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Abstract

Abstract

In recent years, financial technology has been deepening development, and in
this context, China has formulated and promulgated many relevant policies to
continuously promote the continuous deepening of financial technology. The
banking sector has gradually begun to develop in the direction of science and
technology and intelligence, and its operation and management have also ushered
in new opportunities and challenges. As a strategic decision maker of the bank, its
cognition and characteristics determine the behavior of the bank, and then affect
the performance of the bank. Based on the empirical perspective of managers'
cognitive perspective empirical research, the impact of cognition of senior
managers on fintech on the efficiency of banks, with 42 banks listed in A shares in
my country from 2002 to 2021 as research objects, using text analysis methods to
measure Financial technology cognition of executives, empirical research on its
relationship with bank efficiency, and further discuss the path of banking
efficiency that affects the efficiency of fintech cognition. Finally, based on the
theory of high -level echelon, the background characteristics of the executive team
and its financial technology cognition were expanded and analyzed.

The results show that the financial technology cognition of executives is
conducive to improving bank performance. From the perspective of bank asset
-liability structure, the financial cognition of bank executives will affect bank
liabilities and bank risks, which will affect banking efficiency. From the
perspective of the equity structure, the promotion effect of executive fintech
cognition on the efficiency of joint-stock commercial banks and urban commercial
banks is more effective than state-owned commercial banks and rural commercial
banks. From the perspective of bank size The improvement of large -scale banking
efficiency is greater than small -scale banks; from the perspective of banks'
internal characteristics, the improvement of financial technology cognition of

executives on bank efficiency is even more significant in banks with higher equity



Executives' Fintech Cognition and Bank Efficiency

concentration and greater salary gap. Essence In addition, the population statistical
characteristics of bank executive teams have an impact on executive fintech
cognition. The specific manifestations are: the higher the average age of the bank
executive team, the longer the average term of office of the bank executive team,
the higher the average education level of the members of the bank executive team,
and the higher the level of fintech cognition of executives; but the bank executive
team The gender characteristics of members have no significant impact on
executive fintech cognition.

From the perspective of fintech, this article has expanded the content of the
research framework of "management cognition-corporate performance", and also
provides a new theoretical perspective and empirical experience for the research of
the efficiency influencing factor in my country. In addition, the impact of the
background characteristics of the bank's executive team on managers has a certain
practical guiding significance on how banks improve and configure the structure of

senior executive team members to improve the efficiency of banks.

Keywords: Management cognition; fintech; bank efficiency; executive team
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HAT, SERNT SRR RO R R T m . S RPHEERTE T 20 tHa
90 EAX, HEIEERFEFH KL, HED 2016 £ 4 A FF UG RN FFIER
. HETR T &l RBHE 8 SR PR IR GG ARG, B TR G — 1)
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%€ X o Barberis (2015) PHAH, {EN—Foi &R, SMBHHER 17 &
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2.1.2 EEAEINA

VTGRSR, B H NI 2o B U 2 3 5 T8 B DA A 9 B Rk
HA. % Walsh (1995) U0k, FETEBZ NI, ek ESREF
SHm APk, [FIR W@ R SRR, MEHEFRTELREZ
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XN “RER”, FEASBAEBNEL, IFRERSE WA,
¥ Samuelson Fox, N &RAFFEIEHATRAMIEH, AN R
1S3 2, BB R AR BIEN A, XERAE. B AR ACEIET
T YT A &R PP R S IR AR PR R RE e 45 AATTAT SR M A =& 2 1A
EEBIR &R BEFEA RARA 2z AR —Man, AR aeig s
e H— @ A= SRS B O e, BB UL, AHEARRE AE A F /N AR ) 17 40
TR —EH, R AR W MRS THA I AR X — S,
HAAAEE 24 B IR, G SR ae il i R e B & 2R SRR RAE AT 75 SR 15
BRI L, X CREME . A, ATE AR, EENEMN
Ve

XPTEAT R UL, AT AR TR 1) 2 HAE L S i A2 b A 5l as — & (A B
Bk FR, BE RN H ZE Z R AR B S BVIRAT I R AC
BEAET), AR ARAT AR BE ) e T Fp B R RE T+ RN H e ) A
ITHTERT, X—IEhntae RIERIER .

U SR A HEAN [F] () BE R A5 RN R ARAT ROCR #4770 25, ATRA
=K RERERCR . AR RTR, BRAT IR AT LLRE A S I SR T
P, Mt Ul, EHRANHAGAZIGOT, @k MU AT 8 15 =
R MEHIWHRAT R EAAEMBENCER, WHRE BRI, B
IR SR AIG AR . WER AT # R —2, MBI ARAT A E R R . —
SRR . YRR R AINRAT R G Rl 48 2 S H S
KB SR B AT, AR I s S & 15 PT LABEAE b 55 A 28 () 38 o i 92>
WA R S R ERAT A B, ARAT X 2 M0 S5 AT S I KA EARAS 2, ol
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g )\ ERYI, 2 Pfeffer® 3+ N DRHEM A EIT THEF, b
WA, ENBRSSAE, MRS AL 418\ 5 B CAAEM BN FURAIE, 28
JEIINIX AN, SUbERE, AT 1B SR R 2l il | DAl A AR
N VRFIE T TH G 22 R B OR AT T & . 36T Pfeffer PEif, %% Hambrick &
Mason (1984) Plit— D RIFRAWITL, Rt T E LK HEE 1R . 1220
W, ANEE RIS T 2N LRSI EE, ik TR & 7 T
TGO, DR B AR e 52 P AR OG5 B, WHE B R A RE 2 52 31|
BB RHNRE ) INERE SR BT, Tt FL R SRk B DA R Ak AT
NGRS . [FIN, ZEARIETE T, BN R YRR AR Bk,
PRI Aol AR R R A2 ok 5, sk sh B R R, AR = S A e
71, BBk, ZETAMA R —REETE, SRR R E A E T
BB E T IEN NE T, B & R E BB (Top Management Team, TMT)
TEARF R0 Kb b, FEARIAEMR BT, S8 BB R 5 4 T
AFEHTAENEE, XL RAEBATHRRE I RIS, A =& AU EAT 1 7>
=, TULHAEA R R R ALy L, R, SRR BRI A,
SERENS SR W] I LR E L o

= JE AR BABEAR T A, & 1 BRI RRAIE 22 52 e 2 2 s T 5, gk T s i)
MG ZHRINA, &EE A0 UM ERFE, = EH6EA
HOS FERVER R MAHE. K BREE . TR 5 S AR & B 1R
TAE i w b kg o tEEIPE R, IF BABET 18 an O (8DUL 5 0 38 2 48 i 1) Ry
fE, XRFFEN AR E NS 5, AT SEUERT ST SEAE T B .
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RIt, ASCEEWTE T SRR S8R4T R SR IMER F, BT
R ERRABEEAL, I SRS B AT SRR = e AR R e
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MRATH B MBUKF A R, RS &AM, B GuKr5
WATHCERMI R R MR8 ESCTg, BT =8 SRR R 2R RAT R
<RI 5 T BRI R SR AR S, 3 T M AR AT B AR (R R R R R K
T ARAT 4Bz RIVRH 452 R 8 XS TRAT BUAT N IR SR AEAF A B A 4 T 0 IR 2 R 2
ST ARAT BB AN ok 55, HEMTR M ERAT RCR . ASCRE SRS,
WA (2020) PSIRGRITTT,  MERAT G057 45 K A0 XU RS AR HE I A 77 T Ry 2 AL ol
A

LARAT S i 4 i

WAt i EERE ,  HHT Rk S PO R g, 25 P ELIBR R IV 7 i s
12k, BRAT I IR E EAM A AR S . W LR R, BAHBLREIE LS,
IR g R E B S 3 1 DU A AR, A SRR Bl R AN TS, 3X R
Kby 7 ARAT S5 R LA AL S0 55, FFIT AR I ARAT 1% 0ok 55 I T 43
W, R 7R E SRR AR . EEESE (2018) SRR
RFEHTERR RIS, BTIRE 263 FKEATMERERE, &k HHR
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AT NI R R BEAT TR 45K, fEHBM &R, RAT 7
fotsm RO LU R 2B D . B 3 dh, Tt (2019) U22HRHY, HIRM 4
Al AN R JE = BRAT S SE S, I HATAFFORIRE A AE AR, FARR
BN P AR EER R . BAh, AR S M N RAT AR RN R —,
SHRATEEROE B, B R, HRAT DU A7 3K 4 H 2 X RAT 2L
PR T LB, RAT R SRRSO 2 RAT 1R B Rk
AU ) PR SR B R AR DL A5, IR I8 I AR AT S 5 3K — A ML SR 2 i
WRATRCR

i ERTR, RS EHEE (20200 PHRGHETL, A AR A 1Y
KRR EART AL, KA AR B RACRARAT S fiim 22 4L, 8
FHAERAT A E MBSO S BT RICR R AP PLHIER . 210k, K
SR PA R R B

B H2a: HRAT 945 ML R i e R R 5 AT R 2 Tl /AR
o 8 SRRSO & B2 FERERAT & P A A B B R, BRI S THR
TR

2 ARAT MU A IH

MBS R, ELIR I < R R R R 45 T ARAT oK 1 SE ey, Rk
AT T2 2R, IEFR R H 5 1 RS AT (REEE, 20160,
HIRT SO ATl R, BiESE g RRHECA R R, 25 R LR BRI 7 dh Rz T A
XA HRAT T e & EINBRLMIAF R GE S, AERXAEDLR ,  HRAT IRSCAE A fiE
LAR At 4 M S AR 52 ) 1 IO . XA 5, ARAT T UG B sh AR Ffe 4t
kS5, St F A o ARAT DN 17 NG IR R 7 A A AR A SR 1R B
PERSE, 2 BB AU R Fe sk, AR e skims, ROk, AT N T
BRE LA, ZiEFRmEE SR XRAIEATN, 5IEFER AR E 5§
JRS S R g1 08T 12U RIS 45 (2018) 1WA, SRl IR R 1R4RAT
i fiismai i R A T AR, BETITERAT B2 i 2Tt 1 AR RS i, i 2
Yo, TG A I, BRAT Y TR T RER PR, s d e U TR
77 FRanEE (2019) DREFESCHFX —#g, fe A BRM SR T, A
AT FRIREE M 2 A, R R P AR T2 B3 MR, hitt
HRAT I XU AR AH K P 3E— 20 3T . 28 BRTiA, ARAT G RBH I K e s iR
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A7 RS A AH KT

EHEUHAE (2016) UPILIRE F ML ARAT AW TR R, A8 B BEAL AT VRS X
HRCRBATING, R T MBORMA, W3 ERAT )RS A 5HRAT R
)28 RIEAT 1 SRUERETE . BEFEREN, ARAT KU AR SH IE (Al fe BEARAT 2, B
HARAT MBS ARG, ARATRNE R L fEZ 3. I L, ARAT X
B A H 2 X AR AT RAR P AR M

UL BT, BRAT R 0 e AR A RN 2 R AR AT e AR I R R
Ol I ARAT KRS A FH X — FR A LRI ERAT R . R T HRAT KU AR HEAY
BAEbR, AXS% Delis (2011) SEPIUSIE2FMTE, i vH R 5 X
B IR 7 1) o U R IEAT M, X —F8AR ] DUE — @ R R B SR ARAT X X
Rrffidedt. 28 ERTA, ASCHRH UM R

BB H2b: HRAT RS ATEAE i e RO RN 5 R AT R Z ek th /R
o 8 SRRSO R 2 02 1 = AR AT KR IR B 77 5 L, BE TSR TR AT 2L
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AR Se

4.1 FARIER S HHEHKIF

ASCUAFRE HATE A B BT 42 AT A TN R, B 78 IR AR 8] X
[H]24 2002 4E& 2021 . BT &HBAT BT IR, BAMEARERAT IR
FREHE I TR FEAN[R], DA o 2815 B B0 v BT i a3t 362
ANWIIME . Bds EZRVET CSMAR HE £ . wind 28 e B 559U DA K
B X EUTE W _E A FIFEER T AL EZHE ] Python3.9. Excel. Statal6.0.
maxDEA9.1 BT Gt Ab 3 . 5000 & DL (313 534

4.2 TR
421 BELEE

LR & HRAT % (Efficiency)

(1) HRAT R P A5 Y

R SCOCRRERIR 7y a4 3], ek, PR A FEEBEER a0
7% (DEA) SR #raAT80%, ornike TaEs48uk, ML kS
RS E TRIR i . RIS ik TVFEZ T, Mg, AT
BT RAERAT RO FEAT I BN, 32 200 OR AT AR AT A I 2 4R AT 2 18] (]
ZEAT IR . MRS TER, fFEZN RS P H AR PRI AR R
BORATIRATIOE, T SEPREATERAE RS, X PhPlse & B AR B E AL .
HAESE ik AT DR R IX — A #7, B o 7R S B # N 7 e b AL 7 R 4k
BATWOE, TESEhrig HIN, W] LAZSBENL R Z T 90, A0 % X
BATGERT IR SE, BT LLAESH00 b AR SEBn AR I 58 I fei WA 4
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H AT, 750 B AR AT BRI A1 2 RO Y DEA 7 EJR TS 800y
Mrik. DEA FiEHI TAEJERHEE R . EHEF AN %G, BHAESEAER S~
HARARER A TR, B2V RIEAL, R & 700 SR I 22 25 R A v I
PR A 25 B SR 8 & W U0 RIVAERT A RctE . Horpr, B0 S aiE N
REFTT, WEHRAN DMU, & HRSEFITH B A& AL, M AME, &
5 A 7 R THREOT i 25 58 Al A A 0 R B

ST ZBNZ = AR, DEA i SR, 2 Frbhfet, H
JRRA = 55—, fESCPRANH DEA J7VERF, HEAN X &8N R b E
TR, IS A Z B F M R, BOVEW. %=, HT DEA f]
DASEILZ N Z =, R P 45 SR B 25 A PR AR Mg, A0S Bt o
FONEE, RIS HE . =, LA DEA ik, HATFEFELTL
A BAR IR bR B, B A R AR S0 4 Ak (R 5

25 I, DEA J7ETEM RN & 2%, A AMERE A DEA
iR EEARAT 3R o (B4R SEH) DEA ARALGEAE— N, BIIACAA R
DMU HIRCEAE AN 1, X2 FEEANE S R 5ot 2 1B o5 24 240X
Gye DAL, O 7 BESRIX —AE I, AR SO AL DEA REAYGARAT R
AT . BB DEA FEIXHE S DEA BERHEAT T 8%, XA %01 DMU
Z A 22 S AT DLEAT X 4, 6T %4> DMU SR VAR 25 5 1 HE 7 58 G 4K
WAk, T xR E B ATIRAT RCRAE DL AT — 2 0 A, ARSCIE A Malmquist
Fa BB SR ROR AT o0, o0 BRI AR B AR SR AR S5 H R 2P 1 A8
o FIHXS IR AR AT HAR A -

O#E DEA A

AR S Andersen %5(1993) 09 T HUIRA R SR B n R AH, BT
DEA BRI 1. HIEATH . UFEETN ISR R InROER N, K
ERERICSH LS. iz DEA A B R, ZR s oh 2, o
X% DEA B & SR v S AR PP RV I, IXREAR B R VAN 25 R AN E
# CCR BB ACRAEM LS Ry MRz A DEA BRMIER, 1ZHRIERIT
ST, A A TR S 2 AR — 8, AR M RS
CCR HAUAH . [Htk, #BRE DEA BEA 1A 201 DMU 2 [6] (1) 2 S 7] LA
HEATIX A3, T4 DMU ZCR PN 485 SR 00 HE 7 58I 2. Hae kil sUl:
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Min0

Z X, A,+8 =0X,
I
J#Jo

S.L. ZY]‘)‘_]’ -§° =Y
=
J#Jo

2,20, j=12k 1,k ? ,n
S >0, >0

EA, NjG=12,. n) AR MR AR &, 0 ARERMEHArE, S-S+
FEFATHAR B R &

@Malmquist &£ T

20 22 50 FAX, 27 Malmquist [ S89H 2% RRITHE 7S ¢ tH 7 Malmquist
TREEA . BEJS Fare 55 N(1994)if — X HdAT ¥, 7ERR S R 2 ) Bl 2
F M TR 2N Z AN AR R RS ST B B
Malmquist 5%, X TONBEEREL, & Fare 558N, ERIBRAE M
PRAR B /MR R SET L, J2 Farrell BOR {515 . Malmquist 155K 18
N

PRI iCN T
Dit+ (xt+ ’yt+ )

WX Malmquist FEECHEAT 20, T RAAR S50 2R SRR 2 A
PLRBORHED A2 o, R AR AR 2 B T AN R I SR BOR 264 B
P51 Malmquist 752 LT P I9{E 5 2R .

M[ =TFP = (xt+1’yt+1;xt’yt)

1
_| DLy Dy P
Dl-t+1 (xt+1 , yH—l ) Dit (xt+1 , yH—l )

1
_ Dlt (xt’ yl) Dit+1 (lerl’ yt+1) y Dit+1 (xt , yl) 2
D,'Hl (xtﬂ , yt+1 ) Dlt (xt+1 , yt+1 ) Dlt (xt , yt)

TFP=EffchxTech (D
Hrr, Effch RIORFEEAREN AL, Tech RonFiARID AL
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BRI AR HR U ) & A BRI AR I L, AR I 72 TR SR 0 N t
JAEI t+1 HH T A 2 BT S R 3R AR U BT 5 E R AR L
A5 FR B W IR 2 AR R AR BRI G BT AP IR AR T, R H AR K
T RIFE BN L, PRI 2 S oo AN ¢ A3 e+ 1 e T AR = HoR 1k 28
Fr g R e AR A o DRI B axX Bl o X, AT RAERON T ARARAT 28505
MBS WIE O & Malmquist RZEE A7 RIS DM BEHERT 1, &
ANFAFE IR, /N 1 R B A R A AR

(2) DEA A" thiRRizEL

AR, FEAVEN ARAT ROR AT I BN, F 2 =Moo TN H
TRFRIRERUTVE: F—, A, BT EEATRAT SR R,
B RAT I B b i (R, BRI B N TR AR, B JEARL
MR, B E s NBEARSE, g8 HARARE, W 322 POl 5%
MM R, Blandr s, SEREHE. B, Bk, BAFNEET
BT BEE, B2 R AT N T SRl o, &R A e
BARIERERN T HARFRIT, @ 2IE AR, FIENCCSL R, B=, %
PR IXMTTEAR AT I e BRI RO G Ak, — Ok R
TE R NTEbR, FETCME bR, (HIEEE= B Iabnil A B e, ZRiEH
BAEAE DR EEE N ARAT B2 8B H AR & . DL E=FOnE & a Tk . thsh,
£ DEA VFf e, X TN IR R R R I ER: BUTHEAS
T E LLEARIET 2: 1, BENEAEAMETRANIERS ™ B E00
o 28 BATR, AXIEFEANTCH AR b, 2865 R ARSI 1R}
R DL S AT SRAS I SRR, S SOR IR A A RS e B i
EHEAMEARE RN &, 7 AR ENER IR aH. FRLERN . 5]
BN =AebR, X B AERLEIN S T2 2% A SN . 0 SaUas
B ieas . A RN EAR SR AL SN . S FRAR A G4 R
TR
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+® 4.1 BN HERRER ST

s MIE B8 P22 /ME ICONI
e QSK 362 38248.10 55981.62 544.55 288734.60
[ 5 B 77 1 E 362 357.13 598.27 3.38 2700.17
RS 362 825.42 1027.18 10.59 4715.38
A R 362 24861.46 37548.54 298.24 201092.00
EZSSULON 362 987.78 1421.95 19.56 6906.80
ISR OUN 362 336.41 507.24 -0.31 2520.82

AAFH maxDEA9.1 FAF KM EZARATHE, [EHEMAFE DEA LLK
Malmquist Fi5 ZOR 8 =] )5 25 2

2R R SR NSRBI A (Fintech)

—H UORYF 2 3 Bl S A 8 IX — B8R TT TR R,
B AR B IR T BCA LA UM B M iRas, X —J7ikis
FERE N A IE X R 77 ikl B A B 45 R i HE s IR A s, — 2
NEBE A ML MERAE, ZRETREARNIGERSE SR RN E ., H
YR ViRIE, EAT X — 5 ik A B A S, A8 R st fa) s A RN
JRAKR, ATATYERI R SEFE IR AN, T HAE — @ R b AR TS AT
ST TR B Y, SRS R SUAR A T, IR TR AT RO R
H L) Whorf—Sapir (8% A, U MASH &Mt SEsn, < —
Se R NI, X SRR AT AR R A . AR U, AR A 1 1]
JEAT AHER AR BRGNP, BRAMIEYERE, bk RS &5 4
ﬂ%?%@%ﬁﬁ%ﬁ%%%—Aﬂ%%ﬁﬁ%ﬁmoi%%%ﬂmﬁﬂu

ik FEAN RN ) B ORI B, %uﬁﬁﬁi%ﬁﬁmgiﬁmm o
$ﬂmmﬁ$w7 TE AL BT R & SCHRET,  IX P SCAR ) $2% %ﬁmﬂL
F B,

ITEEAER, BEE PSR AN R, THE N BRI MR 1 2
BITAEA, BISCARTZIESE, 581 X B AR SRR B A & i 4
PG E . WFFURE, Al 28 B3 5 S S A 1) B AR B A RIS, \T A
T I A R SR A AR A S VG ()3 IR SR AT R . 7R H AT 4
R RO R B RS T, SRR R 51 AT K R E SRS, HAH
FAG BAE L AT A EMR AR LRI, AR B IR B o] DAE—

E
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SEREPE b S WRARAT 0 T e AR 42 8 R S RS IR,
M ETTEAT SRR 3m 00 K« R B TR AR 221 e vy o < b RSO
KV, BA—ERIRE AR AT . g5 b, ASCEd R BT ARAT Rk, 2
S E G RARHEON R SRR B, AT SCRWRGE T dr, DU, A&
T I P AR AT e R S R RHBOA IR

N T RSB REARAT M M ERMARHEOAR, A S B R, IR EHEE (2020)
BRI T, W€ TS AR AR AN R, . “HEREEOR
“SUNTFET, “ERAERT, CRERERY, “BHRRE”, HTIX AR, %
RSO SR A TR O BN, I N @RS B EE 1 20 R F 4R AT#h 78, 2%
1521 E WK 4.2

® 4.2 RIEIAE

Y Ik

REHE. NLEAE. XPEE. AL &fs. 5G. =& AR,
FAHoR | BRE. AR, FEREA. HEMERL. SRR, B R Yk
P B AN PR BRSSSE

BT ARSI TS SO BB B,

ST | fse g i, B0, Baihe. meh it

W FARAT 28 RARAT. AT ETHAT. FHEUT. MEET. 1
EPsXiatil LRARAT . JFUGRAT . EECMEMT . UEEMT. BREERAT. EAHRIT. M
R, APP %

GBI IR ORES . B RE ORI . B RE SR B REBIIL. FELREN |

PaYaxan
REEHE | e W 7. 28 LR

% P2P. PISE. PIZEMETE. W LARVE. MZ6RRYE. 25 DEIRH.
ORRCE | )RR IS WA S B OV, T RIS OER. RIS
LIE T SRR

e ARFR R ) AR D R

(1) FHEFEMw. HEE wind BIRET THAEELE, HFHA
I, BEJE T H A5 E B SR IO S AR 4 T B ek, 55 18
Python3.9 MHUAHRE pdf 4F4K, /o X FEAEIRIEATZSE . T8 8T 17
FEAEAR IR E G DL, T BB T4 Jovk il I Python3.9 MR
AR . BT E 0 RATAEERT E B G IFRIEOL, 3 T B I AR % IR 27
RAGHEATIC SR, JFilId Python3.9 K pdf & REEREE N txt a, N/Es:
(IR ARGE T B SCAR AR HAE 2%

(205 A g . 1 Je i %5 7 K (2021 PR ANER & (2015) VERT (2017)
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I
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SENWIBETT, W00 E 80> SRR S BE S M SCARYZR R, i
GitHub JFEH i) JIEBA 731 B AT b rindRAT AR SCABEAT 701 AL B, [F]
If N T B 52 ik PR 0] < bR FE EAT Ab 78 o i 8 N T 0 ade SR R
] R S0 T e BRI SR AR A 2, AR U ] T HAAORE SORE LRI 43 Dy < U
P, CREREOR”,  BEREAEE”, CSATTRC,  CHEERE AR, 3L
THORERIA 91 4N, B AA 1A B LR 4.2,

(3) HEEI. & LFEMMEES, FH Python3.9 SUAIZHH ARG 1H%
R LR A LT RAT AR R IR, HZ B L& 5 LT
AT AR ) e R o A5 380 d ¢ S RbR ] B o OB ] H B PR A TE A R,
PR R BT RAT SE SRR R . SREH S I AN O
ITEARAT SRR P IR R =, AT DA BZARAT (1 s 0 T2 OB A v
S B ) e FRHRE STUOR Oy B, AR IZARAT = B B RHBOA R KT ek
fe o B IX AR T A R BT AR AR IR AR S I ARAT = I R R
NFT, LA Fintech 7R,

3 AR BRAT S

F T AR B ARAT AU ES A ML, RS E S (20200 PHIHEA,
W& P A F BB K ZE (Deposit) EAHARIA R, KR BUERAT 145 1)
Ak, i BIRREAT EE e RO AT O S5 s . Hod
B P AR EEREIE AR B R A Ak HdE Y
K5 T wind B e LK BT HE R

4N AT RS AR

KTHAT RS ARG IR, ALSH Delis (2011) FEH24U0122 32 1yt
F, TR B KBS IR ) B (RAD SRIFATHT R, X —484rH]
PAFE — g R b S B AR AT SR T XU e 43 o b Ak ) IR 5 7 2 4R B 17 3R
& . EGUAMNAIITE %R, AXSHILEES (2012) U26I0275)
T 56 SR AU AL 5 7 (A AU B3 X KU AR 3% 7= =573k < 100 %%+ ]
SE T x100%+ RV AE R x20% o 55 A5 0 U DA 5% 7 o 6 57 1) B
K, TR ARAT BTk i 98 7= BB K . S4B AR B8E K IR T wind 204 1%
CAMAR 4 % .
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422 EHIEE

TERF T SRR A A ST R = R RN RIS BRI T, &
NSHERERE (2014) U NHFTE, ARV ROU 2 T 5 TRk 4% )
i, FEALLNIANIIm:

LAVTRURE, I8 HRAT S B P2 BON 4 (LNAD SR T &

2AUTH R E, EREUTIA RITKZE (NONPL) /N HAEAE,

SARIT B PR G MY, IR A (LAY {EN AR AR B, i e sl
P AT HARE

4 AT RE T, IRBUORGEE P2 E (EA) fENHMRELE, HrEH
N ERTAAgRISY I Ra =K ES N

FFEPR A R T wind 085 %2 . CAMAR #¥8 = .

423 TRWLCE

BB AFR FF5 L E R B IR,
#*43 BTEFSENESE

TEAR | BEMFS A B X
B
fift
hEs AT Efficiency R DEA F5 24 0 45 31
A
&

oS S IR A4S 5

A5 U Fintech T SCAR S SR A 2
AT R &5 . . .

;ﬂ'; %E‘T;é“ | Deposit P KR

AR ERAT KU K o

o MR pa RURIRLH ™ i
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4.3 EHERGE
43.1 SEESMBMBIANMSRITHE

N TR S RO R ARAT ROR 52, JFORIE (13 25 R 1E 1
PECL R[50 3 2R B T 1, A S e £ 00T 3 ] 5 A5 AR Y AT SR AR B,
BRI T

Efficiency, = B, + p,F intech, + Z;z B,Control, + u, + p, + &, (4-1)

Soott, bR ATt § AT DTNy e A T A
Fintech, oo e A o 8 85 0 4 OB U S0 Bl A5 Bt Control £14% LNA.,

NONPL. LA. EA; 70 w8 A KRN E g 28, Sn [R Kb
K7 Rpuie

43.2 BESHREIAR. FERRKESRITHE

N TP IRR A E G RASOA RS BRAT RCR e g2, RIS SR
AT B UK IR RO, AN S BUERAT S e 48 A4 AT XS AR AR Ay o A
BIEITSLUEN L. AXSHREBEN (2014) BT, ERA (4-1) )2k
fitl R R RONAR A, 32 DR RSB LR AT HLA 20 Ao AR AR e A
FHIR:

Efficiency, = B, + o, F intech, + ijz a,Control, + p, + 1, + &, (4-2)

Mediator, = 6, + 6,F intech, + Zj:z 0.Control,, + i, + 1, + &, (4-3)

Efficiency, = B, + B, F intech, + 3, Mediator, + Z;Z B,Control, + p, + 1, + &,
(4-4)

Sopr, Mediaton geogp frAg e, SO AR SHUE (4-1) —FL

BTy A= H—, MNITE (4-2) #ATEH, KEREHRE o
RO 2 s T SR S 2 I R P v B < RVRE 5 AR AR AT R AT AE i 5 Fo i, ]
BREEREAT N bR, HEIER; o, XOTRE (4-3) BHATEIE, K
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[ 2R K O il 1k, SRk 2 DU I e e RRE S RIS 3% R A AL AT A
HROM, RZWWAEAEZ, AFIER: =, X7 (4-4) #HATREIA, k&
B [ml U AR H By AT B AR, SRR B2 SN, AR A B NAF A
£ 01 A Bo AR R MIEOL T, 2t PR RH R L B E Tk, Wik g
W% R AR EAFAE R PRI TR B AN 35 WU B % o A2 AT
RPN Hr, o ACGRIE &E NSRBI HRAT RCR S0 (1)
RN Br ARER KR v ) S AR A R AR AT R IR LR RN 0B AU
(R o AR B4R 2 N
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