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Abstract

The appearance of market-oriented economy is credit drive economy. With the
implementation of tax credit management system across the country in 2014, tax payment
in good faith plays an increasingly prominent role in the daily business management,
investment and financing of enterprises. In 2022, the report of the 20th National Congress
states that we need further enhance the social credit market economic system and optimize
the market business environment, so as to realize the positive impact of credit construction
on the real economy and promote the formation of a new double-cycle development pattern.
As an important part of the country's construction of social credit system, whether the tax
credit rating system can play an "incentive role" for enterprises, whether it can play the
expected policy effect, how to make full use of tax credit information and improve the system
to make it play a greater role in economic activities, and what is its impact on enterprise
performance? What policy measures can make tax credit rating produce more effective
market incentive effect? To solve these problems, this thesis carried out the following
research:

In terms of theoretical hypothesis, this thesis firstly demonstrates that the tax credit
rating disclosure system has a positive role in promoting the business performance of
enterprises. In the next place, it states that the tax credit rating disclosure system is helpful
to expand the financing credit scale of enterprises, reduce the capital limit of enterprises, so
as to reduce the financing pressure of enterprises. At the same time, scholars at home and
abroad generally believe that the smaller the capital shortfall, the better the company will
perform; Moreover, it indicates that the tax credit rating disclosure system can promote the
reputation and image of enterprises through the propagation of market information, and
corporate reputation, as a special intangible asset of enterprises, can build a long-term and
solid relationship with relevant interest groups such as suppliers and marketers, potential
investors and creditors. Obtain cheap and high-quality raw materials, improve sales
bargaining power, reduce financing costs, increase credit financing scale and other
"premium" income, which is helpful to the promotion of business performance; Finally, it
shows that the tax credit rating disclosure system is helpful for enterprises to realize their
internal optimization governance, so as to reduce the internal agency supervision costs and

effectively advance the business performance of enterprises.
[



Abstract

In the aspect of empirical research, this thesis takes the tax credit rating disclosure
system formally promulgated in 2015 as the incision, and selects China's A-share listed
companies from 2010 to 2020 as the target of this thesis, and establishes a progressive DID
model to carry out regression analysis on the policy effect of the system on enterprise
behavior. The results show that: firstly, the tax credit rating system can significantly improve
the business performance of enterprises with A grade reputation, but the degree of
improvement is limited. Secondly, corporate reputation, financing issues and internal
governance issues play a positive position in the relationship between tax credit rating
system and corporate performance. Thirdly, the policy has a greater impact on relatively
weak small-scale enterprises, private enterprises and enterprises with weak binding force of
external audit.

In general, this thesis throws out the following six advice: firstly, perfect the tax credit
rating disclosure system and enhance the functionality of rating grades. Secondly, perfect
the reward and penalty mechanism. Thirdly, improve the tax credit rating classification
management system. Fourthly, optimize the credit evaluation index system and introduce the
credit scoring system. Fifthly, strengthen the interaction between banks and taxes and reduce
the financing constraints. Finally, strengthen publicity and improve the awareness of paying
taxes in good faith.

Key Words: tax credit rating; business performance; financing constraints; corporate

reputation; internal governance
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