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Light vehicle sales (OE tyre demand) 
Longest slowdown in light vehicle sales (2020-2022) for twenty years, particularly pronounced in developed markets 

Global vehicle sales Advanced v Emerging market sales 

0

10

20

30

40

50

60

70

80

90

100

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

V
eh

ic
le

s 
Sa

le
s 

('
0

0
0

 u
n

it
s)

 

Advanced Emerging

0

10

20

30

40

50

60

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

V
e

h
ic

le
s 

Sa
le

s 
('

0
0

0
 u

n
it

s)

Advanced Emerging



4 

Light vehicle sales (OE tyre demand) 
After a strong recovery, sales growth slows in 2024 

Global light vehicle sales LV sales growth 
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Electric vehicles 
EVs are growing fastest in markets with strong regulatory framework, EV parc growth is slower due to legacy ICE vehicles 

Global: Electric Sales Global: Electric vehicle parc 
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Medium-Heavy commercial vehicle sales 
China sales are recovering after change in transmission standards 

Global MHCV sales Change in MHCV sales 
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Vehicle parc 
Lower vehicle sales slows growth of vehicle parc in emerging markets and increases age of vehicles in developed markets 
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Determinants of replacement tyre sales: miles driven 

Km per day Why drive? 
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Replacement sales determined by miles driven 
Miles driven vary with fuel prices in developed markets 

US miles driven UK km driven 
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China declining trend in miles driven 
This has led to an increase in the number of years between replacement sales 

China China replacement tyre sales 
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Determinants of replacement tyre sales: freight volumes 
Freight volumes improving in China 

Germany freight China freight on highways 
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