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AR 1EIHTEvs WIHTE: FRcd

AR TAZ

HUAAN RESEARCH

1 eI KAnk: ETF etk P ks w4
M EA

J 2021 4, kﬁ/ﬁ%A&m&%@M.iwﬁﬁﬂﬁmﬁT%% w24t Fe
WENE B AR AR T RA ., NZ R ERE, BE %=FF, £
WAL s 4392 R, WAL A 1393 R, Ly sl 75.9%ﬁu 24.1%. f&
it b, E ShAeiah S BB AN 2021 ST 44 ) hIg iR AR, Rl 3h F S
AR s B (20.7%vs 40.3% ), SF %k, X—E£FE—FH K, T3>
BT AL 3.3%, MTAkEh E AT E A 12.2%.

E: ZEE AT EEREIARE. BRICRAAE A REREA LA, FER
SR NIFRTAL, WHE LM IEA A e, WRBHAKLE (4 ETF.
LOF. sh484k) e9FF IR T4,

BA2EZHHE vs MAHFE: FREERL

6000 4

5000 4

4000 4

PR (R)

" 2000 A

1000

3000 -

=

’B‘.ﬁﬁ'ﬁ*
) FIBRE)  —— EARESH) s
L 20101231 404 87.3% 12. 7%
20111231 470 833%  163% 94 16.7%  59.3%
20121231 531 788%  13.0% 143 21.2%  52.1%
(7" 20131231 583 757%  9.8% 187  243%  30.8%
. 20141231 713 77.0%  223% 213 23.0%  13.9%
L 20151231 1139 77.3%  597% 334  227%  56.8%
we© 20161231 1548  815%  359% 351  185%  5.1%
20171231 2003 833%  294% 403  167%  14.8%
] s 20181231 2149 833%  7.3% 430 167%  6.7%
|”|.".”.|”"”I.”.”.””l. WELEELENLELRLERL DL 20191231 2497  82.3%  162% 538  17.7%  25.1%

20100331

0 20201231 2981 82.4% 19.4% 636 17.6% 18.2%
20211231 3599 80.1% 20.7% 892  19.9% 40.3%
20221231 4038 79.0% 122% 1075  21.0% 20.5%
20231231 4250 77.4% 5.3% 1241 22.6% 15.4%
20240930 4392 75.9% 3.3% 1393 24.1% 12.2%

KA Wind FiR, feseiE KRR P KA R Wind Fi, fesmiE KRR BT

B AR TERE, BRESF Q3, A SHA AKRT(EA 3.207%
170, M E LT BFHR ARTILA 3.23 F12, BRBIT HAHFRIAEARHE
HEE R, ML=k, T 5RGFRTIARFLEENRK, MR TR0F A KT
(AR IE K, L= FHRIWIEESHNA 7 1% 27.4%H 7T1.7%.

ok

H

2

AR E&F R R
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B&3 £3hF4L vs e F4: ARTIE B4 4 230K 4 vs M F4: ARTAR
. i EX Lo 3 F 4
—— SRR EZ) HASBRED) —e— BRI (%, F15H) FEFE(FI)| & (%) | B (%) | HBRFA(FR)| & (%) | B (%)
20101231 1.44 87.1% 0.21 12.9%
5 1 20240930, 50.3% | P 50%
20111231 1.02 83.5% -29.5% 0.20 16.5% -6.1%
‘ 20121231 1.02 76.6%  -0.2% 0.31 23.4% 53.6%
5] [ 20131231 1.02 787%  0.7% 0.28 21.3% -10.6%
i 20141231 1.04 70.6%  1.5% 0.43 29.4%  56.0%
B ] r%% L 20151231 137 76.3%  31.8% 0.42 237% -1.8%
o O 20161231 1.16 742% -15.6% 0.40 25.8%  -5.4%
* 2 [ 20% 20171231 1.33 77.4% 14.8% 0.39 226% -3.7%
20181231 1.00 67.4% -24.8% 0.48 32.6%  25.0%
1 F 10% 20191231 1.68 69.0% 68.3% 0.76 31.0%  56.5%
20201231 3.91 78.5% 132.4% 1.07 21.5%  41.7%
0 20211231 5.04 78.5%  29.1% 1.38 21.5% 28.7%
B 20221231 4.15 73.8% -17.6% 1.48 262%  7.1%
2 20231231 3.36 64.1% -19.1% 1.88 35.9% 27.4%
o 20240930 3.20 49.7%  -4.8% 3.23 50.3% 71.7%
FARIR: Wind FiR, SRR AT FA R IR Wind i, S iE SRR BT
s . e s = . .
XK ERERNETF S ARY K EZ AR5 . R/ E 2024510 A 31 H,
A BEZR ETF 69HARAR] T 2.78 AT, BF#mEMT 91%, JLFE1E, F3E
@®AM 10 FZ R, HE R, KRER ETF ¢9ALAE b4k sh 33 I Ae 230 FF A0 L)
2020 F—3454%F, ARZE 2024 5F Q3, X —HAF] T 84%A= 42%.
Bk 5A BRKREZR ETF R T Bk 6 RER ETFvs A TLHA A RF/E
i . - 100%
> ) 0 8 BRmEgZ) A B
58 — G HZ) I 200 G EERGTE(Z) 27%
REE m— R ERETFAE(S512) 74% 2000 720" A |
24 BE(R SiE) 700 6 ETF%WQ/}%EQFE{E(%, EEEE) 68% 69% 80%
| = ETRAUR/RENSIRTE(%,
\E i 54% - 510 - 60%
@4 , i 40 41%42% 42%) ;\;
;mg 33% o b | 0o
i 229%23% Lo
2 1 0, % 9
119%12% 4% Joo 1106 11% X" 15_% F 20%
40/0 60/0
0 - 0%

2010 2012 2014 2016 2018 2020 2022 2024Q3

TR RB: Wind iR, S SE EBF R PT

MM LR F, BE ETF TeA4h % ETF (407K 300ETF ). 47k 4 ETF
(Ko ETF. & & ETF ) FRA&RK % ETF (427K 300 4 ETF. 44
ETF %), BRI AR A ETF #4718 ETF A%, 2017 £ 2020 414, 47k 24
A ETF thik X &, & 3 AR B I K Wa429F, mon 2 ETF NARESE; 125K 2021
FHHE BT Fk, TR ETF 9 RBAIT L A ETF, LERASF, #Ebik
KEABAT, THRETF AL b bR FRA 2RI 75.4%, RFMGHALIG kA
3|7 149%.

Hr AWM AR E£ 5 A EGFRILA
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B 7ABRRRAENKER ETF 905 E A% F (2010-2024.10.31)

% AETF 47 . £ BETF A A R H-ETF

s & %Mi AL F &i‘ AT | BEE (RS AR HE | AR (HKEE (AEE (ABR &i‘ R (HEE | ABE (ABR
(,\ (FAL) | (%) | (R) {L) P (%) l:b(%) Pe (%) (,\ 754& Pe(%) | (%) | (%) | (R) | (F12) | Ba(%) l:b(% k(%)

2010 0.07 40.0% [80.8% 50.0% [14.2% 0.004 | 10.0% [F5.0%

2011 0.08 8% 0060 39.5% [773% 3% 0013 42.1% [16.4% 25% 7 0.005 |18.4% I6:3% | 36%
2012 46 0.14 87% 22 0.127  47.8% [87.8%| 112% 17 0.013 37.0% [87% -1% = 7 0.005 152% [3.4% 3%
2013 68 0.5 4% | 32 0133 | 47.1% [885%| 4% @ 28 0.014 412% [[9.1% 8% & 8 0.004 11.8% [F213% -29%
2014 76 021 37% | 32 0.185 | 42.1% [90.0%| 39% @36 0.017 [47.4% [182% 24% | 8 0.004 105% [ 1.8% 5%
2015 90 0.17 -15% 40 0.158 44.4% [90.9% | -14% 42 0.015 (46.7% [18.4% -14% 8 0.001  89% [ 0.7% -67%
2016 98 0.17 -3% 43 0.140 [43.9% -12% | 48  0.028 (49.0% [16.5% 92% = 7 0.001 | 71% [|08% 8%
2017 116 020 16% | 50 0.167 | 43.1% 20% = 59 0.027 509% [1B.7% -4% @7 0.002 6.0% []1.2% 75%
2018 141 033 68% | 64 0248 | 454% [75.0% 48% @68 0.077 48.2% [234% 187% 9 0.005 | 6.4% [ 1.6% 135%
2019 221 056 70% | 90 0340 40.7% [60.4% 37% 109 0.209 49.3% [B7.1% 170% 22 0.014 [10.0% [2/5% 160%
2020 294 077 37% | 118 0376 | 40.1% [48.9% 11% @ 146 0.377 49.7% [49.0%| 80% = 30 0.016 [10.2% F2.1% 18%
2021 532 096 24% | 153 0.481 | 28.8% [50.2% 28% @ 344 0.451 64.7% [47.1%| 20% @35 0.026 | 6.6% [27% 56%
2022 620 1.07 12% | 166 0570 | 26.8% [53.2% 18% | 413 0.475 66.6% [44.4% 5% @ 41 0.026 | 6.6% [24% 1%
2023 727 145 36% 210 0.840 28.9% [57.9% 48% @ 463 0.567 63.7% [89.0% 19% @54 0.045 | 7.4% [3.1% 75%
2024 805 278 91% 245 2.096 | 30.4% [75.4% 149% 495 0.613 [61.5% [22/0% 8% | 65 0.072  8.1% [2/6% 58%
TR R wind L, A iE SRR T

X RA Y RET ETF AR T EAE ARTHFHEEMA S0, [
W3t ETF = swik T B a94R A, MokA S e T4 F 8T ETF R A 5, &R
IR T WA, IRGT THEGE, b, ME ETF B4 WL A,
BN F T P 6 Eigdr LA, X T Rext i 4 My fe N REIL = AR 69770,
TR E A ST B KRAALLE H A9 v,

2 ETF $ARHETLARY “H5RE

AT ETF #B 0 HMERRABKE ETF AT+ B BHRGYRH, &M
TR ER ETF AR TS T LRI — /AN EEIIF AT IFFEAIEITH 2020
FVL KRR ZR ETF R ARG AATRIZ LB E BT

LR, RAVILRE| 2 3)% B2 A = Sty ALA P14, mvk ETF ARE K
NN ENE B EFHYT REE, XEPARLENLIFHEALAAHEDIZL T L,
AFR ETF. & F ETF AA @AM TR, ’fx/ﬁ'”‘%‘ﬁliﬁfé ETF B 4242 4 F 9 44
4T HILE: AT R A YA ETF SRR AR SRS A AL (R ER K4 ), X
Zit xR ETF #4748 2 Sl e 9k 3 ( M,@ Sh ). R AAE T
IR T AR A AT A 09 TAL, AT WA FARAE T #7090 Fa ok

2.1 BT R L
A7 Ak A8 B A AR K W A AT I8 T AR R 2 A RS PR G SR R ARG (BT
18 —BAT 4K ), KRIPFH B30 Bk LR 4e T !

B A

AR E&F R R

7135 EAFR RS
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Bk 8 REF ARSI TLREMIBARR I LT .

share_passive_fund ETF440 A ZAN B AFETE 6940 50 %, F=
share_passive_diff_fund ETF4#4i % % B RETF4 37 - A ETE4 40
share_passive ANFEAY B sum(EBETF 14 AN AETE F 6942 &)
share_passive_diff AN REAY B ) A RAEER - B AT ER
mv_passive AR F A M Z R ETE P #4769 48
W_passvie WA E A FERETAL/ L B 7T
mv_passive_diff WA R T L R T - WA I TAL, B4 P Efeikek
mv_passive_chg WA F T T E X J8) P, AR Eh# R AR K B /A A AR B R AR
w_passive_diff WAHFRTAAE &k X 8] Y, AR 30 H R AL K h /4 R A
W_passvie_zs WA E g at A E S R A, w_passvietdz-scorer At

R iE A, ETF# Wbt $8 09 HA TEES, BAERRITL.
mv_passive_inflow A F RN = sum(H ¥ I -F B A IAE T A AL E)

= sum{(B EETF 3 E3h* % B 4540 AR £}
w_passive_inflow WA FRN & b R A, A5 RN/ R T E

KRR Wind iR, LRI AAFR PR

EAVGRIEVA T H R AR TIE ETF bth F45 —BAT k493 3h K4 A3 384T

(1) ETF et ABATA BARE R 698 Z ETF # & ETF i

(2) NMEETF REAZL: #HZHERNMNEE ETF o &4 ETF 8948 F;

(3) MNRRAZ) T A7 5 AT B RANR, i H s 44847, @46 ETF
. ETF 8 Z3h. NIRE ETF #8908, #ahiF R T1L. MR &
b, WEAFRTIALS. WHFRTELH bk, wIHFR & Lagid 57 &
. RN B F RN G LS

(4) AT L4847 R4 FAMRIERES, HR TP —BAT LIRS T oAz izo
1847

2.2 ETF T2 RAAT KA TR & &9 454 M54

2.2.1 ETF &30 547 £ I 6 R BRAEARAT

B, BAVKEPTA ETF A — AR, 541 ETF Fe AR B2 AT LA F 69 %
h, BA9ETT 2020 4% 2024 4 10 A 31 B, $/E—BATLBEEZA ETF
BEVENL., NBEE (BROBHNETF 43 E ST ot ) B, KIHRN4T
LB £ E A AR 50%, 23T B 72%, mRFITGBEZEHM T
3] 84%. H¥, BEERJFHTLEEZEF ASGHBIMATL, doffAT. F4RAT
ARk, BER. ARGk B IE 4y,

ERSHFR E L (ETF FRFE S ABFTAGLS)) 7@, TROGHFHFRS
WEE LI, WA EMEATEEMA 0.4%E 3.4%, mEATLEA 0.8%% 7.3%. £,
wF. BARERIER. EH, B I RAT SRR AT ARSI IX & AL AT
A, 5% H 7.3%. 55%. 53%. 52%% 5.0%.

seoh, FRETF RKE (i Rk % v R ETF 4N, 225 ) FSRIZFREIK
= (BPAF A ETF 69RIZFBIE, 228 ) 5EATERSRBEEZEML. ROK
HER S AT, oAk, BF . Ak T, & AR ERFTRIR. HEMN. BB,
ERE ETF ARS8 E Lot F 3.

Hr AWM AR E£ 5 A EGFRILA
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B & 9 ¥4z —%&AT Ak 3h B 2L (2020-2024.10.31)

BERE & L3 A Pl JRETF¥ % FEBGFREKT
(R BHNETFE &/ & K F) (ETF# M 7 48/ 738 T 44) (RO MPTEGETFR &, 5 ¥) (FRAETFHRREREE, L F)
A7 k3 4 56% 72% 87% [ 84% | 0.8% 1.4% 3.2% [ 3/0% 120 228 337 | 336 68 99 122 | 117
o F 53% | 68% 86% [I.86% 1.6% 3.4% 8.0% 7.3% 152 360 539 539 88 153 197 197
LA 55% | 66% 89% [89% | 1.1% 23% 6.0% [ 5.5%| 152 357 528 [523 | 87 150 191 [ 181
E % 63%  73% 91% I 88% 1.1%  2.3% 5.6% [ 53% 145 306 449 [ 449 | 83 135 165 [ 164
#4E 48% 68% 84% [ 83% 11% 2.1% 6.0% [ 5.2% 143 281 408 [ 408 80 122 151 [ 150

EHIF4H  90%  94% 99% 99% 1.8% 2.8% 52% [ 5.0% 123 222 338 [ 338 73 99 125 | 126

HEBEL 68% 80% 89% [ 81% | 1.7% 25% 4.2% [ 3.9% 128 267 386 [ 386 66 114 140 [ 138
RAkdks 46% | 63% 82% [82% | 0.7% 1.6% 4.3% [ 3.9% 114 197 276 [ 276 61 80 91 [ 86
£ & 58% 72% 91% [88% | 0.7% 14% 3.7% [ 3.7% 127 222 314 [ 314 72 100 117 [ 113
HeLhE 72% | 81% 95% [91% 0.7% 1.4% 3.6% [ 3.5% 122 254 400 [ 400 66 99 129 [ 129
+H A 56% 73% 88% [85% | 1.4% 2.0% 3.7% [ 3.4% 153 329 470 [ 470 91 146 175 174
xE 68% 77% 91% [86% | | 0.6% 1.2% 3.6% [ 3.4% 108 220 336 [ 336 64 98 117 [ 116
e 61% 77% 93% [ 89% | 0.8% 14% 3.6% [ 3/1% 119 216 321 | 321 71 99 119 | 119
=21 40% | 59% 80% [ 69% | 0.7% 1.4% 3.0% [ 2.8% 120 204 312 [ 312 70 | 8 101 [ 101
HEEME 54% 68% 89% [89% | 07% 13% 3.1% [ 2.8% 115 193 245 [ 245 59 78 92 [ 79
Y3 81% | 92% 97% [I94% 05% 1.1% 2.6% [ 2.6% 112 173 269 [ 269 63 73 89 [ 89
¥ 90%  98% 100% [F100% | 0.7% 1.1% 2.6% [ 2.5% 113 196 273 B 273 65 8 101 [ 98
EH 59% | 70% 84% [.77%| @ 07% 1.1% 2.6% [ 2.5% 123 217 299 [ 299 73 9% 116 [ 104
FUH, 35% 50% 76% [.76%| @ 0.6% 1.1% 2.7% [ 2.4% 150 344 568 [ 567 89 149 210 209
TS 43% 72% 88% [85% | 0.6% 1.0% 2.6% [ 2.4% 124 | 255 39 396 73 114 144 [ 144
E-3 i 4 51% 64% 80% [78% | @ 0.6% 1.1% 25% [ 2.3% 149 347 539 539 | 88 | 147 186 [0 186 |
ARFEL 52%  64% 82% [ 81% | | 03% 09% 2.4% [ 2.3% 127 241 379 | 379 75 101 127 127
C Y 83% 91% 94% [94% | 0.8% 1.2% 2.4% [ 2.3% 105 198 304 [ 303 64 87 109 [ 103
B b= 73% 79% 89% [83% | | 0.8% 1.1% 2.6% [ 2.3% 122 192 271 B 2n1 73 88 101 [ %2
XBIEM 60% 78% 95% [93% 05% 0.8% 23% [ 2.2% 119 201 301 [ 301 69 92 116 [ 109
¥ 33% 49% 70% [ 60% | 03% 0.7% 1.5% [|1.3% 76 127 170 [ 1162 35 50 70 [ 4
"R LR 47% 65% 82% [ 80% | 02% 05% 1.4% []|1.2% 105 152 226 [ 225 62 76 89 | B0
%A 58% | 72% 88% [ 82% 03% 05% 1.2% [| 1.2% 119 198 305 [ 305 66 82 99 [ 99
GRME 24% 60% 74% [ 69% @ 03% 06% 1.3% [| 1.1% 86 128 191 [ 191 50 60 71 [ 65
BoLw 4% | 67% 91% 91% | 03% 05% 1.3% [ 1.1% 55 78 96 || 84 19 | 31 41 [ 27
214 33% 60% 76% [ 72% @ 02% 0.4% 0.9% [| 0.8% 93 151 197 [ [194 53 70 81 [ |73

KRR wind TR, Mg ARFE

Sk
&
=

@it 51 2020 £ £ 2024 4 10 A 31 A #9438, RMAIAER EHMFE(20 8)
a9 B, AT ETF 6947 BT A T2 R 3h 5 AR B 00 e840 X & S a9k shi K.
AT (2020-2023), ATUMFEF) . EAFRFTEATH AL &b R RiE
BHRERAK, MEDEFRNIARENAFEINA RAX, RmEL=ZFFN 2N
BIEARXAL Y. ARd, BT 2024 5, FiAARXI84RE RR—AN A el BSR4 X 2 2K
B A, BRRE, TR BHFRTEARE R, B RNRL S
RAHBEMAK, RTHZTRRETRIKSFE SIS,

A& 10 BZ ETF: fTLEHATLLHFRRKB AL (AE, 2020-2024.10.31)

P ETFHR E %) FLHBRES BAFRTELES RIFRTELEHG L A AN HMABRANE
share_passive_diff_fund shate_passive_diff mv_passive_diff w_passive_diff mv_passive_inflow w_passive_inflow
Prob(k 0) Prob(k 0)
2020  -22.7% 13.3% -27.7% 20.0% -19.9% 26.7% -20.0% 30.0% -19.0% 20.0% -19.8% 16.7%
2021 -4.1% 40.0% -7.6% 36.7% -1.5% 50.0% -1.0% 46.7% -3.0% 33.3% -2.5% 43.3%
2022 19.2% 73.3% 5.5% 63.3% 0.5% 53.3% 1.3% 53.3% 28.7% 83.3% 32.0% 86.7%
2023 -8.8% 30.0% -8.2% 40.0% -13.0% 36.7% -12.8% 33.3% 4.2% 63.3% 5.2% 63.3%
2024 15.9% 73.3% 9.4% 50.0% 4.0% 60.0% 4.7% 60.0% 13.9% 70.0% 17.9% 80.0%
43R 2.4% 54.8% -6.5% 22.6% -4.2% 35.5% -3.8% 29.0% 2.6% 54.8% 3.1% 54.8%

PR B wind TR, M RIEAAFRPT

Bk A AARR E& 5 AR 9/35 SRR



B FAT L ARG B AR A A P AR X e —RAZE L2 BT gk iE ey
#of, B, KRNI T HEREL, REATLTEIRE 6 AR B AR I R R
BHTRGES . ABRRTHEELFEMARE T, T TN 5 L3h" K847, RALAR
T 20 A, 40 B4 60 B # A F 0 #ATHM. BT D, KIS A EM ARG
¥%:

(1) #shF M Lk (w_passive): 7k a9k shiF I w445 % B 78 1469 Fuih.
(2) #SHFRFTAEEME (mv_passive_chg): X8 AT SHFR T L4 K5
5 B4R shH BT AR 69 FUE.

(3) MR Lty FE ) (w_passive_zs): @it z-score /N F XETE
WANFIR b BT A K 3, IR R EAT L T MBS MR 2 5, LR FA X
A L Bha9AE .

(4) #FhH%ARAN G (W_passive_inflow): 47494k 3h 4% RN S S K R T E
B HAA.

A& 11 B2 ETF: FLEstReRL4ETF7 A

G |#x
W_passvie WAHF R S AT b 6 AR AR/ B B AR A

mv_passive_chg W R TAL AR X8 A, 350 # R AR K 3 /20 A A B R AR
W_passvie_zs AR B PLeg it LS R A A, w_passvie #9z-score AR AL
w_passive_inflow B FN B B R A, A7k 693 Hh R/ KRR A

AR R: Wind i, A SR SRR AT EIE

M 2020 4% 2024 4 10 A 31 B &943E %A, =L TFHI5AFXT T F 2 498K
RMEGR, f£ 60 B % 0, AREIGAF0 TN 4L A LT A, K, £ 20 B F o,
FRANGILE TAEHHR E LA EHEATHRABRARE, FRANELETS
TYRABKRGEETE LR, ARFHFREWHFEHE TS THERZARF
MY AARZT, WAHF R T TR R T EPTA A F 2 T a9l 2N 4k A5,
JUF R BRI b A ey s 5.

% AN G WEF (w_passive_inflow): B F/EILT — 244 fi b TR 4L 7,
HEANBFEHTIHERINZ A H . £ 20 B % 2 H(w_passive_inflow_20d ),
£ Rank IC #-5.68%, o404 % kst BP B FAE R 4948 SR LR =I3R A 7.38%.
NI R A, % BT 2021-2023 HF £ IAEE, {2 2020 4FF= 2024 449 Rank
IC 464 T E4H, 554 2.8%A 3.13%, TN F @ HILT RE Tk, £2 KFEIKH
£, 2020-2023 3R ILE A R 49 EARFK A, ™ 2024 FN B I T @, s Ak
-2.6%, XIER T EIRGEF AN, AEE 15 692 24 E B RLTUAF R, FAN
BF£ 2024 AR, KAEBXZANETH TA4%. LREH, EFTAHERL
T, FRANG RS WA LETHRATFERARGAR, 122024 F, FLAAH
AP RRTHEAAR, FANERERS 7L, ARESEKFELHIKS.

HAHRE AT (w_passive_zs): ZEFR7H T —Z 6 Ed ML
#1. £20 BFE2H (w_passvie_zs 20d) F, H Rank IC 4 2.23%, Z449%
K (BPEFAR KAL) FARF IR 8.79%, £ALL RRKAZ A HFLE—E
e EEKIK, ettt —ik, NFEEIERE, BT 2023 F, BAFAERLMFHHE
RNb EARFME, LHRZ 2024 F, L% KBBHKAFHE 26.86%, BT BMSHF
& LB B RS AESFHRATRIEE . AR E, BeFR LA EShARKX A
AR 64Tk, REREATHREREDZBHKE.

HOF AR R £ F A BAF AL 10/ 35 EAFFRRRE
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HUAAN RESEARCH

Bk 12 BREZETF: TLHERB FH%EK

B ¥ RankIC Sk | SR |, 3XRL | 3%EH | 3EXR
I A il 0 o R P

W_passvie =il -0.88% -0.12 52.5% 0.2% -4.0% 448%  -0.32% -3.1% -26.9%
mv_passive_chg_20d =il -0.05% -0.01 42.4% 0.7% -3.4% 414%  -0.25% -4.1% -41.4%
w_passvie_zs_20d +1 2.23% 0.34 45.8%  13.5% 8.8% 55.2% 0.73% 10.0% -16.2%

w_passive_inflow_20d -1 -5.68% -0.72 64.4%  12.0% 7.4% 62.1% 0.59% 142% -14.4%
mv_passive_chg_40d =il -2.28% -0.27 47.5%  4.7% 0.4% 43.1% 0.07% 2.5% -32.7%

w_passvie_zs_40d +1 0.84% 0.13 39.0% 6.1% 1.7% 44.8% 0.16% -22% -42.2%
w_passive_inflow_40d -1 -4.87% -0.68 66.1%  11.0% 6.4% 55.2% 0.52% 10.7% -23.0%
mv_passive_chg_60d =l 0.08% 0.01 45.8% 3.7% -0.6% 41.4%  -0.02% -0.2% -32.0%
w_passvie_zs_60d +1 1.27% 0.19 50.9% 7.5% 3.0% 50.0% 0.28% 0.4% -33.7%

w_passive_inflow_60d -1 -0.52% -0.07 61.0% 7.7% 3.3% 53.4% 0.28% 52% -17.3%

FAL B Wind Fif, AesiE AR5 P 38

A& 13 KEZETF: ATLF4AEF# Rank IC BA 14 RZETF: TLFLABTH S LBIVKS
[RankIC  [2020%] 2021 20224 | 20234 [2024.10.31

. Pz R vz ZE e e
W_passvie 103% -2.8% -9.0% -4.1% 3.7% o o o o o

) o% 4.6% 13.9% -7.5% 6.7% W_passvie -21.4% -03% 3.7% 1.7% -54&
mv_passive_chg_20d 13.0% 440 a0 U0 A mv_passive_chg_20d -1 -153% -157% 16.6% 03%  -6.1%
w_passvie_zs_ZOd 7.7% 3.0% -1.0% -7.2% 10.6% Ww_passvie_zs_20d ol 10.0% 13.8% 1.0% -3.1% 26.9%
w_passive_inflow_20d 2.8%  -8.3% -12.7% -10.7% 3.1% w_passive_inflow_20d -1 83% 9.6% 77% 125% -2.6%
mv_passive_chg_40d 14.3% -6.5% -14.4% -9.8% 8.3% mv_passive_chg_40d -1 -50% -08% 144% -07% -8.4%
w_passvie_zs_40d 79%  4.4% -57% -12.6% 13.2% w_passvie_zs_40d +1 05% 14.1% -10.8% -7.5%  20.8%
w passive inflow 40d -6.6% -2.2% -7.7% -12.0% 8.2% w_passive_inflow_40d -1 14.2% 10.6% 10.0% 9.3% -11.8%
mv_passive_chg_60d 12.9% 2.5%  -112% -32%  0.1% v"v“’;;’::;:ez—sd‘é’g:o" R

. © ® _ o _ ® ® | ) 7S_{ .0% 4% -10.7% -1.5% 1%
wpEesiE e o | S| LW 46%  -8.0% 149%  ocive inflow 60d | 1| 106% | 59% | 07% | 7.7% | 60%
w_passive_inflow_60d -0.5%  3.5% -1.3%  -9.0% 8.3%
FoARR: Wind iR, SR KA AT For kB Wind iR, eSS BT AT

W& 15 B2Z ETF: w_passvie_inflow_20d # % & 4{Efa % X =3k

e . s
E R EIR(%, 55) —==EE
0%
-2%
4%
-6%
-8%
-10%
F -12%
0.5 4
b -14%
0 e s m o e e I e B me e e e B T B B e e e e e e e N B B me s s -16%
L = I = I T T = I - e T v o T T O T Y T T O T Y O e o T Y [T s BT o I B Vo I P T T TR - o v o
M N O N =N NCO NSNS OO =N N~ N NOoOMN QOO M N- oD
SNANT IO~ OSSN ST OO =N BN 0D T OSSO
o OO0 Q- "Moo o000 - o000 0o -0 [ I e B e B e T I B o Y e I o I e T e I |
[ R e B e B e e e R e B e B B e B B B B o I I I o B e B B it B Bt B Bt B Bt B i o v s o
R I O I O e O O O O I IO ™ O O O O IO o o O O O IO o O O O O O I A Y O O O I B B
[ R e o R e o Y e Y e B o T e I o Y e B R s Y e O e Y e e B e e D e [ s e Y e e e R e Y e [ e (e Y e R Y e R e R e [ R e
B N Y O N N O N NN NN Y N NN NN NN N N NN N N NN N NN
g .
P I A H Py Y x D
KA R Wind FR, AL R BT R P R 3E

#t—F 57 w_passvie_zs_20d B T 495448, TALIN, £ 2024 F1 %
10 A1), % B FIEHA T L QIERAT. Boamk. REF, XLiTh i
2024 SFE I TR, FHKAMI T RAEL AR EGITLHFZ: Ho4
Ak, ARARATA ER. ARAT. R feilifs ). RIBEZR TN RE, XBITLHFe
EIRSY, RPCINEASFFRF TR ERLAAN., LETLHRXKERAARS
T AT e B, RABSIFR E LA ESHE T RRKB ARG .

BHFARAR EE 5 AP RBLH 111/ 35 EAFFRRRE



oy ]

HLixh

W% 16 BEZ ETF: w_passvie_zs _20d &%# % k¥4

1 &Hsik R 2% T4 AE Rakds HRAT

2R R4k 214 HBEEL BARAERE SL8RE FHEM
38 mwmoih HE He sk R, S A BRAT
4H BE R ARk # A A% Kb, AT
5A A FEL  HRHERS AT VR N
6 A R AR EIRS AT TRk RBEH A8
7H Kk R RS BEL P GRRE N ARAT
8 A Bt R, E % B kA BT W,
9A R AT | 2T KAds BRAT | FEAERR
10 #I4lx HEBEEL W, ¥ i+ F A e N

TR, Wind T, HiE FAFE T 418

HARRA, PR 1RATAE 2024 SF 09 2 RARBAFRA“BE . LB AT 7 &)
4o f, 2024 £ 69 R IAR E G TN . pde R ATR F B f & 6 ERAANE T
(w_passive_inflow ) (I T 4%, FHT A RAIEH, ™/EATRKIEE ORI FIK
Lt AR BT (w_passvie zs) f£ 2024 403437 HF SR A DR, K—
RERBEH, 2024 54T G ERE G0 “TLRN-RE-BR” R EAHA T R
Fl, @ ZERTEAN-ES EER-BF] KRN RE AT G ERENA, RAE
FARERTLRIE T LERIAGRBAXE.

Bk 17 47 L REEF Revs 89 &I, TVAFZ|, 454471y 20 . 40
H. 60 BXAT T 92N 2I 0 B e943 o) BHRAE, MR F 42749 ZS
X BT (w_passvie_zs) f£ 2024 SR ILL AKER, Mi&iH “EE” HHAANE
F (w_passive_inflow ) #3FUR4E /7 1468, ARETegiiab £, KMF B
Revs20, X ILFiA BT 4469 R INA FTEAK, L2 zscore H X EF. KA,
THHRERNED TATLGFLE LK, BIFREADELA § RELHKE, BF
FERNTEH Lk, LR—FRI LS HHEERLAN, AABR—AEGH
Famsh b T E RO,

B4 17 47 A B F 48994 K Rank IC
Rank IC | 20204 | 20214 ] 20224 | 20234 [2024.10.31] 4k |

Revs20 13.3% 9.7% -13.5% -3.2% 4.9% 1.78%
Revs40 17.2% -51% -174% -6.0% 23%  -2.26%
Revs60 12.5% -1.2% -19.1% 0.2% 1.6% -1.45%

FARIR: Wind T, AL ZiE SR P32

HOF AR R £ F A BAF AL

12/ 35 EAA AR



Ak 18 MEZ ETF: 4T ETF F4 AR F¥ L5 E Rank IC (F| B RIEWE)

10.27% @ -2.83%  -9.00% -4.09% 3.69%
Revs20 3.89%  -10.22% -7.34% -8.31% 1.56%
12.96%  4.63% -13.90% -7.53% 6.65%
Revs20 7.26% -3.00% -4.75% @ -7.94% 3.99%
7.66% 298% | -0.99% -7.22% @ 10.63%
Revs20 4.82% 3.06% | 0.13% @ -5.05% 1.96%
2.80% -8.31% -12.70% -10.68%  3.13%
Revs20 2.91% -5.10% -13.52% -15.44%  2.79%

KRR Wind iR, LRI AFFR PR

W_passvie
mv_passive_chg_20d
w_passvie_zs_20d

w_passive_inflow_20d

X—BRERGIERFTRE. BAELETIAA, FERBTANEDFHKT
YRE, i B ILE B (BPAN-R E-R"); f e K E R T AR T Atk sk
AT e MG AT, Ml R QAL TAA (BPd -RBek-R3%” ), KM, 2024
B AR 2R — AT RIIAER: AN LR-E I FeAN-FELE
77, AT RB, “KERE-FETR-FLHEAE - ME TR, IXATHEEL
RO YANSTRELZZAT A, FEAATLEAETLAGZN ZIE EmE
544 E &) K BR.

BAPH T EMES, REZETF RN BHLET R4? AT #—HK
WX — A, AV E LG ETF 69 RE £ 5], & TR R T A A ATk 89
#oh, ETF TToAo A 4k ETF. 47k 22 ETF Ao 45 %% ETF. 54, RE X5
89 ETF & RAT ey B T fe 2 £, XARMBET H—F 06976,
(1) 47k 288 ETF: XAV XA ¢ ETF F2RAAT LG Zrai Ay A, TEANT

Ak 22 ETF B AEREAE LT H 3T £ — 4 2470k 6y EAF)W7, AP0 oT e AT

ATk e i K F AT B E AR, RF LA F R R ()25 ), Bk,

TR 8 ETF A READETLEARAZ A M X ZEFRAF, T LFLRD

8 TALEL B AR H B R kAT L ) TR A tE B Ak

(2) A ETF #RH R ETF: X £ ETF 89 %2R AT L 69 B ra AR 1205,

L ETF 2B ARG R AIRFIT LR BRIF—, ATHRELTEMETL

., BAREIREAT LB B A ¥, AR AR L, BT K ETF AAAT LAY

Ko RO A M. Bk, & ETF KA E—AT LG HYrhikhHS

KA,

Bk, MG XEFAR, RERLEMSLTEN ETF FLASTLAH BN
THER? 3E, RERNE ETF FL2AHES T “HN-LER-FAAN-F LT"ZX—IE
B, BN AHFEFTE ETF ff7 Lk 24 ETF 69K AT R Z NI
5 Fm g8

Y &

222 “RE” . /7L EHMETF FLRHTLERAN LRI

AWAE, KHABIATL IR ETF AAATL, BRI ALK E AT Z4TL,
RZRENTERREATHAETZTL., R, EHIEH, TLAANATLIEASETF H
REABRETHLBAFIZATL, ABELRLAERERETEMTL, £XSH
Foy, X—FH L Z RGO, FEANTLIAETF T E S ITRFEE
EH%oh, ENE A ERTEHIFE. BEEFEAEAMMTL, THREEAAAEZ
FLHIR R, PUREBZTHFATX—EHN, KEFLAATRSFHTL
HEFTERLS, BRDTERE”, NhAHEEEEAETRE.

HOF AR R £ F A BAF AL 13 /35 EAFFRRRE



fxich

A& 19 47k £8 ETF:

HUAAN RESEARCH

AR TAZ

AT EiRB4H, KN BARTETIALEIHETF T LFLEHE RRKEZ
B G ARA KM, RNV ATLE R A, PIAARXIGARA 0 T AR R S ) 5, BP Y
ETF W41, #HFHRTARAAAIG e, KR KB BER M EF. X—LI
A, FTAFELEANFARERAT AL NG ER DR, T2 BT He)LE R
. BT 2024 £, EBRETF WAL A ah A RN LA XA PTEET, &
AR ER AR, [BHA KA 3% At , HAitER AKX L FMAF, Xk
B, RE 2024 FATL TR A I8ATA PTEAL, 123X T RRK S 6B
RARTAERATHE, HEH#—F o ZERE.

TR TEE SRR B G4 AE (A K, 2020-2024.10.31)

ETFH 8 X 30

ATk E BMHFEFEES KIFRFEENG S W RN MR

G share_passive_diff_fund sha.te_passlvc diff mv_passive_diff w_passive_diff mv_passive_inflow w_passive_inflow

2020 -14. 7% 20 0% 18 9% 33 3% 15 4% 40 0% 15 6% 36 7% -11. 3% 30 0% -11. 6% 30 0%
2021 | -7.5% 46.7% -12.6% 23.3% 7.8% 30.0% -7.7% 30.0% -5.0% 40.0% -6.9% 36.7%
2022 | 15.6% 73.3% 2.7% 53.3% -9.6% 40.0% -9.6% 40.0% 6.5% 63.3% 8.3% 66.7%
2023 1.3% 46.7% -8.2% 26.7% -16.4% 16.7% -16.3% 16.7% -0.5% 43.3% 0.0% 40.0%
2024 3.0% 53.3% -3.7% 43.3% -10.3% 36.7% -10.4% 33.3% 3.1% 63.3% 3.1% 63.3%
&3 -2.9% 38.7% -9.7% 12.9% -9.6% 19.4% -9.6% 19.4% -4.6% 38.7% -4.7% 38.7%

PR wind R, A ZIEAH R AT

H—F AT LT ARG BRI A TN 8 /. A& 2020 4 £ 2024 4 10 A
31 BN, PR BT 5@ -iah ., w29, FRARAER S RK
HIHRENERZOTL, FEEESOKAHLTEERK, B—ARXERE
2024 FRREF, REHRSE T HR & EL BB TRE, 2R
“EHA "B FHERAT@TRNEES, BRALARGEER.
> ERAEORE: MENEGT ALK, BFRATLG)REEAILE
FTH, BFMMENZET LEHEEL0Tm, T, AT4
3 ETF ZAHIAETZ.
> 2020-2024.10.31, 47N & AT (w_passive_inflow ) #9 5 &) Fm 2Ok
K, B G 0 RS F R FTAEILEREF (mv_passive_chg), miks)
FIE &t A X F AT (w_passvie_zs) N AN £. 5T HH ETF 49
AR, AKX EFME, R T2 ETF 93 HR T TIER
F (chg) JU-F&A T 4
> #EHAEFAAN BT (w_passive_inflow): f£i% 20 H. 40 H#= 60 H &
o 21, w_passive_inflow 4 Rank IC 5% 4-7.43%. -7.23%#=-3.44%,
£ % ke AR RS F A 10.5%. 9.7%A= 6.1%, HaAim bRk
W2 89 A R AR A A AE .
> MAFEEAAKRAE, 2020 £ K2 HEFRIAE THBYERZEATLES, {2
ERFHARTEAETATLARR G QTR AN IS, FAN
E £ B F ( w_passive inflow ) & I A T X &, 12 4 F
w_passive_inflow_20d 13 & 23 5 & FM 4L 5, RankIC #-4.03%, #A
SRV AR A DIRA 7.48%; mMFHFR L FEHE T
(w_passvie zs ) M £ 2024 4 2 I & B F 4 §i & B0 K F,
w_passvie_zs_20d 4 Rank IC #-7.10%, B T/E4] 6940694850 =1 4R A
10.46%.

Hr AWM AR E£ 5 A EGFRILA

14 | 35 IEFH R RS



. HEi5

AR TAZ

HUAAN RESEARCH

> ETF FeAS5ATLRIAMsFk: sFrbik
#9 w_passive_inflow_20d B F#9 % =4tk (B K 23), %
FATLEM ETF #9947 LFTERE 2024 FHEHARKTFATFHARE
ETF F2) 8B F. X R AITL T4 ETF AT 2R
KT 3% ETF F) A4,

W& 20 4T 8 ETF: AFLRLRE FH5K

FMZ ETF #of7k 23 ETF 5

ERAN, R

Yo R I b B

B ¥ RankIC EEEZAETE AR T WET T Ed "’—€F E2:% 4
I FH i R e P P PR

W_passvie -1.37% -0.19 509% -0.6% -47% 414% -039% -2.9% -29.3%
mv_passive_chg_20d —1 -598% -0.84 61.0% 10.1% 5.6% 56.9% 0.46% 12.2% -21.3%
w_passvie_zs_20d -1 -1.06% -0.17 559% 7.2% 28% 56.9% 0.22% 09% -27.1%
w_passive_inflow_20d -1 -7.43% -1.09 62.7% 152% 10.5% 62.1% 0.82% 17.1% -14.2%
mv_passive_chg_40d -1  -583% -0.85 62.7% 10.5% 59% 62.1% 0.48% 7.7% -28.1%
W_passvie_zs_40d -1 -2.86% -045 59.3% 9.4% 49% 60.3% 0.40% 6.1% -21.8%
w_passive_inflow_40d -1 -7.23% -1.01 69.5% 14.4% 9.7% 638% 0.77% 15.0% -14.6%
mv_passive_chg_60d -1 -3.60% -0.57 57.6% 11.3% 6.7% 62.1% 0.55% 7.6% -18.4%
w_passvie_zs_60d -1 -284% -043 61.0% 11.4% 6.8% 58.6% 0.56% 10.1% -24.2%
w_passive_inflow_60d -1 -3.44% -0.50 67.8% 10.6% 6.1% 51.7% 0.49% 83% -19.2%
FTAH IR Wind FEit, HgiE W3

Bk 21 47k M ETF: AFLF2REB T4 Rank IC

B& 22474 T8 ETF: ATLFLSRE T4 % L8504 3%

RankIC_______| 20204 | 20214 20224 120234 2024.10.31]

w_passvie 74%  -12% -8.8% -35%  1.2% m
- A W_passvie -202% -7.8% 3.1% 0. 5% -1 2%
mv_pass_lve_chg_ZOd 109% -1.9% -20.6% -10.8% -5.9% i seeE EiE A _1 87% 69% 13.0% 7.6% 5.9%
w_passwe_zs_ZOd 17.0% -03% -8.2% -6.7% -7.1% W_passvie_zs_20d -1 -9.4% 10.8% 1.7% 0.7% 10.5%
w_passive_inflow_20d = 3.4% -12.0% -11.7% -11.8% -4.0% w_passive_inflow_20d =~ -1 14.7% 18.5% 43% 85% = 7.5%
mv_passive_chg_40d 13.0% -8.0% -11.3% -19.5% -0.9% mv_passive_chg_40d -1 -15.6% 17.5% 13.3% 19.2% -6.8%
w_passvie_zs_40d 11.0% -1.0% -3.6% -13.2% -6.6% W_passvie_zs_40d -1 -9.1% 59% 43% 113% 10.6%
w_passive_inflow_40d -2.7% -9.0% -7.1% -145% -1.2% w_passive_inflow_40d -1 15.0% 10.8% 4.7% 11.2% 6.6%
mv_passive_chg_60d  13.2% -2.6% -84% -11.5% -9.30  MV-passvechg 60d -1 -79% 67% 118% 9.5%  10.3%
Ry e w_passvie_zs_60d -1 -100% 8.0% 9.2% 13.7%  10.4%
W_passvie_zs_60d LU | B | 2l [ ) TR w_passive_inflow_60d -1 44% 163% -39% 124%  3.1%
w_passive_inflow_60d 3.9% -54% -3.1% -10.7% 0.0%
FAtRR: Wind F, SSHE R AR FARB: Wind £, e ZiE AR AT

W& 23 BZ ETFvs 47k ETF: w_passvie_inflow _20d # % 2415 & &,

2.5 7
— T EFETF —BBE=CTF
1.5 4
1_
0.5 4
— w — NN — M wn M o~ = [} — N L
AABACSSIECS IS 2R 883CREROgLET ST EeC2ZAa2REY
N~ -A—MTU o N-AMOTO~RQOoO NN ML OO —~NOAMUNWY oG
722288822 C 2 CC S CCS8RRSSRANARRARRRARE=SEEEZS
5oSSSS800808888888888888808888s88888828
[t I o I o I o I o I o I Y IR o I S o I o I o I o Y o I o I o I o I Y I o I N I o I I o I o I o o I o I o I o I oY I N S S o [ o I o I o R )
B SN A - i bS5 X o K g
TR R: Wind i, SR AR TR E
- oo
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2z FRiR, @idAT I 28 ETF AAAT L GIH B iR 74 st 470k 69 3ot ARG A
AL RN-RE T - R AR R R AR A 52, R BRI E £ B,
AP E RN R BAF E iR (BE 24), ZAREKXEKR, TLEH ETF 4%
R ELHZIFTHEEABIFB ARG, TRSFETLHGEERE,

Bk 24 A7 8 ETF: FL&ARBFHL2FE Rank IC (F & RENE)

10.9% -1.9% -20.6% -10.8% -5.9%
Revs20  7.2% | -3.8% -11.9% -9.0% -8.0%
17.0% -0.3% -82% -6.7% -7.1%
Revs20 ' 15.1% @ 22% -7.1% -54% -3.9%
3.4% -12.0% -11.7% -11.8% -4.0%
Revs20 0.8% | -2.8% -12.9% -16.3% -7.8%

KRR Wind iR, LRI AAFR PR

mv_passive_chg_20d
w_passvie_zs_20d

w_passive_inflow_20d

ATk 28 ETF AAAT L) A FIRFE"HAT LA H IR BRI, X —4F
Gty 1t 53442 5 2024 38 i BT ETF AAAT L 69 KA B IL6 E @ HEIR (BP H4
AN LR-R T T EARN-BE AT T AFR—K, BEHRBT TR
N5 T RIZ NN B A% F 0 BB BAEIE], EXFEXT, TEGAANTIIES
TAT kg Bk, Mm@ R G| £ S M RARATRT A REIE) LA, X—2
F&H, LA ETF 4K, F AL ETF R4 K% ETF, THE 2024 5 3
¥ T 24K ETF TLRAATRHAbubl 6 ik,

T ETF 8% 5 A 48400047 ke BARFF— 2, Bk L TR sh 1548 4 394,
KB Ly A E AT L RE . HLE R, RAEF R ETF R T L S 12 5| H
HRAE TSRS, Hdxt i =42 T EAEFHTEAN. HT E2LERE
X — B, KNLFHR—FT o EER ETF 6 F2AAATREIRG BT
MEIR, ABiditms ETF £5], 4% £ AP TEE ETF F2RTAEL AT
T HIBE T R Tk A S, AT A ARG T TR L TR FIRAE A A 6 L FF.

223 “E” : REAETF AT LK BTN AYAEES)

Hh, RMRAT EMG T RRARTLBETR ETF AAATLGHRL, H4
X RS AT LR BN TEA. BR 25 RT~TAAM (20 8) #4ET, %4
ETF $A7 Lt 5 F2E a5 R KA KA A, BAELI, X4 K M5B TAT
LM ETF FENLERAERE L.

ARk, AWaIETE A, IKTATE T8 ETF 6972 AS ARl A ad4a ke
AR, A ETF 9T, ETF W3 sk 3h %A Rk 20 Bl 49
HABKRHCAHIE, 3T 2024 F, FIAMNIEATGAR R MR F A E, ETF L
o AT E 3. PR T AL 3. HAHFR T TS 4 RAAFS)
B RN 0 AR B 3 F A 17.0%. 14.0%. 9.0%. 10.1%. 16.5%F= 20.7%. iX
A, F2BEIFTR ETF ANEATL, THAB TR RG LR, STk
BT EEH X FH.

HOF AR R £ F A BAF AL 16 / 35 EAFFRRRE



AR TAZ

. HEi5

HUAAN RESEARCH

Bk 25 RAETF: TR AFLEEHFRRKBGXME (2020-2024.10.31)

Bh ETFr R X 5 AT B3R X BAFR AT  BHIFRTEE 3 s WA F RN B AN
o share_passive_diff_fund share_passive_diff mv_passive_diff w_passive_diff mv_passive_inflow w_passive_inflow

L F | tth | Prob(A 70 | IProb(R FO)l i [ProbCkFOL 394 | Prob(kF0) |34 _IPob(R Ol 4 _[Peob(k F0)

2020 -26.2% 10.0% -27.9%  167% | -9.3% 467% | -10.0% = 36.7% -147% = 200% | -154% @ 23.3%

2021 0.9% 43.3% -4.8% 53.3% 3.0% 50.0% 2.9% 50.0% 3.0% 56.7% 1.7% 50.0%

2022 17.6% 70.0% -0.7% 46.7% 4.6% 60.0% 4.0% 60.0% 24.0% 86.7% 26.6% 90.0%

2023 -9.0% 36.7% -9.4% 30.0% | -7.5% 43.3% -7.2% 43.3% 8.6% 66.7% | 10.1% @ 73.3%

2024 17.0% 73.3% 14.0% 66.7% 9.0% 63.3% 10.1% 63.3% 16.5% 80.0% 20.7% 86.7%
&3 2.9% 54.8% -5.1% 32.3% -0.6% 51.6% -0.1% 54.8% 4.7% 67.7% 5.0% 67.7%
KR wind KR, ALGIERFFR AT

#—F oA, b TEAETF F4
”%T EE b 5. RATE KL B A
B AT Ak A RAR AT 69 AR B M TR AR T
FRERA, REAETF TR T LGSR AARKGRALMN, HipTid
TR AR, 2R B TAFAARKBEARA EaFRER., BhmE:
> WHFIRAIH T (w_passvie_zs) B FARxTRILZSF, TAEE—
ASE®EF, w_passvie zs_20d #) Rank IC 4 5.8%; #K3)F AN A
(wp%wmmszw)ﬂ%%RmMC%%%ﬁtm%%xEeé
5B iR ETF FeAAedTk £ ETF oA a4 —HK.
> ﬁ##,&Mﬁﬂ,ﬁﬁ@%%iﬂ&ﬁ@&ﬁﬁ%&%o
w_passive_inflow 20d #) Rank IC 4 5.6%, w_passvie_zs 20d #9
Rank IC &1 21.6%; Z440F B FAAR KB E ) H MR T L,
w_passvie_zs_20d ¢4 iA 35.4%, R zE 27.5%.

ARG AT R RO 69 EAR KM, AT 403
ETF ¢4 %4Rm kAT LE B, WK

i)

Bk 26 RAETF: TLFAABFH5K

W_passvie -1.88% -0.22 42.4%
mv_passive_chg_20d 2.34% 0.30 55.9%
w_passvie_zs_20d +1 5.78% 0.89 61.0%
w_passive_inflow_20d -1.26% -0.15 50.9%
mv_passive_chg_40d -1.69% -0.19 49.2%
w_passvie_zs_40d +1 4.36% 0.73 59.3%
w_passive_inflow_40d 2.64% 0.31 61.0%
mv_passive_chg_60d -1.25% -0.16 50.9%
w_passvie_zs_60d +1 1.27% 0.20 52.5%
w_passive_inflow_60d 1.87% 0.22 62.7%

TR Wind TR, MRIERATR T ke

AR 27 TAETF: ATRFARA T4 Rank IC Eiﬁ 28 A ETF: ﬁﬂkﬁ‘é‘iﬁ.ﬁl%"é@§ %ﬂﬂﬁil&fﬁ

[RankIC [ 2020% | 20214 | 20224 | 20234 [2024.10.31]
W_passvie 10.1% -8.1% -11.2% -3.7% 6.2% w passwe 20.0% -93% -48% -2.1% —0 8%
mv_passive_chg_20d 13.5% 7.6% -12.1% -3.0% 8.1% mv_passive_chg_20d + 1 9.2% -5.1% -164% 1.6% 9.9%
w_passvie_zs_20d 5.1% 3.6% 1.7% -0.6% 21.6% w_passvie_zs_20d +1 24% 10.0% -3.0% -02% 27.5%
w_passive_inflow_20d -2.3% -0.4% -8.2% -0.2% 5.6% w_passive_inflow_20d  +1 -11.2% -18.7% -155% -42% 5.8%
mv_passive_chg_40d 12.3% -9.2% -13.1% -4.7% 8.7% mv_passive_chg_40d +1 184% -21.8% -149% -21% 5.6%
w_passvie_zs_40d 1.3% 2.3% 2.3% -0.1% 18.1% w_passvie_zs_40d +1 -39% -08% -16% 23% 23.6%
w_passive_inflow_40d -4.4% 11.4% -4.9% 2.8% 10.5% w_passive_inflow_40d il -10.8% -6.9% 0.9% -3.4% 4.7%
mv_passive_chg_60d 5.4% -3.1% -13.9% 0.4% 5.6% mv_passive_chg_60d +1 164% -9.1% -155% 0.5% 18.1%
w_passvie_zs_60d 0.7% -3.0% -4.9% -3.1% 19.2% w_passvie_zs_60d +1 -71% -159% -7.7% 2.3% 25.7%
w_passive_inflow_60d -2.1% 5.3% -3.3% 3.0% 8.7% w_passive_inflow_60d +1 -16.0% 6.7% 0.1% -0.6% 6.2%
FoatRIR: Wind iR, HZIERARR AT FAtRR: Wind Fif, HZIiEAFFR T
H AR R EZ F R BT R 17 1 35 IEAAR ARG
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