
INDUSTRIES & MARKETS

Banking industry in Australia



Table of Contents

1

01 Overview

04Share of banked population APAC 2022, by country or territory

05Number of banks in Australia 2004-2023

06Assets of financial institutions in Australia 2023, by institution type

07Liabilities of financial institutions in Australia 2023, by institution type

08Assets of banks in Australia 2002-2021

09Assets of central bank in Australia 2010-2021

02 The Big Four

11Leading banks in Australia FY 2023 by assets

12Market capitalization of the big four banks in Australia 2023

13Profit before tax of the big four banks Australia 2023

14Total equity of the big four banks Australia 2023

15Return on average equity of the big four banks Australia 2023

16Basic earnings per share of the big four banks Australia 2023

03 Australia and New Zealand Banking Group (ANZ)

18Net interest income of the ANZ Banking Group FY 2014-2023

19Total assets of the ANZ Banking Group FY 2014-2023

20Total liabilities of the ANZ Banking Group FY 2014-2023

21Cost to income ratio of ANZ Bank FY 2018-2023

04 Commonwealth Bank (CBA)

23Net interest income of Commonwealth Bank of Australia FY 2015-2023

24Total assets of Commonwealth Bank of Australia FY 2012-2023

25Total liabilities of Commonwealth Bank of Australia FY 2015-2023

26Cost to income ratio of CBA Australia FY 2020-2023

05 National Australia Bank (NAB)

28Net interest income of National Australia Bank FY 2014-2023

29Total assets of National Australia Bank FY 2014-2023

30Total liabilities of National Australia Bank FY 2014-2023

31Cost to income ratio of NAB Australia FY 2020-2023

06 Westpac Banking Corporation (WBC)

33Net interest income of the Westpac Banking Corporation FY 2015-2023

34Total assets of the Westpac Banking Corporation FY 2015-2023

35Total liabilities of the Westpac Banking Corporation FY 2015-2023

36Cost to income ratio of WBC Australia FY 2020-2023

07 Consumer banking

38Primary bank by company / brand in Australia 2023

39Reasons for changing financial service provider in Australia 2022



Table of Contents

2

40Penetration rate of online banking in Australia 2013-2028

41Processes in banking affairs in Australia 2023



Overview
CHAPTER 01



Description: In 2022, Australia had the highest banked population share across the Asia-Pacific region with 100 percent. At that time, the average banked population share throughout the entire Asia-Pacific region was at 76 percent. Read more
Note(s): APAC; 2022
Source(s): PPRO 
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Share of banked population in the Asia-Pacific region in 2022, by country 
or territory
Share of banked population APAC 2022, by country or territory

http://www.statista.com/statistics/1040596/apac-share-of-banked-population-by-country


Description: The total number of banks in Australia decreased to 96 as of June 2023. In the fourth quarter of 2020, there were 99 banks operating in Australia. The number of banks in Australia has almost doubled since 2004. Read more
Note(s): Australia; September 2004 to June 2023
Source(s): APRA 
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Total number of banks operating in Australia from September 2004 to 
June 2023
Number of banks in Australia 2004-2023

http://www.statista.com/statistics/1211692/australia-number-of-banks


Description: In 2023, the total assets of authorized deposit taking institutions in Australia amounted to approximately 5.3 trillion Australian dollars. In that year, the financial assets of Australia's central bank totaled around 634.5 billion Australian dollars. Read more
Note(s): Australia; as of June 2023
Source(s): Australian Bureau of Statistics 
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Total assets of financial corporations in Australia as of June 2023, by 
institution type (in billion Australian dollars)
Assets of financial institutions in Australia 2023, by institution type

http://www.statista.com/statistics/421298/financial-institutions-assets-australia-by-institution-type


Description: In 2023, the total liabilities of authorized deposit taking institutions in Australia amounted to approximately 5.4 trillion Australian dollars. In that year, the financial liabilities of Australia's central bank totaled around 635 billion Australian dollars. Read 
more
Note(s): Australia; as of June 2023
Source(s): Australian Bureau of Statistics 
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Total liabilities of financial corporations in Australia as of June 2023, by 
institution type (in billion Australian dollars)
Liabilities of financial institutions in Australia 2023, by institution type

http://www.statista.com/statistics/1425089/australia-liabilities-of-financial-institutions-by-type
http://www.statista.com/statistics/1425089/australia-liabilities-of-financial-institutions-by-type


Description: According to the source, the financial assets of banks in Australia increased from 0.74 trillion U.S. dollars in 2002 to 3.6 trillion U.S. dollars in 2021. With the exception of 2009 and 2017, the value of financial assets in banks in Australia have continued to 
increase. Read more
Note(s): Australia; 2002 to 2021
Source(s): Financial Stability Board 
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Value of financial assets of banks in Australia from 2002 to 2021 (in trillion 
U.S. dollars)
Assets of banks in Australia 2002-2021

http://www.statista.com/statistics/421292/banks-assets-australia


Description: According to the source, the financial assets of the central bank in Australia increased from 0.05 trillion U.S. dollars in 2010 to 0.46 trillion U.S. dollars in 2021. In 2021, the assets of the central bank made up just over five percent of all financial assets in the 
country. Read more
Note(s): Australia; 2010 to 2021
Source(s): Financial Stability Board 
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Total financial assets of the central bank in Australia from 2010 to 2021 (in 
trillion U.S. dollars)
Assets of central bank in Australia 2010-2021

http://www.statista.com/statistics/421273/central-bank-assets-australia


The Big Four
CHAPTER 02



Description: Commonwealth Bank of Australia was the largest Australian bank in the 2023 financial year, by value of total assets. The value of the Commonwealth Bank of Australia's assets amounted to over 1,252 billion Australian dollars. Read more
Note(s): Australia; financial year 2023; *CBA reported as at June 30, 2023. All others as at September 30 2023. Figures have been rounded. Read more
Source(s): KPMG 
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Largest banks in Australia in financial year 2023, by assets (in billion 
Australian dollars)
Leading banks in Australia FY 2023 by assets

http://www.statista.com/statistics/434596/leading-banks-in-australia-assets
http://www.statista.com/statistics/434596/leading-banks-in-australia-assets


Description: The Commonwealth Bank of Australia reported a market capitalization of approximately 168 billion Australian dollars at the September 2023. All the other leading banks in the country reported significantly lower figures. Read more
Note(s): Australia; as at September 30, 2023; *CBA reported as at 30 June 2023. All other majors reported as at 30 September 2023 Read more
Source(s): KPMG 
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Market capitalization of the big four banks in Australia as at September 30, 
2023 (in billion Australian dollars)
Market capitalization of the big four banks in Australia 2023

http://www.statista.com/statistics/1062128/australia-market-capitalization-of-major-banks
http://www.statista.com/statistics/1062128/australia-market-capitalization-of-major-banks


Description: The Commonwealth Bank of Australia (CBA) led the four major banks in Australia in 2023, reporting a profit before tax of just over 14.3 billion Australian dollars. All other major banks reported a profit before tax of over 10 billion Australian dollars in the 
latest financial year. Read more
Note(s): Australia; as of September 30, 2023; * CBA reported as at 30 June 2023. All other majors reported as at 30 September 2023. All figures are on a statutory basis. Read more
Source(s): KPMG 
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Profit before tax of the big four banks in Australia as of September 30, 
2023 (in million Australian dollars)
Profit before tax of the big four banks Australia 2023

http://www.statista.com/statistics/1062074/australia-profit-before-tax-of-major-banks
http://www.statista.com/statistics/1062074/australia-profit-before-tax-of-major-banks


Description: Westpac Banking Corporation (WBC) led the four major banks in Australia in 2023, reporting the highest total equity of over 72.5 billion Australian dollars. Commonwealth Bank of Australia (CBA) followed with a total equity of 72 billion Australian dollars. 
Read more
Note(s): Australia; as of September 30, 2023; *CBA reported as at June 30, 2023. All other majors reported as at September 30, 2023. Read more
Source(s): KPMG 
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Total equity of the big four banks in Australia as of September 30, 2023 (in 
million Australian dollars)
Total equity of the big four banks Australia 2023

http://www.statista.com/statistics/1062113/australia-total-equity-of-major-banks
http://www.statista.com/statistics/1062113/australia-total-equity-of-major-banks


Description: The Commonwealth Bank of Australia (CBA) led the four major banks in Australia in 2023, reporting the highest return on average equity of 14.1 percent. One of the largest Australian company listed on the Australian Securities Exchange, CBA also 
operates in New Zealand, Asia, and the United Kingdom. Read more
Note(s): Australia; as of September 30, 2023; * CBA reported as at June 30, 2023. All other majors reported as at September 30, 2023. All figures are on a cash basis. Read more
Source(s): KPMG 
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Return on average equity of the big four banks in Australia as of 
September 30, 2023
Return on average equity of the big four banks Australia 2023

http://www.statista.com/statistics/1062093/australia-return-on-average-equity-of-major-banks
http://www.statista.com/statistics/1062093/australia-return-on-average-equity-of-major-banks


Description: The Commonwealth Bank of Australia (CBA) in Australia reported a basic earnings per share of 603 Australian cents in 2023. This was significantly higher than the earnings per share of the other big four banks in the country. One of the largest Australian 
companies listed on the Australian Securities Exchange, CBA also operates in New Zealand, Asia, and the United Kingdom. Read more
Note(s): Australia; as of September 30, 2023; *CBA reported as at June 30, 2023. All other majors reported as at September 30, 2023. All figures are on a statutory basis. Read more
Source(s): KPMG 
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Basic earnings per share of the big four banks in Australia as of September 
30, 2023 (in Australian cents)
Basic earnings per share of the big four banks Australia 2023

http://www.statista.com/statistics/1062100/australia-basic-earnings-per-share-of-major-banks
http://www.statista.com/statistics/1062100/australia-basic-earnings-per-share-of-major-banks


Australia and New Zealand 
Banking Group (ANZ)

CHAPTER 03



Description: The net interest income of the Australia and New Zealand (ANZ) Banking Group amounted to approximately 16.58 billion Australian dollars in financial year 2023. ANZ is one of the largest four banks in Australia and New Zealand in terms of assets and 
market capitalization. Read more
Note(s): Australia; financial year 2014 to 2023; financial years ending September 30
Source(s): Australia and New Zealand Banking Group 
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Net interest income of the Australia and New Zealand (ANZ) Banking 
Group from financial years 2014 to 2023 (in billion Australian dollars)
Net interest income of the ANZ Banking Group FY 2014-2023

http://www.statista.com/statistics/1250826/anz-banking-group-net-interest-income


Description: The total assets of the Australia and New Zealand (ANZ) Banking Group amounted to over 1.1 trillion Australian dollars in 2023. ANZ is one of the largest four banks in Australia and New Zealand in terms of assets and market capitalization. Read more
Note(s): Australia; 2014 to 2023; financial years ending September 30
Source(s): Australia and New Zealand Banking Group 
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Total assets of the Australia and New Zealand (ANZ) Banking Group from 
financial years 2014 to 2023 (in billion Australian dollars)
Total assets of the ANZ Banking Group FY 2014-2023

http://www.statista.com/statistics/692692/anz-banking-group-total-assets


Description: The total liabilities of the Australia and New Zealand (ANZ) Banking Group amounted to over one trillion Australian dollars in 2023. ANZ is one of the largest four banks in Australia in terms of assets and market capitalization. Read more
Note(s): Australia; 2014 to 2023; financial years ending September 30
Source(s): Australia and New Zealand Banking Group 
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Total liabilities of the Australia and New Zealand (ANZ) Banking Group 
from financial years 2014 to 2023 (in billion Australian dollars)
Total liabilities of the ANZ Banking Group FY 2014-2023

http://www.statista.com/statistics/1250823/anz-banking-group-total-liabilities
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