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Overview
CHAPTER 01



Description: The inflation rate in the European Union was 3.4 percent in December 2023, a signficant decline from the high-point reached in October 2022 of 11.5 percent, the highest rate of inflation recorded in the provided time period. Before 2021, the inflation rate 
in the EU peaked at 4.4 percent in July of 2008 and was lowest in January 2015, when prices were shrinking by 0.5 percent. Hungary had the highest inflation rate among EU member states at 26.2 percent, while Luxembourg had the [...] Read more
Note(s): EU; January 1997 to December 2023
Source(s): Eurostat 
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Harmonized index of consumer prices (HICP) inflation rate of the 
European Union from January 1997 to December 2023
Inflation rate of the European Union 1997-2023

http://www.statista.com/statistics/685943/cpi-inflation-rate-europe


Description: As of December 2023, the inflation rate in the European Union was 3.4 percent, with prices rising fastest in Czechia, which had an inflation rate of 7.6 percent. By contrast, both Denmark and Belgium saw low inflation rates during the same period, with 
Belgium having the lowest inflation rate in the EU during this month at 0.5 percent. The rate of inflation in the EU in the October 2022 was higher than at any other time, with the peak prior to 2021 recorded in July 2008 when prices were [...] Read more
Note(s): Europe, EU; December 2023; *Data for the United Kingdom is taken from the Office of National Statistics for the UK .  Data for the following countries is for months other than December 2023:  -November 2023: Montenegro. Read more
Source(s): Eurostat 
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Harmonized index of consumer prices (HICP) inflation rate in Europe in 
December 2023, by country
Inflation rate in Europe in December 2023, by country

http://www.statista.com/statistics/225698/monthly-inflation-rate-in-eu-countries
http://www.statista.com/statistics/225698/monthly-inflation-rate-in-eu-countries


Description: In December 2023, energy prices fell by approximately 5 percent in the European Union, when compared with a year earlier, according to the harmonized index of consumer prices index. This represents a dramatic deflation of energy prices from their 
peak in June 2022, when the HICP index was 41.1 percent higher than June 2021. During December 2023, the inflation rate for food prices was 6 percent, while in non-energy industrial goods, costs were estimated to have gone up by 3 [...] Read more
Note(s): EU; January 2002 to December 2023
Source(s): Eurostat 
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Harmonized index of consumer prices (HICP) inflation rate of the 
European Union from January 2002 to December 2023, by category
Inflation rate of the European Union 2002-2023, by category

http://www.statista.com/statistics/328540/monthly-inflation-rate-eu


Description: The inflation rate for all items in the European Union was 3.4 percent in December 2023 comapred to the same month in the previous year. This was particularly driven by rising prices in the alcoholic beverages, tobacco, and narcotics category which had 
an annual inflation rate of 6.7 percent, as well as rising costs in the restaurants and hotels category, which had an inflation rate of six percent. Read more
Note(s): EU; December 2023
Source(s): Eurostat 
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Harmonized index of consumer prices (HICP) inflation rate of the 
European Union in December 2023, by sector
Inflation rate of the European Union in 2023, by sector

http://www.statista.com/statistics/1242125/inflation-rate-eu-by-sector


Description: In December 2022, the producer price index for manufacturing in the European Union was 133.6, compared with 134.9 in the previous month. This indicates that producer prices in the EU have increased by 33.6 percent when compared with the baseline 
year of 2015. Read more
Note(s): Europe, EU; January 2011 to December 2022 
Source(s): OECD 
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Producer price index (PPI) for manufacturing in the domestic market in the 
European Union (EU27) from January 2011 to December 2022 (2015 = 100)
Producer price index in the EU 2011-2022

http://www.statista.com/statistics/1287467/produce-price-index-eu


Description: Since 2021, the large economies of Western Europe have been experiencing a surge in inflation, with inflation reaching as high as 11.84 percent in Italy during October 2022. During 2023 the rate of inflation in all these economies has fallen significantly, 
reaching as low as 0.67 percent in Italy and 3.17 percent in Germany. This inflationary episode is understood by economists to have been caused by several factors, notably the supply chain issues during the COVID-19 pandemic, [...] Read more
Note(s): Europe, France, Germany, Italy, Spain, United Kingdom; January 2010 to November 2023
Source(s): OECD 
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Annual inflation rate of the consumer price index (CPI) among large 
economies in Western Europe from January 2010 to November 2023
CPI inflation rate among large economies in Western Europe 2010-2023

http://www.statista.com/statistics/1173903/inflation-in-largest-european-countries


Selected Country Data
CHAPTER 02



Description: The UK inflation rate was 3.4 percent in February 2024, compared with four percent in the previous two months. Between September 2022 and March 2023, the UK experienced seven months of double-digit inflation, which peaked at 11.1 percent in 
October 2022. As of the most recent month, alcohol and tobacco was the sector with the highest inflation rate. In general, the last time overall inflation was rising at comparable levels was in 1992, when inflation peaked at 8.4 percent. Between [...] Read more
Note(s): United Kingdom; January 1989 to February 2024
Source(s): Office for National Statistics (UK) 
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Inflation rate for the Consumer Price Index (CPI) in the United Kingdom 
from January 1989 to February 2024
Inflation rate in the UK 1989-2024

http://www.statista.com/statistics/306648/inflation-rate-consumer-price-index-cpi-united-kingdom-uk


Description: The statistic shows the inflation rate in France from January 2021 to August 2023. The term inflation means the devaluation of money caused by a permanent increase of the price level for products (consumer goods, investment goods). The Consumer 
Price Index shows the price development for private expenses and shows the current level of inflation when increasing. August 2023, the inflation rate in France increased by 4.9 percent compared to the same month of the previous year. Read more
Note(s): France
Source(s): Insee 
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France: Inflation rate from January 2021 to August 2023 (compared to the 
same month of the previous year)
Monthly inflation rate in France August 2023

http://www.statista.com/statistics/276316/monthly-inflation-rate-in-france


Description: In January, based on preliminary figures, consumer prices in Germany increased by 2.9 percent compared to the same month of the previous year. The inflation rate is calculated using the price increase of a product basket defined by the German Federal 
Statistical Office. This product basket contains services and products, on which the average consumer spends money throughout the year. This includes expenses for groceries, clothes, rent, power, telecommunications, recreational [...] Read more
Note(s): Germany; January 2023 to January 2024; 2020 (base year) = 100
Source(s): Statistisches Bundesamt 
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Inflation rate in Germany from December 2022 to December 2023 
(changes compared to the same month last year)
Monthly inflation rate in Germany 2022-2023

http://www.statista.com/statistics/262957/inflation-rate-in-germany-changes-of-the-cpi-compared-to-the-same-month-last-year


Description: In June 2023, the consumer price index (CPI) in Italy stood at 119.7. Read more
Note(s): Italy; January 2020 to June 2023
Source(s): OECD 
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Monthly consumer price index (CPI) in Italy from January 2020 to June 
2023
Monthly consumer price index in Italy 2020-2023

http://www.statista.com/statistics/880951/monthly-inflation-rate-italy


Description: The consumer price index in March 2023 increased by six percent compared to the same month of the previous year. This was a decrease since the second quarter of 2022 when inflation the index increased by almost 11 percent (July 2022). The consumer 
price index started rising in early 2021 - an increase which was due primarily to the skyrocketing power prices. Read more
Note(s): Spain; January 2017 to February 2023
Source(s): INE (Spain) 
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Percentage change of the consumer price index (CPI) on a year earlier in 
Spain from January 2017 to February 2023
Inflation rate in Spain 2017-2023, y-o-y by month

http://www.statista.com/statistics/469710/y-o-y-monthly-inflation-rate-in-spain


Description: The Russia-Ukraine has been a factor in the inflation rate in the Netherlands, which has gone up to as high as 14.5 percent in September of 2022. Up until then, Dutch prices were lower than the two percent mark that the European Central Bank strives 
towards, as a consequence of the coronavirus (COVID-19). In September of 2023, the inflation rate was 0.2 percent. Read more
Note(s): Netherlands; January 1963 to September 2023; * This figure is provisional. Read more
Source(s): Centraal Bureau voor de Statistiek 
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Percentage change on the previous year in CPI inflation rate in the 
Netherlands from January 1963 to September 2023
CPI inflation rate in the Netherlands, per month 1963-2023

http://www.statista.com/statistics/529239/monthly-inflation-rate-in-the-netherlands
http://www.statista.com/statistics/529239/monthly-inflation-rate-in-the-netherlands


Description: This statistic shows the monthly inflation rate, that is the change in the harmonized index of consumer prices (HICP) compared to the same month in the previous year in Belgium from January 2018 to September 2023. In September 2023, the inflation rate 
(HICP) in Belgium was 0.7 percent. Read more
Note(s): Belgium; January 2018 to September 2023
Source(s): Statbel 
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Monthly inflation rate in Belgium from January 2018 to September 2023 
(change in HICP compared to same month in the previous year)
Monthly rate of inflation in Belgium 2018-2023

http://www.statista.com/statistics/530723/monthly-inflation-rate-in-belgium


Description: Prices of consumer goods and services in Poland in February 2024 increased by 2.8 percent compared to the same month last year and increased by 0.3 percent compared to the previous month. The lowest inflation level occurred in January 2019, 
reaching the CPI of 0.7 percent, and the highest in February 2023 - 18.4 percent. Read more
Note(s): Poland; January 2018 to February 2024
Source(s): Central Statistical Office of Poland 
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Monthly consumer price index (CPI) change of goods and services in 
Poland from 2018 to 2024
Monthly consumer price index in Poland 2018-2024

http://www.statista.com/statistics/1086390/poland-monthly-inflation-rate


Description: In February 2024, the inflation rate in Russia stood at around 7.7 percent compared to the same month of the previous year. The figure has increased gradually since December 2023. The highest rate over the observed period was recorded in April 2022 
at 17.8 percent. The term inflation means the devaluation of money caused by a permanent increase of the price level for products (consumer goods, investment goods). Consumer Price Index (CPI) shows the price development for private [...] Read more
Note(s): Russia; February 2022 to February 2024
Source(s): Russian Federal State Statistics Service 
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Russia: Inflation rate from February 2022 to February 2024 (compared to 
the same month of the previous year)
Monthly inflation rate in Russia 2022-2024

http://www.statista.com/statistics/276323/monthly-inflation-rate-in-russia


Description: The monthly inflation rate in Turkey reached 85.51 percent in October 2022, the highest inflation rate recorded during the provided time interval. In June 2023, the year-on-year change in the Consumer Price Index (CPI) was recorded at 38.21 percent, the 
lowest since January 2022. As of January 2024, CPI increased again and amounted to nearly 64.9 percent. Since the second half of 2019, Turkey’s inflation rate has consistently been in double digits, with inflation accelerating at the fastest rate in [...] Read more
Note(s): Turkey; July 2016 to January 2024
Source(s): TurkStat 
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Year-on-year change in Consumer Price Index (CPI) in Turkey from July 
2016 to January 2024
Year-on-year change in CPI in Turkey 2016-2024

http://www.statista.com/statistics/895080/turkey-inflation-rate


Inflation by sector
CHAPTER 03



Description: Following the easing of restrictions related to the coronavirus pandemic in 2022, inflation rates in many economic sectors in Europe spiked, with the food and non-alcoholic beverages and transport sectors being particularly affected. Additionally, Russia's 
invasion of Ukraine in February 2022 and the subsequent energy crisis caused a spike in the housing, water, electricity, gas, and other fuels sector, with the inflation rate in these products reaching 23.2 percent in October 2022. All [...] Read more
Note(s): Europe, EU; January 2019 to December 2023
Source(s): Eurostat 
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Monthly inflation rate in the European Union from January 2019 to 
December 2023, by sector
Inflation rate in the European Union by sector 2019-2023

http://www.statista.com/statistics/1452069/inflation-rate-eu-time-series-by-sector


Description: The inflation rate for food and non-alcoholic beverages in the European Union reached a peak of 17.9 percent in November 2022, after which it has fallen significantly to 5.9 percent in December 2023. Read more
Note(s): EU; January 1997 to December 2023
Source(s): Eurostat 
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Harmonized index of consumer prices (HICP) inflation rate for food and non-
alcoholic beverages in the European Union from January 1997 to December 2023
Inflation rate for food and non-alcoholic beverages in the EU 1997-2023

http://www.statista.com/statistics/1286407/eu-food-inflation-rate


Description: The inflation rate for alcoholic beverages, tobacco and narcotics in the European Union reached a peak of 8.5 percent in June 2023, after which it has consistently declined, reaching 6.7 percent in December of that year. The rate of price increases in this 
sector remains far above the rate of inflation for the entire EU economy in December, which was 3.4 percent. Read more
Note(s): Europe, EU; January 1997 to December 2023
Source(s): Eurostat 
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Harmonized index of consumer prices (HICP) inflation rate for alcoholic beverages, 
tobacco and narcotics in the European Union from January 1997 to December 2023
Inflation rate for alcoholic beverages, tobacco and narcotics in the EU 1997-2023

http://www.statista.com/statistics/1286540/eu-alcohol-and-tobacco-inflation-rate


Description: The inflation rate for clothing and footwear in the European Union reached a peak of 5.9 percent in February of 2023, after which it has consistently declined, reaching 2.8 percent in December. During that month, the inflation rate for the EU economy as a 
whole was 3.4 percent. Read more
Note(s): Europe, EU; January 1997 to December 2023
Source(s): Eurostat 
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Harmonized index of consumer prices (HICP) inflation rate for clothing and 
footwear in the European Union from January 1997 to December 2023
Inflation rate for clothing and footwear in the EU 1997-2023

http://www.statista.com/statistics/1286581/eu-clothing-inflation-rate


Description: The inflation rate for housing and energy in the European Union peaked at 23.3 percent in October of 2022, after which it declined rapidly, passing into deflation (a decline in the absolute price level) by September 2023. In December 2023, the rate of 
inflation was -1.3 percent. During that month, the inflation rate for the EU economy as a whole was 3.4 percent. Read more
Note(s): Europe, EU; January 1997 to December 2023
Source(s): Eurostat 
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Harmonized index of consumer prices (HICP) inflation rate for housing, water, electricity, 
gas, and other fuels in the European Union from January 1997 to December 2023
Inflation rate for housing and energy in the EU 1997-2023

http://www.statista.com/statistics/1286599/eu-housing-inflation-rate
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