IR 1z

REFTEERRENRT Z

=3 SSE SIS



REFTEERRENRT Z

= 1= OO 3
2L 1 AT POT 3
GO 3 J R R JiE € TR 3
Gy R N - OO 5
Iz - . T 7
I - i OO 8
B il R OO 9
(=)« BEFRAR R AT ZE oottt 9
(Z) 2 B AR IEAR R et se et 10
(Z) . BT G R B AEAIT A oottt 11
T RBEZETTE AEIL oottt ettt sttt n st annans 11
(=)« TUEH E R E LB oot sas st s s s e 11
G T = I OO 12
W FTETE R LR AR AT oot 15
() o BT TFE R TT B ettt 15
G T -8 1 == 16
(Z) o B BT 0 Hieeeeeeeeeeeeeeeeeeeee ettt 17
TR e - s OO 19
()« FRIEATAE LS TR oottt 19
(Z) o TR BT D T oottt 20
(Z) . TR I R M ettt 21
(TD) o HE T K E BT D T oottt 23
(FL) v B FRIRIE T oottt 25
T30 T ZEHEFF TR oottt ettt ettt a ettt en et tenaras 26
() 0 TE FEHEJE T oottt ettt 26
Gy = I OO 29
= 5 L - S 1 OO 31
QI 2 =L = OO 32
(FL) v HLEARZE SR oottt 34
(F3) « T IR oottt 35
()« B HEZE B T ettt sttt 36
oy BRI AR G B B oottt 37
G I Sk OO 37
(Z). BEEBETFRL R B FEE oot 39
Ny B FRETBETIGTEE oot 41
() v B R RETEFEE oo et 41
G 2 1=~ 42
T = 2 = OO 43
() B E BT oot 43
(Z) 2 IR G AL T oo 44
(G I 3 b= = = SO 45
(T0) . R EETETREE oottt a st a s s st 47



REXTERRENE T H

0 RAEFIARETL oottt 49
() v AP TL et 49
Gy T v == OO 50

T T E B E T R oottt ettt ettt ettt ettt ettt e eneeneae 52
G I 5 - - OO 52
G = 5 L - 52
(Z) . B BHE B E T oottt 54
(TD) o AFTTETBIE oot na s 54
G TR - 1| OO 56
(F3) « TIUE BRI oottt 57
() v BT B TR oottt 58

T, ¢ %&ﬁ%ﬁ BEZE AR ettt 60
(—). fﬁﬁ&%”% ..................................................................................................... 60
(Z) s A AT RE TR T oot 61

+ﬂ\&¢&ﬂ5& R A oottt ettt a ettt en e 62
G I =57 I A OO 62
(Z) v B B G AU oottt 63

S = I =P 64
() o T8 L 2 2 AT oot eea ettt nerenenenenenenenenenenenes 64
() e BT L EHARIE L oot 65
(Z) v BB B T AT oottt 66
(FO) o LI E TR oottt ettt sttt st e 68

T I BIFTIRFN SRR R oottt 70
(=) o BT IR B R S oottt 70
(Z) . B R BIEAETRF oottt 72

Ay BB G A TRALEIZE T oot 76
()\AWM#L%EAWWK ......................................................................................... 76
(Z) s R G A E T BIEIE oot 77

b BB I G IR ettt 79
(7)) s BB AR R oottt 79
G O =L - TR 80

A A N =R = - o OO 81
G I a7/ il 1R = OO 81
(Z) e PPN BT SRR oottt 82

F e AR TBE TR G T oottt 83
() o AT TBILR oottt 83
(Z) 0 ATBEBTIEE GIE N oot 85

B e = L=k OO 87
(=) BB FEAE FEAR BRI oot 87
(Z) o IR P AR AT HE ettt 88



REFTEERRENRT Z

S22

Y

il

EIEHRREEF, ATUEZR A ZAHRIE 8 AT A K
L. AFRFENBTHENTRE., BRRBES, UKFFR
FAr a2 8. FERBNE, AFRNEFIRRZA, TAHAY
Bk A 3

—. B

(—) . &3 ARBRR KRS

1. TH ERATFA:

FI3E I H A Bk LI E RA KN XX 77T, BRAERME
MR AN XX T 70, BRERWMZEEA N XX 7T, Eit, TE
B BAT 46 B H R AT A XX 7 7o

BERA: BFENLERRCEANTIREAAR XX T T, BM
BRI XX 7T, BRIRVEAE XX 7T, P RBEEXX . Hit, I
BBy F2E RAMGIE A XX 7 To

T fudt & A FREFHEETOTEFAA X T T, HEK
*ME o X REFUE G XX 76, BRI XX 7 T,

2. T 22 AT
BERE BRREXTENF SRS FHERNN X T



REFTEERRENRT Z



REFTEERRENRT Z

B H: BEREREMERTHOR, BRREEEFHE
K XX 77 TG

HafAE N BEUEMN, EREEKIMEARET N XX

J1 TG
3. MAMRHEK:

BRTE B9 & A (A7% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo

s (EBdk s An b5 4 8 Bl Bl s fr At 2 IR E A 4D
K XX 77 TG

Ft, FHBEAMELA XX AT CEEAD A XX A 7T
(R A,

4. A% H B CHA AT

B% TN E B BATH LK H XX 7T, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERAREFERL, WK
BE A ERE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Ay Efdcaz & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HFR] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 EHEA



REFTEERRENRT Z

e — N EEET. B HFRAHF T TR S IRR .



REFTEERRENRT Z

6. Ko fr R EUE 5 AT

e p AT @ 3E % R H A . AR RN T3 TR & A
F X B G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X T H 4 3f
WA W

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARETZ.
R 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR EE ROETE TR SRR, R DR
BEg, gL RARREF LR, XEREETHERI
EMHFRE L, AV AETRERKATHREMEETAEE,

(Z2) . TR

T E R

WEXTEEITNRHWATEEEAMAEZRE, flin g
HUH IR R A R RIE AT, TR RTBR &~ m i R BN A K
X REETF N FRLTART T RUBA, URBFFTHEE .

Wesh, BEHBEIHAR T RAFIFNT IS EH, FAlZREA
Bevalm A, mAFESE, NTmE 7TV ABNESEET.



REFTEERRENRT Z

PAK A2 :

WERTUE 7 RN A, W TERARNEF REMEEE
HHHER RS, ARG T EAARE, LR T A LB FH
AR o X SR FT BE R AT W W B BTAR O, 1R E b #EAT R
AT Ko

BH LT REE AF At ZALE &1, RETFFHMA, wEIRR
HERM A, HBRHFETT, W EeRWEEERAS, AW
AT By A A

L7 =E-R: b F

AR EERTUE R F AR m, e KR T B o R e
X, TRERMAHEE XM T A RIE R, XA F R K T pEE
EBEANAT I 5 | EIRREY = & B A £ 77 77 % o

TH BT R, oy R R AR MEMR S, KA
RERBATRIHEH, TRRLTFIFHREFWEIEX, FHEAT
FEE HEE R

AT A AT S = AL -

R IUE AR D IR 77 W5 77, 20 52 6 5 R A 7 AR R
D ZEBAABHK, TR R AT A R o B B S RAT

FEETE AR, AERAERAFERREATE, TESRE
B RAT A W A0 R R AILAE o 2 5 T IR B SRR AT VE A iR AL

BB g a1 P4



REFTEERRENRT Z

TR 25 T E 38 37 JRORH R SO B 7 3KCPT RE R0 £ R B R B A T R
B, Lo R R B IR EY A 7 ik ST RO AR AT A

TUE ] gE i it 5 H A B A0 B AL B A1, m 3R BT R8T
RABKFHARR, RELRBANGENLE A 1E IR
T AR AR HT, B R RITHE LA,

Z). REBEFE LM

REXTE EXBEGF LR aEA LA TEH. B5%, MEH
RRAMEEHREECWERAER L&, KLRUTBHENEEE . ZF,
B URERFIIR KARFHTREL KL R, LR T
W R AT T KRR X B~ fF R TR EHE A T
BT, XN E KRBV AR IE 38 6k 7 T H 2 & = 7T

MELHFAMAT VO RRE, LERERMEEE., iRt i
FATY o Bl AT RAT R A0 & 0 AR 25 19 T R A, /N AL A b Ae
BRI LS, STEDLGHEFEANERK. 1o,
MELTRERERBNHERREFIREXIR, CFEE, e
TR ARGE, TERANRNMESTHE B S, WHERELMEK,

REXTENHR L BN RBMAERILELS A X RSN R E L,
flan, BEREHBBIANEG LSBT, FHTREHFMETF0H
MEWFE. K, SHTEL2 EERT T HHOARTE, wH
H. TESXED, ATiRsLHE RN EEREMEML.



REFTEERRENRT Z

WREETE X THAEXBHEF K. A2y elE, Hid
b B B K DL R A AR AL B 82 T T AR R T v B X %
FHEEGES, HERERA RN EXBEFE K2 SN ER
&,

(). EREFR LT

REETEHEN-NMEFAFEROS L, FEEBRETHE
KMEAEFEB LA EFRH, X—HERBLIZE M AEFE,
E BT E B9 GDP = A AR BN o 4F A 2 78 46 2 €1 37 B0 A0 8 38 (AT
VBB R EAE, TERFAERNEFE £ FEK, TANE
FTERELRT LOES A, WH BT REE N~ LBy AAKF
AR

BH kB s AL 2 TR K 2 52w E R H %K
FhEERE. FORLI S, LAEEEFHRREIE, THBERT X
W&, wARFT T TR ERB R KT B KR ALK
HEITRE R TG X7], #t—F R E W57 8E 7.

REXTE EREATLAFIRAR R THLERANEREA.
Flaw, RIUE W PR TS LR B A P A, TR RS E R AL
G A R E B A PR R AR ] R 2 MK B AT R
B, ATV RAR S MEERS, NTmRENEFERSN
AR,



REFTEERRENRT Z

MR ZETRE A 2R N EZTE. REFTE 0 REEE
Frf 7 L8R B8 e % 1 B e SR 5, T B e B B E AR
KER Z T, W, TE KT RRI ELWERREE RE, L
H A BB TR F BT W TR, XK E E K, =
[E] 5% g [ BT 450 3 AL

BRI E RN M RERTE TRV EZDH. JEE
IR AP A0 T R B2 % R 77 T BN SE BT AR AR BE B A R A K vk AL AT R
KR RAPAT o AR B TR I E X FE R AF, L7 s
HAn A RECE IR A0 o] RS2 E A . BB, TUE L7 sl
BRSBTS 7 BRI BLH, DLSCRE T N AT AL B R A AT B R
TN TRIIEBRNERA T AT MEHENERER,

HABAUMIFE T FLEENERTEREXTEN 7 N EER
e o T E I AR AP Y E LA AL & T B AGE T RE 2 X B K BV IRE R
FRRAA 2R E PR TE ety s E Ll 2 ik
ENTEAERTHTREFTHANEF AT EFRE, T RES
TRIMERR, wWR#*THLEKGGHS,

=, HEEBRERERIE

(—). EEKRYR

1.1 WHERNAZE
TEWHEW AR ETEIRANBERN, B, FN1FEHH

10



REFTEERRENRT Z

EEANWAREY, aF EELE, EETREN. RE¥ TR
PABHE R . &R R T E =ML REH TS5 R, sk EER
AR & R & iR,

11



REFTEERRENRT Z

1.2 WEEIRIF 2

WEUREHA RN ERERME T, XEFETE &N B
EEER, BEMR. BERENRAHF, BERWEILER
THERE TR RS ER, XMENE T HRES R L2TE
o

1.3 WETAFA

BATVEFIN R B THE, BFEFRTEN XS, KELT
Pfrdr, R T A TERENTERAE, RERTURZEEH

W, VUE R & v 1 9] 2 5 K BUR B0t 7 o

(2). RERIEER LK

2.1 RERRHZ

ETEH BB, BATEAHAE LR EYR, #ARAEHAUT
[l & BIAT VAT o XK ELAE AT 2 YK B AT . AR VB A B B BA R AL
7, URFEEEWEREN,

2.2 RERIEHIAE

AT E 25 A QAR B XA RE R8I, AAR (17
RE% SE e T E B R E AT . WA, BATR B R EIAE, DRIETE
& AR R A B B BT 3 AT AT

2.3 MEwZ 5k

11



REFTEERRENRT Z

REATREFZ, UHRTEWRERR A RIZAT. BiLEH
Y P ER AR SN A, AT OB T A B AL, PR A AT 4
#, VAT BriE i IUE B R E K

(2). BESREEFARE

3.1 WEIRE

W T A 4 B N B R B R AT o X A X M T S
hE. HEIMRNREEX. ST IENENS. BEREEE
B, WEAKEETEEGREE. RERN. R2BRETEHH#
MU

3.2 MEEHRE

FEEFREHLFENTEARNREES L, FME
HEKE BRI AT R, AR TRKE, M0 E
HMEFHEEL R EEHFB, WHRTERERFEREE K,

=, REXTE KR

(—). TE ¥R

(—) TUH B4 #F
REXTEHHFREMLE XX ELRREAE", XE-FEHL
Fraeime &z gagen . 8 B ALk, Bt A RERTE
PRILOCIF /A ERIAT S, AT LERRF T BEHHAL
(Z) ERAEZA

12



REFTEERRENRT Z

PR EERRRAR XX, EREETE KA L T LT
PAEE D FR TR & XX DL B e BT A s A U8 By B LR
71, WA EERERTEF S TR T FEm R KA K

(=) BUHEA N

XXX s2ob & R El, o FlEmER], srEXTENERS
Rt BT ET AT AR G0UR, LARIFTIE A BN 7, A BT #E 5
HABF TR Ko AREITE 7, 58 1 HEKE AT Ik 590
AR, BoRT EEATLRATHBE

() JHEwEERIL

EZETTE, XXX b & RN EREIRTE FRIAT BRI
KRR EHM S ZA . NEBLH R ES, EREXTEFT AT
HEWpnargay AFeEs. AR, AsRlRAEL2TE, 55
ExRAanNmIH, BT EERERXTE 00 &BYZ M2 R W
Ao

(2). FE R

(—) TE &% RANEM

T H & XXX TUH

AR AL xxx EA R RNE, —FA AT L SRR AU A
AEEERMAY, URGIF A TG mAmES.

(Z) FEHERME

FEFREZX TV ERX#TEE, ZER T AR X R

13



REFTEERRENRT Z

W, AR EEE. TENEMRE, UARFHN I RRE
HIE, mIATHATE T R EREF,

PLEAECONA SO B T8I, AT REREN—F AR
B TP EEI, EWH -
https://d. bookl18. com/665211244331011221

14


https://d.book118.com/665211244331011221

