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ABSTRACT

Since the 1990s, China began to carry out interest rate market-oriented reform,
and today the interest rate marketization reform has achieved remarkable results, the
scope of reform includes multiple markets such as the interbank lending market, the
bond market, the deposit and loan market, and the allocation efficiency of funds in
various markets has been improved, which has promoted the rapid development of
China's economy and finance. However, at the same time, the marketization of
interest rates has also added uncertainty to the smooth operation of the financial
market, and a more flexible interest rate formation mechanism not only requires
financial institutions to establish a risk management system that matches the
marketization process, but also puts forward new requirements for China's monetary
policy. The deposit and loan business of commercial banks is closely related to
interest rates, so their risk bearing level is bound to be affected by the process of
marketization of interest rates in China. As an important financial institution
providing indirect financing for enterprises, the smooth operation of commercial
banks is closely related to the stable development of China's economy and finance, so
it is necessary to study the relationship between interest rate marketization and the
level of risk bearing of commercial banks. In addition, the marketization of interest
rates has dredged the transmission channels of monetary policy, weakened the role of
segmenting the market on the obstruction of monetary policy, and the impact of
monetary policy on the economy and finance is more rapid and comprehensive, so it
is necessary to study how to better use monetary policy to prevent and control risks in

the case of interest rate marketization.



This thesis first sorts out the relevant research literature on interest rate
marketization, interest rate marketization and risk assumption of commercial banks,
monetary policy and risk assumption level of commercial banks, understands the
current research status and finds some shortcomings of existing research. Secondly,
the whole process of interest rate marketization in China is carefully sorted out, and
the relationship between interest rate marketization and the risk bearing level of
commercial banks is carefully analyzed, and important issues such as how interest
rate marketization affects the implementation effect of monetary policy, and the
hypothesis of empirical analysis is proposed on the basis of theoretical analysis. Then
the empirical research scheme and related models are designed, and finally the state
software is used for empirical analysis, and it is finally found that with the
advancement of the interest rate marketization process, the risk assumption level of
commercial banks will also increase accordingly, and different commercial banks are
affected by interest rate marketization differently. At the same time, with the
advancement of the process of interest rate marketization, the risk assumption level of
commercial banks is becoming more and more sensitive to the implementation of
monetary policy. Therefore, while continuously promoting and improving the reform
of interest rate marketization, the monitoring and management of the risks of
commercial banks should also be followed up synchronously, and monetary policy
should be better used to prevent and resolve financial risks and promote the stable and
healthy development of the banking industry.
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B1W 4t

1.1 HREREEX
1.1.1 Hisiss

BET 20 L NAFRFHE THETHURERE, SRZEKM RS
B, BEREMNENHLHENNEMERREERDE 2000 F/5. HRAET
DU ENRARR, RENBEMNETHUEBRRETHAUTHRAIHR:
BB B X B E R ML ARAT A AR AR RF R PRI B, E 4B 7E 2004
F£10 A 29 H, BERDARBOT T M BEWRITHRRAE LROFRRET
PREOPR®HI, BFF 2013 &, 58 24/3 X — SRR T X T 5EaRFIZE T RRAMR 1,
R HEH LPR FIEE P IRNHLE], 2015 FRE T 4R R T HFRFE LR,
HE EERITESERMENOBORR S Z 0 E MR, ER BT LPR FIENRH
PLEIREE, ERITOFRRFERBBOTE, FREANEHRREATHE
v, BALRIT KA SRR PR R AU BRBE o RARITHIE B AR,
BERENHOENESIE, NTSETHERNFESZBEERHF TR
MBRSTETIHUEM R DAFZFIR, FRNNH EEBARE, HBTH®
EHARERE. ATHRRZ— B, BEFMETHLHEHRNT AETEFRE
WHUROEIFIE VN, 200968 A 17 HRERMHLRRELENT
# LPROBAYLH], LPR 752 b 945 SR U 0 L3R4 475832 T S5 1L RO 1R
himRfE, FARTAREREB/URTERKMEENHN TS S%E LPR F
F., % LPR FIR A SEHS) T RE R WRIT SR RNBEEN RN, BE
THHFRESETRPROKENE, #H— PR T WHENERRIRPHOER.
2019 FESREMNERWREE LPR KEAHE, FRTHUKEHEN—2H
H R B B

@ SERMIHMHFA (Loan Prime Rate, LPR) R AHFRERUMMMNT, RBETHBREAER ) H1EK
FIF, LA RSHIRERR MO ARKT RS, b EARRITIEREBRT @ BN POt H
H AT MBI QRS EFIE.



BEERENETHEEOIER, UEERLSATENFHELRITEZ
B AEENEW. —HEELRTESEE D F RN EEN FNRE
B, HAMLERTERDFLE PRES ST RSN, B TH
WARIT WM FESE D B—HmE, FEENHHILSBR R ESH MR
SEMEREIN, Rl RAT A RUR E ER TE BT A MR AR BEAh, 3R o L A BE
AT AR, BUEAE N T 5 MEBURRIME SRR, N EURA SRR A
HEBREEUARFAEANR, #% 7 BEM RN B3R E S mEEA 6 MiT
RHTERREK.

RARITRERESM TS EREIENGHIG, BLRTHEAS, BS
54 RMENERER. UBLRT AP HREREEREHNAREX
ZHEWAMNMARIENRBE TR, BFHELRITHFRETRABKELF
ERITEE. METHURBMANHEREFRERVRTELEEETEN
HEFHSAE, REESEMARKEKFEMUEERBHENTR. BELES
R SO F T AR Bl AR AT U AR B A IR . Besbh, 348 &l B ROT
AR T35 4k 0 52 B 4 56 3 BV B¢ T BUHR A E 7R 22 58 00 B A A BE 1 A
e, o A A O UK B R R ML ARAT RS, 4EPPIRITIL RS E R RN —
MEREAMED.

1.1.2 fREEX

A 3L E TR I SR 20 BT SRR O R 1T 45 40 FE B X 3R I 7 b AR AT XURG AR 3B K
FHEm, RNESEMAEFERGTHUERT, HERRHBERMMEE RS
BUE & B X ARAT B K P RIEmT,  BLEF SR g x Bt MBUER SR FI#2 0.
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MRITREMAREFHRAEEN M, &EEE IS B LRIT XK
HBKFEANRRHOESAANE. BR LA T RS- PR DARIT A 3R
sk AN B AR A VI SO0 FORG AR K PEATRE AL . BB A ST &R
H-PRE, SHEFEREATERBKRES, A BT LIRS &8
B CERRE, B UA SRR T A L RAT B B AT E R B AN R
AL, 3 B R R HBORTER R T30 2 S 3t i L AR AT KBS AR 4B 7K S 520
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