURRAE, ACTIANT
2017-2021 4F = 2 filid b b A JAE AR Rt R B 25 25 bt T4
e Ao RVE I RIS R, Rl R AR IS AR, R U 7 SE HIE R A
AR, HH G AR E REF M E SO, HAERARTS T
R, GINFAE AR AT B A — @ I ILSE = .

4.4.1 EAFE W X EH I ERBBEMXB O

(1) KEEHTHFIERE D
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W R 2017-2021 FIFE I RBH RIS EIR 4-6, MEEZHIE
KRG, SO TSI ) w) LU AR B G 2, R DG TSI
FESEMEFEE 2, X5 500 EERATIE— 2, (BB 2] b Sk
it S B HH TSR ITAE U (1 o5 LA L LI Ry, bR 2021 £, XA NFK AT
AR e R TH T, AT L ELIBC AT b b T 2 ) B oA T R 2l
A (H R AT\ ER I RORE , o2 2019 SRR 24 filid L3 # oc b
B TSI AR GOE TR, ER B EGE 2, X5 BEMAT
MIBLE e 4 —5 Wl et ROV BB B A% 10k 24 3 Bl tH M T e — 285t
Mot R ) B T AR AR K 3 B0

®4-6 EHFIEWCHEITEIHERE

oy 2017 4F 20184 20194 20204F 2021 4
1) 243 1) b _E T A m] AN 225 229 237 272 303
% e SR R U H ST A F AL 210 215 225 259 297
G 93.33%  93.89% 94.94% 9522%  98.02%
B e R R B LI A A 0 0 0 0 0
A S it S B S A DU ) A 15 14 12 13 6
KRB T IS 429 446 465 519 585
“FHE 2.04 2.07 2.07 2.00 1.97

Bk [ R

ARSI I 0 2 24 1) 3 b B T R T A R T OB R T S I R AT A
JEREIE 42, 5EBMATIAFEFZ 2017-2020 F40 R 457 7 1 3 4 08
BT, Hf 2021 SEA KX — K AR PE T 5 A I,
B BRI — 2, EAHE RS ENNA R SERZ, HiE
T EFES, A AT B T H O E R R AN, XS
XTI & B RHEA %
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