WERTEMEERT R

PSRRI H

2T F

CH
baniti



WEBRTEMNBERTE

M% .................................................................................................................................................. 3
- %mﬁﬁ .......................................................................................................................... 3
() 2 B e RPN 3
(=) flﬂmﬁﬁ ............................................................................................................... 5
(=), &L 3%%% ....................................................................................................... 7
QL DI ez = OO 8
:\%E%ﬁﬁﬁgﬁﬂ ............................................................................................................... 9
(=)« BEFRAR R AT ZE oottt 9
(Z) 2 B AR IEAR R et se et 10
(Z) . BT G R B AEAIT A oottt 11
z\ﬁ%’mﬁﬁ ........................................................................................................................ 11
() A BT B A M oottt 11
(=), iéﬁr&Aﬁ ......................................................................................................... 14
) B o i < I OO 15
U N e - D 1 OO 19
()« FRIEATAE LS TR oottt 19
(Z) o TR BT D T oottt 20
(Z) TR I R M ettt 21
(TD) o H T K E BT D T oottt 23
(FL) o BRI IE T oottt 25
T EBBETUEBEIE oottt et ettt n st annaes 26
(=)« TUEH E R E LB oottt s s sneas 26
G T = I OO 27
PN BTBTE R FEE AT H DT oot 30
() o BT TFE R TT ettt 30
G T -8 1 == 31
(Z) o B BT 0 Hieeeeeeeeeeeee e ettt 32
B TUE T B GARIE oottt ettt sttt sttt en st sanannas 33
() v FEBARIEAR B oottt 33
(Z)  AFHEAE L TRAR oottt 35
(Z) e B A G T oottt 36
() . ﬁg& i | OO 37
ANy TUE B TR oottt ettt 38
() o B E AT TR AR oottt 38
(Z) 0 BT G AL TR oottt 39
G B - == - OO 41
(T9) . R F A TR oottt 42
oy TE G B TR T E oot 44
G Il = =070 < OO 44
(Z) 0 TUHBBEMMGERT oottt sttt 45
(Z) . BEHZEGUEIEIR R oottt ss s 48
o AU G IR T ZE oottt 50



WEBRTEMNBERTE

G Il = 22 B 0 OO 50
G B e L 15 2= =TT 51
T IR R G UETE T B et 52
()\ﬁaﬂﬁ%%ﬁﬁ ..................................................................................................... 52
(Z) e TR R R HE S TETE T oot 52
o BRI G PP AL TE ottt 53
G I 5 & N cUE i == PO 53
R ek = OO 54
T o BN A I BT oottt 56
() B2 R - = OO 56
(Z) v A FRILTE G oottt 57
G T = OO 58
I == 1 OO 59
T B G T B B TR oottt 60
(=) v EHEALRI G E oottt 60
(=), u%ﬁﬁ%%# ................................................................................................. 60
() BRI B TE TR B oo ettt et e et et e e e et ee et e e e e eeeae st eeeenennean 61
+x, ﬁ%mﬁé?ﬂ ................................................................................................................. 62
(—). B IEAR BT oottt ettt 62
(=) ﬁg%%#m ............................................................................................................. 63
A =k - v OO 64
() R TE AL BB T oottt 64
(G I - A 71 < 2= =TT 66
T TR G BRI oottt enas 67
() o FEETE T ZE T ottt 67
G B = = 1 L= | - OO 68
T BUFTIEF G FELE R SR oottt 69
() o AT I S R B S vttt sttt sa ettt sae st s st snaeeas 69
(Z) v B B ARAE B oottt 71



WEBRTEMNBERTE

B

AT HBEBMTRIE T, ATUE B A REGH-T FRWT
sz wmfe. A7 RMET HENEF. rEFRE EIPE N
A, AT MEARMTELS T, FERBENE, K7 ENH
FARRZHA, My A&,

—. B

(—) . &3 ARBRR KRS

1. TH ERATFA:

FI3E I H A Bk LI E RA KN XX 77T, BRAERME
MR AN XX T 70, BRERWMZEEA N XX 7T, Eit, TE
B BAT 46 B H R AT A XX 7 7o

BERA: BFENLERRCEANTIREAAR XX T T, BM
BRI XX 7T, BRIRVEAE XX 7T, P RBEEXX . Hit, I
BBy F2E RAMGIE A XX 7 To

T fudt & A FREFHEETOTEFAA X T T, HEK
*ME o X REFUE G XX 76, BRI XX 7 T,

2. T 22 AT
A BRREBTEN TSR REFHERAN X T



WEBRTEMNBERTE



WEBRTEMNBERTE

B H: BEREREMERTHOR, BRREEEFHE
K XX 77 TG

HafAE N BEUEMN, EREEKIMEARET N XX

J1 TG
3. MAMRHEK:

BRTE B9 & A (A7% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo

s (EBdk s An b5 4 8 Bl Bl s fr At 2 IR E A 4D
K XX 77 TG

Ft, FHBEAMELA XX AT CEEAD A XX A 7T
(R A,

4. A% H B CHA AT

B% TN E B BATH LK H XX 7T, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERAREFERL, WK
BE A ERE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Ay Efdcaz & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HFR] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 EHEA



WEBRTEMNBERTE

e — N EEET. B HFRAHF T TR S IRR .



WEBRTEMNBERTE

6. Ko fr R EUE 5 AT

e p AT @ 3E % R H A . AR RN T3 TR & A
F X B G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X T H 4 3f
WA W

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARETZ.
R 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR EE ROETE TR SRR, R DR
BEg, gL RARREF LR, XEREETHERI
EMHFRE L, AV AETRERKATHREMEETAEE,

(Z2) . TR

T E R

WEHTE BTGB ATEEEAMAEZRE, flin g
HUH IR R A R RIE AT, TR RTBR &~ m i R BN A K
X REETF N FRLTART T RUBA, URBFFTHEE .

Wesh, BEHBEIHAR T RAFIFNT IS EH, FAlZREA
Bevalm A, mAFESE, NTmE 7TV ABNESEET.



WEBRTEMNBERTE

PAK A2 :

WERTE T RREANNFTEA, W TERARNEFSRENEEE
HUHER ARG, MRS T REMNARE, LB T EFLEFH
AR o X SR FT BE R AT W W B BTAR O, 1R E b #EAT R
AT Ko

BH LT REE AF At ZALE &1, RETFFHMA, wEIRR
HERM A, HBRHFETT, W EeRWEEERAS, AW
AT By A A

L7 =E-R: b F

B TUE R H AR, e KR T B o R e
X, ARESWMAHFEN RS BB FR THFRNE KT g
EBEANAT I 5 | EIRREY = & B A £ 77 77 % o

TH BT R, oy R R AR MEMR S, KA
RERBATRIHEH, TRRLTFIFHREFWEIEX, FHEAT
FEE HEE R

AT A AT S = AL -

B =R IUE AR D IR T WS T, a0 SR R R A AR R
D ZEBAABHK, TR R AT A R o B B S RAT

FEETE AR, AERAERAFERREATE, TESRE
B RAT A W A0 R R AILAE o 2 5 T IR B SRR AT VE A iR AL

BB g a1 P4



WEBRTEMNBERTE

i 2 I E AT OB SO B KT RE R 0 (R B R A T R
B, Lo R R B IR EY A 7 ik ST RO AR AT A

TUE ] gE i it 5 H A B A0 B AL B A1, m 3R BT R8T
RABKFHARR, RELRBANGENLE A 1E IR
T AR AR HT, B R RITHE LA,

Z). REBEFE LM

WERME EXBEGF LR EA LA TEH. B5%, MEH
RRAMEEHREECWERAER L&, KLRUTBHENEEE . ZF,
B URERFIIR KARFHTREL KL R, LR T
W R AT T KRR X B~ fF R TR EHE A T
BT, XN E KRBV AR IE 38 6k 7 T H 2 & = 7T

MELHFAMAT VO RRE, LERERMEEE., iRt i
FATY o Bl AT RAT R A0 & 0 AR 25 19 T R A, /N AL A b Ae
BRI LS, STEDLGHEFEANERK. 1o,
MELTRERERBNHERREFIREXIR, CFEE, e
TR ARGE, TERANRNMESTHE B S, WHERELMEK,

WEETENHRZ RN RMAERILELS A XRFNRE L,
flan, BEREHBBIANEG LSBT, FHTREHFMETF0H
MEWFE. K, SHTEL2 EERT T HHOARTE, wH
H. TESXED, ATiRsLHE RN EEREMEML.



WEBRTEMNBERTE

WEETE XN THAEXBHEF ALK, A2y elE, Hid
b B B K DL R A AR AL B 82 T T AR R T v B X %
FHEEGES, HERERA RN EXBEFE K2 SN ER
&,

(). EREFR LT

WERTEEN-NEFAFERNSLEE, FEEBRETHE
KMEAEFEB LA EFRH, X—HERBLIZE M AEFE,
E BT E B9 GDP = A AR BN o 4F A 2 78 46 2 €1 37 B0 A0 8 38 (AT
VBB R EAE, TERFAERNEFE £ FEK, TANE
FTERELRT LOES A, WH BT REE N~ LBy AAKF
AR

BH kB s AL 2 TR K 2 52w E R H %K
FhEERE. FORLI S, LAEEEFHRREIE, THBERT X
W&, wARFT T TR ERB R KT B KR ALK
HEITRE R TG X7], #t—F R E W57 8E 7.

WEETEH ERATLAFIRAR R THLUFRANEREA.
Flaw, RIUE W PR TS LR B A P A, TR RS E R AL
G A R E B A PR R AR ] R 2 MK B AT R
B, ATV RAR S MEERS, NTmRENEFERSN
AR,



WEBRTEMNBERTE

MORHZETRE A=A N EZTH. it BT EH 0 ReEEE
Frf 7 L8R B8 e % 1 B e SR 5, T B e B B E AR
KER Z T, W, TE KT RRI ELWERREE RE, L
H A BB TR F BT W TR, XK E E K, =
[E] 5% g [ BT 450 3 AL

RRMEEARNR T M2 ERTE TRNERZDH. JEHE
IR AP A0 T R B2 % R 77 T BN SE BT AR AR BE B A R A K vk AL AT R
KR RAPAT o AR B TR I E X FE R AF, L7 s
HAn A RECE IR A0 o] RS2 E A . BB, TUE L7 sl
BRSBTS 7 BRI BLH, DLSCRE T N AT AL B R A AT B R
TN TRIIEBRNERA T AT MEHENERER,

HABAUMTIFE T FEUENERTEAEETEN 7 N EER
e o T E I AR AP Y E LA AL & T B AGE T RE 2 X B K BV IRE R
FRRAA 2R E PR TE ety s E Ll 2 ik
ENTEAERTHTREFTHANEF AT EFRE, T RES
TRIMERR, wWR#*THLEKGGHS,

|

™

=, HEEBRERERIE

(—). EEKRYR

1.1 WHERNAZE
TEWHEW AR ETEIRANBERN, B, FN1FEHH

10



WEBRTEMNBERTE

EEANWAREY, aF EELE, EETREN. RE¥ TR
PABHE R . &R R T E =ML REH TS5 R, sk EER
AR & R & iR,

11



WEBRTEMNBERTE

1.2 WEEIRIF 2

WEUREHA RN ERERME T, XEFETE &N B
EEER, BEMR. BERENRAHF, BERWEILER
THERE TR RS ER, XMENE T HRES R L2TE
o

1.3 WETAFA

BATVEFIN R B THE, BFEFRTEN XS, KELT
Pfrdr, R T A TERENTERAE, RERTURZEEH

W, VUE R & v 1 9] 2 5 K BUR B0t 7 o

(2). RERIEER LK

2.1 RERRHZ

ETEH BB, BATEAHAE LR EYR, #ARAEHAUT
[l & BIAT VAT o XK ELAE AT 2 YK B AT . AR VB A B B BA R AL
7, URFEEEWEREN,

2.2 RERIEHIAE

AT E 25 A QAR B XA RE R8I, AAR (17
RE% SE e T E B R E AT . WA, BATR B R EIAE, DRIETE
& AR R A B B BT 3 AT AT

2.3 MEwZ 5k

11



WEBRTEMNBERTE

REATREFZ, UHRTEWRERR A RIZAT. BiLEH
Y P ER AR SN A, AT OB T A B AL, PR A AT 4
#, VAT BriE i IUE B R E K

(2). BESREEFARE

3.1 WEIRE

W T A 4 B N B R B R AT o X A X M T S
hE. HEIMRNREEX. ST IENENS. BEREEE
B, WEAKEETEEGREE. RERN. R2BRETEHH#
MU

3.2 MEEHRE

RELHRREQEENTRASN R EES R L, /485
HEKE BRI AT R, AR TRKE, M0 E
HMEFHEEL R EEHFB, WHRTERERFEREE K,

=, HEBHLN

(=) 2 BHHRLIHT

A X% A 18 A= 7

12



WEBRTEMNBERTE

WEEIHATAERER IS, ERERE LMK YEFL
o BB TIERM A4 R REFH T REWKAKE, FHTRE M
e £ EAF. FE, TENELELFEFNLHNFLES, GFF
& BYRAREL, #—FR|YMEF, W, TEHE LHHF
B BB A A A DX B 3R B 7 b BEHE I, AT 4R T TEY ER AL BE )
A4 7] o AT FIRBBH A BT IEH KR, £
Al B A KB T /SR R

2 G5 A0 57 B T AR AL

WEETE LM RERGI kB TFABE T RNFT )/,
LA X LM, B R THRNZ TXUEZMHF UL 2
1R 24 X B SRR A AL R BG4 A X R FTEYE 7 . TR X &
KTV ATHERTRREL T AT HEM L ERN, FEH
TR A E R R E S5 TUE A KB XA TR
TRHATEHONTFR, AR K RERT Loy 8502 &
Mao

o FE IR 5 R IR e B PR

MR IUE B R R, YA IR R E R A LA T K. T
Bt FEEFNRBEERE W Ea R A A B Sy BAE M

XL 5 SRR R A AR oK ER A U Y R AR T R T X A T Y B
TRXFHEHEE, WAEMRZAERRZE, flin, RENE
B R Ui ] DLR D S, R R R HATRE TR a3
WM A EARA KT UREGERNEERE.

13



WEBRTEMNBERTE

XA IR AR P B BRI

PLEAECONA SO B T8I, AT REREN—F AR
BT R EVII:
https://d. book118. com/698024032042006065

14


https://d.book118.com/698024032042006065

