LB ERERE 2SN
RIS



LoBFERESERERENRT R

2= OO 3
o T JEFE G B AR T ettt 3
(=)« BEFRAR B AT ZE oottt 3
(Z) 2 B AR IEAR R Moottt s s 4
(Z) . BT G R B AR AITAE oot 4
B a0 A 1 /1 OO 5
GO 3 J R A= JiE o T 5
Ln\ﬁﬂvmﬁﬁ ............................................................................................................... 7
IRz - . OO 9
(m). £R&E ﬂmﬁﬁ ..................................................................................................... 10
= #He %mﬁﬁ ........................................................................................................................ 11
() o A R BT B R 2 A ettt 11
G B e 0V - OO 14
) B o i < I OO 15
i = s~ = OO 19
(=) v WEHEIEAR R oottt a s 19
G B = L - YOO 20
F. LB FEAREETUE TR oottt sttt sttt ene s 21
G IR == R /OO 21
G B = OO 22
AN e oS- OO OO PR 25
()« FRIEATAE ZS TR oottt 25
G R 7 0. i OO 27
(Z) o A TR BRI HE vttt 28
(TD) o H T K E BT DT oottt 30
(FL) v B FRIRIE T oottt 31
oy EHFUE G IR T ZE oot 32
G I =2 B 1 21 OO 32
G R 1 < 25 <P 33
ANy TUE B TR oottt ettt 35
() B E B TR oottt 35
(Z) 2 TR G AL T oot 35
(2 o F T T G 8 T oottt 37
(T0) . R EETETREE oottt n et ss st 39
IR - =k - OO 40
(7)) B FRETLEEEE oot 40
G 2 1=~ 42
B IR BB R A BT T e 43
G Il = =52 R o OO 43
(Z) s TR R A HE S TETE T oot 43
S = [ ) s OO 44
() 0 BT oottt 44



LoBFERESERERENRT R

G B = OO OO 44
(Z) . B BHE B E T oottt 45
(TD) o A TT TR B oot ss e 46
G TR - 1 OO 48
(F3) « TIUE S IR oottt 49
() o BT B TR oottt 50
T, ¢ %&ﬁ%ﬁ BEZE A ettt 51
(—). fﬁﬁ&%”% ..................................................................................................... 51
(Z) s A TBERE TR T oottt 53
+= R%%%%%Frm ......................................................................................................... 53
() R T AL BB T oottt 53
(G I - A 71 < 2= =TT 55
S I i = o OO 56
(=) o AU IR B R S oottt 56
(Z) . B R BIEAETRF oot 58
A W AT EAETE oottt 62
G IR 2 = ) - 2O 62
(Z) 0 B FEHLTE B oottt ettt sttt 63
G T OO 64
I == 1 OO 65
RN e = OO 66
() FEBETE T ZE T oottt 66
G 2 5 2= 1= 3 - OO 67
S s (= 0 OO 68
() o T L T T ettt ettt et ettt e et e et ee e 68
() e BT L BRI oot 70
(Z) v BB AT ottt 71
(TD) . I TR oot 72



LoBFERESERERENRT R

F

AIEH BT E G AKX G EHE— N T EOTE, DR
FRSR A A R B AT A7 RBER T BUEH S B AR, B E ., XA R
B, FFRMET XEOF IR E L, FER, A7 RNEF IR
Z R, A B

il

—. WEREESRERIE

(—). EEEAME

1.1 BEANAR

FEHRENARETECBRAMBEERAN., §%, RNFEHHA
WAL ALEN, aFEELE KEITRF. RETRERR
AR R &R AT L EZREREW T H K, AR EER
B & R4 E iR,

1.2 M # & E

W R AT KK B A M PR B R AR R A E AT X B TUE AN B
EEEL. BERA. BEREWEZAHE, BETRHETLEA
THREETI(A R G ES, STENE N TEANGEHEILETE

o

1.3 WETAZ A



LoBFERESERERENRT R

KAV LA EETE, @ EFRTRENEE. KESN
P F RBETARATEIMHENTEAE., REBRFURZ ST
W, VUE R & v 1 9] 2 5 K BUR Bt 7 o

(2). RERIEER LK

2.1 FLEBRHE

EIE BB, RNEHBZXRERRER, ARIELLLUE
Jil & WIAT W HEAT o XK @45 XS T & AR E AR . AR vEAT 1 E By A
7, UR e EBZWERRN.,

2.2 REHEIEHIAE

FraTiE 25 A Rk e g i)l a1+
REW L DU E B9 U E AR E. A, RATHERFRENE, UWRIESH
B2 B B AR R T A B IR AT AR E

2.3 MEwHERH

REATREFZ, UHRTENRERR AT RET. B 7 H
HY PR B A OB A, BATH RO R I A E R, R B AT
i, VAW IUE 8 E K

(2). BEERELERRE

b PR AR R 4 R M TR R B BOR AT . X A X e T I Y 5L
RE, MEIAHNRELR. SHEITLTENENF, BEREHR



LoBFERESERERENRT R

B, NEKREIEERAE. RERT. 22BN F 7 ENF

EEBSW



LoBFERESERERENRT R

3.2 REERIRE

FREERRERCEFENTEAHNREES RBRL, F/M
#l mHH AR R EMEF. ARSI TERE, M0
HWERHEME R EERFE, UARIEBEFREER,

= BHERELH

(=) EFFARIZRARRLH

1. BH & RAIEA:

RIS H A Bk LI E RA A XX 77T, BAAERE
MR RAK XX 7170, W& KRG ZZ% A A XX 770, Eit, JH
W R AT B RAME T A XX 7 TT.

TE KA BEWIZERREEANFIREKR XX T T, BM
BRI XX 76, REIREAE XX 7T, BFABEXX T B, T
BBy Fi2E AT A XX 7 To

HEA 2 A FRE R mTOTE5F AN XX 7T, #EK
*ME o R FE G XX 76, BRI XX 7 T,

2. TUEAMR 2L 40 AT -

HERHE: BRL_BIrBERETENTS RS FHEK
AKX XX To

Bl i BERE&EMERTZOH, BREESEFR
%A XX 7 TTo



LoBFERESERERENRT R

HefAERE: BAEUEN, ERIXEKHAMER-TH XX
J1 TG
3. RAHRLE:
AR TUE B R R A (RT3 3 H R A An LT B R B35 °8 j AR
AT AL 2 KA K XK T TCo
Ak s (Bl Am b T 40 o 8] B i 4 Fn A 2 R AR 30D

A XX H T
EHib, TTEHBI R AREL A XX AT (ARA) T XX F 7T
(R dz),

4. A% H B CHA AT

B%THE B BATH LK H XX 7T, HFEERAN XX AT,
MAEERHA X T T. BEEBERFZRZERAREFEL, WK
BEHR A EE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Al & (IRR) 247:

#IME (NPV) BIFETEEREEERATNENZH. BR
FETHEXF, FFHEFRE N (FEERE FITE R,
FAEARE N XX%, MNPVITEH: NPV = [ (A / U
+ WHE) “HER] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 HEA
A —NEEET. BN HFREHF T HHTHE S IRR #,

6. Rlefr R EUE 5 AT



LoBFERESERERENRT R

RFe p AT @ 3E 2 R M. AR RGN T T % H
F X E G5 3 A R0

REBE TG RRE xR (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, AT X 2 2 X I H 4 f
WA W R

7. KEBEETHEREE K.

T EEMEF RS, MENKHNGE, rRARELZ.
BRI e AT AET, BREUEML, EXAVHKELE
mAEE,

AR ROETE AR SRR, R DT
BEg, R LA RARREF LR, XERHEETHERI
EVAFREL, ALV HELTERMKATHEEEXEE,

(Z2) . TR

T E R

C_BFERENHALGAGHNATERRIARULE 7R
B, Blow BB YRR R RERIE T, T REAIE TR & T e B
EMAEFRE, X REERFNFLLAET T RURA, URFF
WHEFE .

Wesh, BEHBEIHAR T RAFIFNT IS EH, FAlZREA
Bevalm A, mAFESE, NTmE 7TV ABNESEET.

~



LoBFERESERERENRT R

PAK A2 :

Lo FEAREIE ] BB HETROR, T RSN REY A IR &
TEmE AR ER RS, TRRER T REEMNARE, TS T £
TR H R HE R o 1K WS ERT RE A M AT L NV ET AT E, Bl A d

AT R B BT Ko

BH LT REE AF At ZALE &1, RETFFHMA, wEIRR
HERM A, HBRHFETT, W EeRWEEERAS, AW
AT By A A

L7 =E-R: b F

LB FEREIE RS AR &, XA E &
FORHEN LS, T RE R WUACUH B AT RS m YR K. XA F R
K A28 AT b #% 1 EIRR B9 AR A R T

TUH BT 7 R, oy R R R AR R AR S, S A
RERBATRIHEH, TRRLTFIFHREFWEIEX, FHEAT
FEE HEE R

AT A AT S = AL -

LB FERETE RS RERD T WS, LT R
MR Z SRR, TR R REAT IR L E B I RAT

FEETE AR, AERAERAFERREATE, TESRE
B RAT A W A0 R R AILAE o 2 5 T IR B SRR AT VE A iR AL

BB g a1 P4



LoBFERESERERENRT R

B SF B AR R U E X JROR A 5O B R SR FT RE (R B AL R R
B R, WX R EINRE L P T iE BT 2O BR MR

TUE ] gE i it 5 H A B A0 B AL B A1, m 3R BT R8T
RABKFHARR, RELRBANGENLE A 1E IR
T AR AR HT, B R RITHE LA,

(2). RBEFR L

LoBFrERETEEXREN LW ElE LA T H. B %,
MEWHRRAZERFERZAEAER IS, KLRMEEIEEE.
g, P UREAFIR. KRS TREL AL R, LaEh
TR AT RPN L B & k& R T E 2 B3 1
A TH B S, KA E R BV ACEFE 3 88 ) Bt B 1271

MELHFAMAT VO RRE, LERERMEEE., iRt i
FATY o Bl AT RAT R A0 & 0 AR 25 19 T R A, /N AL A b Ae
BRI LS, STEDLGHEFEANERK. 1o,
MELTRERERBNHERREFIREXIR, CFEE, e
TR ARGE, TERANRNMESTHE B S, WHERELMEK,

LB SRR AR IUE XA X R By STk R I B 2R
Wk E L, flan, BERERBCRKAS SHBT, FHTREHF
ETEAERFRE. A, NETRL 2 EEEF T IHAHK
BH, wmHE. DESSUHES, ATRE D HE RS EEREME
Ak

10



LoBFERESERERENRT R

LB FBRETE XN T EXBWEF AR LN 2meiE,
4 Ml B Ak K DLROAH KRR AL B 37 T AR B ARAR TR e R o 3T
R LT HNEGED, TEALRA N XBE G KAt 235
HWEZ &,

(). EREFR LT

LoBEFERETEEN AR Rk, KR
FAGFHKMENZGFER L AL F T M, X —TEHBRLIEE A
FriE D, EEA EZK B GDP = = RS . Al & 1 18 5 13T B A A
BHETV IR RETE, HEFAERNEFEFERFHEK,
RANET ERELRT LN TE T, CABTREE WL
PANK A0 £ = RE,

BH kB s AL 2 TR K 2 52w E R H %K
FhEERE. FORLI S, LAEEEFHRREIE, THBERT X
W&, wARFT T TR ERB R KT B KR ALK
HEITRE R TG X7], #t—F R E W57 8E 7.

LB IR OUE R s AT LU AR KR 7 H A AR B
EEEM., flw, wRTEY REEREIEREFHA, THR*
E] AR X B GUR AT & B A P L TR ARG ] RE 2 R B
MT I ZE, AT ARHE S TR ER T, ATk EA
L2 N RN A i

11



LoBFERESERERENRT R

MR ETRE A 2R N EETH. L _BFERETH W
RGEAEERT I LEBEEFANFTRIMRE, T2 ZFEPEX
B H T, RER P O, BB KT RER G E S B E RS &
FRIE, AEAEAR TG BT T FE LT TR, K5 w5 B H #
RH, Feit B o E R st i,

RERMEEAENATORL _BFrBERETETENERTY
e o T H AR IR AR AP A V] B R R 77 THT Y SE B P RE AR R BUR A iR A R
EAA BRI R PAT . XA B TR EXFFERFAF, &
o REWU B A R BUE IR AT L py iz g K. B A, JEL
o BB 1R o BUR R R AR ) 7 B RV ECH, LSRR AT AT I R R A A
TR, BN TRIABXNERZLTATFMQFEAERER,

HABAUMAIFE T FEUENRA R B FEREIE N A —
MEERE JEHN R RPN EAA 2 T ERNAET X EX
Y IR IR 4P BOR AL 2 8 AE P~ £ R R R0 . TLE B ey & F & 5tk
NamBRENTEARRE AN TREZANNEFT AMEERE, X
TREE®HT RTWERR, WR#*THLBERNMIE ST,

=, A2BWEAHT

(=) HaBHERLHT

A X R & A AR A = 7T

12



LoBFERESERERENRT R

LBFERETMERTCEAER VN2, EREHL LR
HAFA K. XL TERMAHRK R REH.T RENRARIE, 78
TRE AT £ VE AT BB, IUHE 89 523 2K 5 5 ey 37 vE 7,
BEE. BRARS L, #—FRI|RIMEG, Wb, THELH
BOA AL B R A Xk R BT s RE S, AT = T TR R
v &8 g A0 3 5 S 71 o AP A Y FIR B I AR B T T E B KA R
7, RRRABNMRETFELE,

2 G5 A0 57 B T AR AL

LB FBRESHNELETRERIIRETAMEA T ZH T
77, B Y A XS, BT R T kB S T X HE A
AR RE R 2 A XA B U R A AL 2 Bk A, A7 A X R TS T
MENBHEMETYAAHNFERTRREL T THEM L EL
W, FSEZFMRLFNNMEE L REH5TE RN EFI . ZHF
T EETSNHRT ENFER, WA R REHRT E LRk
HEMZEN2,

o FE IR 5 R IR e B PR

MiE L — B FEOREROUE BV R, L AR M R T E RN A
TR NETRRFEEF R B, T Royat FU A0 E Loty
WERM, BEFREREMREMRAENERI R TH XA
RHNEF TR IFRLE H2E, X B K= R e,
PR Y 1 B A 2 B ] LR R, REE R EATRE; It
TR SRV m o T A R R OB T AR B R £ TE &

@&

13



LoBFERESERERENRT R

XA IR AR P B BRI

PLEAECONA SO B T8I, AT REREN—F AR
BT R EVII:
https://d. book118. com/597143062032006111

14


https://d.book118.com/597143062032006111

