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Abstract

Abstract

Today, the challenge of an ageing population has an impact on many areas
such as politics, economics, culture and social life in China, which poses certain
challenges to the sustainable development of public service delivery and social
security systems. Since ancient times, Chinese residents have relied on relatives
to transfer losses, help each other, and provide economic support and loans. They
have established an informal security mechanism through the blood hub to help
families resist the increasing pension risks to a certain extent. However, formal
insurance systems are similar to their security functions and functions. As a
research object introduced from sociology, its impact on the commercial
endowment insurance, and the third pillar of the pension security system that
needs to be promoted urgently, needs further practice and exploration. Therefore,
this paper uses the panel data of the Chinese family tracking questionnaire from
2010 to 2014, and the econometric model to conduct empirical research on the
basis of literature research and theoretical analysis, to analyze the impact of
parental mutual assistance on the demand for commercial family insurance in
China and make appropriate countermeasures and recommendations.

In terms of theoretical background, the first part systematically summaries
life-cycle consumption theory, Maslow's demand hierarchy theory and the related
theory of trust and differential modeling, and then analyzes the mechanism of the
influence of parental mutual assistance on the demand for commercial
endowment insurance. In the part of empirical research, this paper first matched
and collated the data of the Chinese family tracking questionnaire from 2010 to
2014, retained the households interviewed for three years at the same time. Then,
after using statal5.0 software to construct a panel Logit model for benchmark
regression, we investigated the mechanism of parental mutual assistance on the

demand for commercial endowment insurance. The empirical results show that
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parental mutual assistance has a significant inhibition on the demand for family
commercial endowment insurance. From the perspective of trust, combined with
the theory, this paper explores the mechanism of the influence of parental mutual
assistance on commercial endowment insurance from two aspects of private credit
and social credit, and finds that parental mutual assistance can significantly
increase the private trust within a certain circle; At the same time, it significantly
reduces the degree of socialized trust, resulting in insufficient trust in commercial
endowment insurance. On the issue of heterogeneity, this paper groups and
regresses the research samples according to certain urban and rural areas,
different income levels, and different levels of education, and finds that parental
mutual assistance has a significant negative impact on the demand for commercial
endowment insurance for groups living in rural areas, with low income, and with
education below the primary level. Then, combined with the problems faced by
families such as population aging, increased mobility and separation of members,
which lead to residential decentralization, this paper sets up relevant proxy
variables for further analysis to study whether these new phenomena will have a
regulatory effect on the impact of parental mutual assistance on the demand for
commercial endowment insurance. The results show that the increase in the ratio
of the elderly population to the elderly support in the family and the dispersion of
family members' living will significantly weaken the inhibition of parental mutual
assistance on the demand for commercial endowment insurance, which indicates
that the relationship between parental mutual assistance and the demand for
commercial endowment insurance has also changed in the context of the constant
development and change of the new era. Finally, based on the village residents'
questionnaire in CFPS survey data, the same conclusion can still be obtained after
replacing the core explanatory variables with the proportion of surnames
representing the scale of parental mutual assistance, and the robustness test is

completed.
I



Abstract

Finally, combined with the empirical conclusions, this paper promotes
families to use multiple security systems to disperse pension risks; We will
continue to optimize preferential insurance tax policies and improve the
disposable income of residents; Strengthen the publicity of commercial
endowment insurance and popularize financial insurance knowledge; It provides
policy suggestions in four aspects: improving the management and service level
of commercial endowment insurance and enhancing family trust.

Key words: Mutual help between relatives; Commercial endowment insurance;

Logit model
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